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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DDES NOT CONSTITUTE AN INVITATION OR OFFER TO
ACOUIRE. PURCHASE OR SUBSCRIBE TD SECURITIES. NOT FOR PUBLIGATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
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DHAVAL PACKAGING LIMITED

{Formerly Known as Dhaval Packaging Private Limited)

Corporate Identity Numbers: U22203GJ2015PLC084963
Cur Company was incorporated on Novernber 02, 2015 a3 'Dhaval Packaging Private Limded, 2 privabs limited company under the provisions of the Companies Act, 2013, pursuant bo a carlibeale of meorporabon issued by he Assislant Registrar of Companias, Gujaral, at Almedabad, Subsequently, cur Comgany was converisd
into a pubilic limited company pursuant i 3 resalution passad by our Baard of Directors in their meating hald on August 14, 2025 and by our Sharsholders in an Annual General Meeting heid on Seplember (8, 2025 and consequantty the name of cur Campany was changsd to ‘Dhaval Packaging Limited' and a fresh cartificate of
incomaration dated Ocinber 08, 20235, consequent upon conversion to public company was issesd by the Cenral Processing Centre an behalf of the junsdictional Registrar of Companigs. The corporate idenfification numer of our Company was UZ5202 GJ2015PLC084963, Subsequantty, the Object Clauss of the Memorandum
of Association of aur Company was amended pursuant o a resolution passed by our Board of Directors in their mesfing held on Seplember 24, 2025, and by our Sharsholders in an Extraordinary General Mesting held on October 08, 2025, Consequent to such alterabon, a fresh certificate of incorporation dated October 22, 2025
reflecting the changein the Object Clause, was issued by the Registrar of Companies, Central Processing Cendre, on behai of the jurisdictional Registrar of Companees, The Corporate Idenfification Mumber [CIN) of our Company has been changed to U22203GJ 201 5PLCNG4 863, For further details of our Company, please referio
sechion titled "Histony snd Corporate Stuctue "beginning on page 205 of this Red Heming Prospectus
For further details of changes inname and the registerad office of the Company, see "History and Corparate Struchure ~ Brief history of our Company™ and "History and Corporate Structure ~Reqgistered Office™on page 205 of the red hering prospecius {RHF)

Registered Office: Plot No. E 411, GIDC, Sanand, Ahmedabad, Gujarat, 382110, India
Telephone Mo: +91 9898066258, Website: www.dhavalpackaging.com; E-Mail: info@dhavalpackaging.com; Contact Person: Jeet Alkeshkumar Shah, Company Secretary and Compliance Officer

Promaoters of our Company: Manish Nanalal Dagla, Dhaval Nanalal Dagla, Shah Aalap Dipak, Jigar Harivadan Contractor, Jigar Manubhai Shah

PROMOTERS OF THE COMPANY: MANISH NANALAL DAGLA, DHAVAL NANALAL DAGLA,

SHAH AALAP DIPAK, JIGAR HARIVADAN CONTRACTOR, JIGAR MANUBHAI SHAH

¥\ THE ISSUE y -

INITIAL PUBLIC OFFER OF UPTO 37,468,800 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH OF DHAVAL PACKAGING LIMITED ("DPL" OR THE “COMPANY" OR THE “ISSUER™) FOR CASH AT A PRICE OF ¥ [« ]/~ PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [-]/- PER EQUITY SHARE (THE
“ISSUE PRICE") AGGREGATING TO ¥ [ =] LAKHS (“THE ISSUE"), OF WHICH 1,88 400 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH FOR CASH AT APRICE OF % [ -]/~ PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [+ ]/- PER EQUITY SHARE AGGREGATING TO ¥ [+ ] LAKHS WILL BE RESERVED
FORSUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION") AND1,20,000 EQUITY SHARES OF FACE VALUE OF 10/~ EACH FOR CASH AT A PRICE OF 2 [+ ]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF 2 [+]/- PER EQUITY SHARE AGGREGATING
TO¥[+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY ELIGIELE EMPLOYEES (THE “EMPLOYEE RESERVATION PORTION™). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION AND EMPLOYEE RESERVATION PORTION i.e. NET ISSUE OF 34,40.400 EQUITY SHARES OF FACE VALUE OF
F10/- EACH AT A PRICE OF ¥ |« ]/~ PEREQUITY SHARE INCLUDING A SHARE PREMILM OF ¥ - ]/- PER EQUITY SHARE AGGREGATING TO'¥ [+ ] LAKHS IS HEREIN AFTER REFERRED T0 AS THE “NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE UPTO 27 28 % AND 25.056%, RESPECTIVELY,
OF THE FOST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE FACE VALUE OF THE EQUITY SHARES 15 T 10/- EACH.

