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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN
INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY
OUTSIDE INDIA.

Initial public offer of equity shares on the SME platform of BSE Limited (“BSE”) (the “Stock Exchange”) in compliance with Chapter IX of the Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations”).
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(Please scan this
QR code to view
the Corrigendum)

Dhaval

Packaging Limited

DHAVAL PACKAGING LIMITED

(Formerly Known as Dhaval Packaging Private Limited)
Corporate Identity Numbers: U22203GJ2015PLC084963
Registered Office: Plot No. E 411, GIDC, Sanand, Ahmedabad, Gujarat, 382110, India
Telephone No: +91 9898066258, Website: www.dhavalpackaging.com, E-Mail: info@dhavalpackaging.com

Contact Person: Jeet Alkeshkumar Shah, Company Secretary and Compliance Officer
PROMOTERS OF OUR COMPANY: MANISH NANALAL DAGLA, DHAVAL NANALAL DAGLA,

SHAH AALAP DIPAK, JIGAR HARIVADAN CONTRACTOR, JIGAR MANUBHAI SHAH

NOTICE TO INVESTORS CORRIGENDUM TO THE RED HERRING PROSPECTUS
AND PRICE BAND DATED JULY 23, 2026 (THE “CORRIGENDUM”)

Our Company was incorporated on November 02, 2015 as 'Dhaval Packaging Private Limited, a private limited company under the provisions of the Companies
Act, 2013, pursuant to a certificate of incorporation issued by the Assistant Registrar of Companies, Gujarat, at Ahmedabad. Subsequently, our Company was
converted into a public limited company pursuant to a resolution passed by our Board of Directors in their meeting held on August 14, 2025 and by our
Shareholders in an Annual General Meeting held on September 08, 2025 and consequently the name of our Company was changed to 'Dhaval Packaging Limited'
and a fresh certificate of incorporation dated October 08, 2025, consequent upon conversion to public company was issued by the Central Processing Centre on
behalf of the jurisdictional Registrar of Companies. The corporate identification number of our Company was U25202GJ2015PLC084963. Subsequently, the
Object Clause of the Memorandum of Association of our Company was amended pursuant to a resolution passed by our Board of Directors in their meeting held on
September 24, 2025, and by our Shareholders in an Extraordinary General Meeting held on October 08, 2025. Consequent to such alteration, a fresh certificate of
incorporation dated October 22, 2025, reflecting the change in the Object Clause, was issued by the Registrar of Companies, Central Processing Centre, on behalf
of the jurisdictional Registrar of Companies. The Corporate Identification Number (CIN) of our Company has been changed to U22203GJ2015PLC084963.
INITIAL PUBLIC OFFER OF UPTO 37,48,800 EQUITY SHARES OF FACE VALUE OF X 10/- EACH OF DHAVAL PACKAGING LIMITED (“DPL’ OR THE “COMPANY”
OR THE “ISSUER”) FOR CASH AT A PRICE OF % [+]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF X [*]/- PER EQUITY SHARE (THE “ISSUE
PRICE”) AGGREGATING TO X [+] LAKHS (“THE ISSUE”), OF WHICH 1,88,400 EQUITY SHARES OF FACE VALUE OF T 10/- EACH FOR CASH AT A PRICE OF %
[+]1/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF < [+]/- PER EQUITY SHARE AGGREGATING TO < [+] LAKHS WILL BE RESERVED FOR
SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”) AND 1,20,000 EQUITY SHARES OF FACE VALUE OF%
10/- EACH FOR CASH AT A PRICE OF X [+]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF % [+]/- PER EQUITY SHARE AGGREGATING TOX [°]
LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE “EMPLOYEE RESERVATION PORTION”). THE ISSUE LESS THE MARKET
MAKER RESERVATION PORTION AND EMPLOYEE RESERVATION PORTION i.e. NET ISSUE OF 34,40,400 EQUITY SHARES OF FACE VALUE OF % 10/- EACH AT
A PRICE OF X [+]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF X [+]/- PER EQUITY SHARE AGGREGATING TO X [+] LAKHS IS HEREIN AFTER
REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE UPTO 27.29% AND 25.05%, RESPECTIVELY, OF THE POST ISSUE
PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE FACE VALUE OF THE EQUITY SHARES IS ¥ 10/- EACH.

PRICE BAND: 3 92 TOX 97 PER EQUITY SHARE OF X 10/- EACH. THE FACE VALUE OF THE EQUITY SHARES IS 10/- EACH AND THE ISSUE PRICE IS 9.20 TO
9.70 TIMES OF THE FACE VALUE AT THE LOWER PRICE BAND AND THE UPPER PRICE BAND RESPECTIVELY. THE PRICE BAND AND THE MINIMUM BID LOT
HAS BEEN DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGER AND WAS ADVERTISED IN ALL EDITIONS OF
FINANCIAL EXPRESS (A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER), ALL EDITIONS OF JANSATTA (A WIDELY CIRCULATED HINDI
NATIONAL DAILY NEWSPAPER) AND EDITIONS OF GUJARAT PRAVAH DAILY (GUJARATI BEING REGIONAL LANGUAGE OF GUJARAT, WHERE OUR
REGISTERED OFFICE IS LOCATED) EACH WITH WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/ ISSUE OPENING DATE AND WAS
MADE AVAILABLE TO SME PLATFORM OF BSE LIMITED (“BSE SME”) FOR THE PURPOSES OF UPLOADING ON THEIR WEBSITE.

STAKEHOLDERS ARE REQUESTED TO TAKE NOTE OF THE FOLLOWING MODIFICATIONS TO THE RHP:
1. Inthe section titled "Definitions and Abbreviations - Issue Related Terms", the definition of "Employee Discount" shall be read as follows:

“Employee Discount" means a discount of ¥ 5 on the Issue Price as may be offered by our Company, in consultation with the Book Running Lead Managers
("BRLMs"), to Eligible Employees, which shall be announced at least two Working Days prior to the Bid/Issue Opening Date.”

2. Inthe section titled "Definitions and Abbreviations - Issue Related Terms", the definition of "Issue Price" shall be read as follows:
“Issue Price" means the final price at which the Equity Shares will be Allotted to ASBA Bidders pursuant to the Issue, in terms of the Red Herring Prospectus
and the Prospectus. Equity Shares will be Allotted to Anchor Investors at the Anchor Investor Issue Price in terms of the Red Herring Prospectus.
The Issue Price will be determined by our Company, in consultation with the BRLMSs, on the Pricing Date in accordance with the Book Building Process.
Our Company, in consultation with the BRLMs, may offer a discount of ¥ 5 on the Issue Price to Eligible Employees bidding in the Employee Reservation
Portion. Such Employee Discount, if any, shall be announced at least two Working Days prior to the Bid/Issue Opening Date.”

3. Issue Details in Brief
Inthe section titled "Issue Details in Brief", Footnote (5) shall be read as follows:

“In the event of under-subscription in the Employee Reservation Portion (if any), the unsubscribed portion shall be available for allocation and Allotment, on a
proportionate basis, to all Eligible Employees who have Bid in excess 0f ¥ 2,00,000, subject to the maximum value of Allotment to any Eligible Employee not
exceeding¥ 5,00,000. Any unsubscribed portion remaining thereafter in the Employee Reservation Portion shall be added to the Net Issue.

The Employee Reservation Portion shall constitute up to 5% of the post-Issue paid-up Equity Share capital. For further details, see "Issue Structure"
beginning on page 303 of the Red Herring Prospectus.

Our Company, in consultation with the BRLMs, may offer a discount of up to ¥ 5 on the Issue Price to Eligible Employees bidding in the Employee Reservation
Portion, which shall be announced at least two Working Days prior to the Bid/Issue Opening Date.”

4. Issue Structure
a) Underthe heading "Minimum Bid Size for QIBs", the relevant entry shall be read as:

“Such number of Equity Shares in multiples of [ ] Equity Shares such that the Bid size exceeds % 2,00,000 and is for more than two Lots.”
b) Underthe heading "Maximum Bid Size for Non-Institutional Bidders", the relevant entry shall be read as:

“Such number of Equity Shares in multiples of [ *] Equity Shares, not exceeding the size of the Net Issue (excluding the QIB Portion), subject to the applicable
limits prescribed for the Bidder.”

The information above modifies and updates the information (as applicable) in the RHP. The RHP accordingly stands amended to the extent stated hereinabove
and the above changes are to be read in conjunction with the RHP. Please note that this Corrigendum does not reflect any other changes that have occurred
between the date of filing of the RHP and the date of the Corrigendum, and the relevant changes shall be reflected in the Prospectus as and when filed with the RoC,
SEBI and the Stock Exchange.

This Corrigendum shall be available on the website of BSE at www.bseindia.com, the website of our Company at www.dhavalpackaging.com and the websites of
the Book Running Lead Managers, namely, Rarever Financial Advisors Private Limited at www.rarever.in. All capitalized terms used in this Corrigendum shall,
unless the context otherwise requires, have the meanings ascribed to them in the RHP.

BOOK RUNNING LEAD MANAGER

Rar|iver

——FINANCIAL ADVISORS —

RAREVER FINANCIAL ADVISORS PRIVATE LIMITED

SEBI registration number: INM000013217

Address: 807, Iconic Shyamal, Shyamal Cross Road, 132 Ring
Road, Satellite, Manekbag, Ahmedabad, Gujarat, India, 380015
Telephone: +91 99981 23745

Email: ipo.dhavalpack@rarever.in

Investor grievance email: ig@rarever.in

Website: www.rarever.in

Contact Person: Richi Shah/ Prerak Thakkar

CIN: U70200GJ2023PTC144374

REGISTRAR TO THE ISSUE

A KFINTECH

PERIENCE TRANSFORMATION

KFIN TECHNOLOGIES LIMITED

SEBI Registration Number: INRO00000221

Address: 301, The Centrium, 3rd Floor, 57, Lal Bahadur Shastri Road,
Nav Pada, Kurla (West), Kurla, Mumbai, Mumbai, Maharashtra, India,
400070

Telephone: +91 406716 2222

Email: dhavalpack.ipo@kfintech.com

Website: www.kfintech.com

Contact Person: M MuraliKrishna

CIN: L72400MH2017PLC444072

For DHAVAL PACKAGING LIMITED

0On behalf of the Board of Directors

Sd/-

Place: Ahmedabad Jeet Alkeshkumar Shah
Date: July 25, 2026 Company Secretary and Compliance Office

DHAVAL PACKAGING LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and
other considerations, to make an initial public offering of its Equity Shares and has filed the RHP with RoC and the Stock Exchange on July 23, 2026. The RHP is
available on the website BSE at www.bseindia.com, the website of our Company at www.dhavalpackaging.com, and the websites of the Book Running Lead
Managers, namely, Rarever Financial Advisors Private Limited at www.rarever.in. Any potential investors should note that investment in equity shares involves a
high degree of risk and for details relating to such risk, see 'Risk Factors' on page 22 of the RHP filed with SEBI and the Stock Exchanges, when filed. Potential
Bidders should not rely on the DRHP filed with SEBI and the Stock Exchanges for making any investment decision and should instead rely on the RHP, for making
investment decision.

This announcement is not an offer of securities for sale in the United States or elsewhere. This announcement has been prepared for publication in India only and is
not for publication or distribution, directly or indirectly, in or into the United States. The Equity Shares have not been, and will not be, registered under the United
States Securities Act of 1933, as amended (the “U.S. Securities Act”) and may not be offered or sold within the United States, except pursuant to an exemption
from, orin atransaction not subject to, the registration requirements of the U.S. Securities Act and applicable state securities laws. Accordingly, the Equity Shares
are only being offered and sold (a) within the United States solely to persons who are reasonably believed to be "qualified institutional buyers" (as defined in Rule
144A under the U.S. Securities Act) in transactions exempt from, or not subject to, the registration requirements of the U.S. Securities Act, and (b) outside the
United States in “offshore transactions” as defined in and in reliance on Regulation S under the U.S. Securities Act and the applicable laws of the jurisdiction where
those offers and sales occur. There will be no public offering in the United States.