PRICE BAND: X 92 TOX 97 PER EQUITY SHARE OF FACE VALUE X 10/- EACH.
THE FLOOR PRICE IS 9.2 TIMES OF THE FACE VALUE OF THE EQUITY SHARES AND
THE CAP PRICE IS 9.7 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON RESTATED DILUTED EPS FOR THE FINANCIAL YEAR ENDED
ON MARCH 31, 2026 AT THE FLOOR PRICE IS 11.39 TIMES AND AT THE CAP PRICE IS 12.00 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 2400 EQUITY SHARES AND IN MULTIPLES OF 1200 EQUITY SHARES THEREAFTER.

BID/ ISSUE

ANCHOR INVESTOR BIDDING DATE - JULY 29, 2026
BID/ISSUE OPENS ON - JULY 30, 2026

PROGRAMME: BID/ISSUE CLOSES ON - AUGUST 03, 2026

* Our Company, in consultation with the BRLM, may consider participalion by Anchor lavestors in accordance with the SEB!ICDR Reguialions. The Anchor nvestor Bid) Issue Perfod shall be One Day prior to the Bidf fssue Opening Date in accordance with Schedule Xl Part A,
{10){ibfe) of the SEBNCDR Reguiations
** Our Companmy, in cansuitation with the Book Running Lead Manager, may consider closing the Bidizsue Penod for QiBs One Day prior to the Bid! Isswe Closing Date in accordance with the Schedule X Fart A, (12)(m) of SEBVCDR Reguiations.

~ UPmandate end tire and date shall be al 5,00 o.m. on the Bid issue Closing Date,

BRIEF DESCRIPTION OF THE BUSINESS OF THE ISSUER COMPANY:

Our Company, Dhaval Packaging Limited, was incorporated as a private limited company on November 02, 2015 at Sanand, Gujarat and was subsequently convertedinto a public limited company on October 08, 2025. Our Registered office is situated at
Plot Mo, E 411, GIDC, Sanand, Ahmedabad, Sanand, Gujarat, India— 382110, We design, manufacture, and supply plastic packaging solutions for domestic and international markets. Our core philosophy is to translate brand intent into manufacturable
and scalable packaning solutions for food and FMCG categories such as sweets, dairy, dry fruits, bakery and other related items. We position ourselves as a solutions partner that aligns design, materials, labelling, and tooling with production realities so
that packaging enhances shelf presence, protects product integrity, and supports reliable throughput on customer lines.

Qur products span two categories.

1. IML Containers: In-Mald Labelling {IML) is the cornerstone of our business operations, In IML, a pre-printed label is placed inside the mold before plastic is injected; allowing the label to fuse with the product surface. These are food-grade, tamper-
gvident packaging containers across types and sizes for use, suitable for categories such as sweets, dairy products, ice cream, ready-to-eat foods, bakery, confectionery, pharmaceuticals, agro food products and frozen foods. The Company currently
offers around 39 SKUs underthis segment that are designed to meet precise functional and quality requirements,

2. SAW (Submerged Arc Welded) Pipe Protection Plastic Caps (End Caps): We manufacture precision-engineerad SAW Pipe Protection Plastic caps (End Caps), including PE plugs and recessed caps, designed to cover pipe and tube ends to prevent
damage to the edges of the pipes as well as internal chemical coating, contamination, and corrosion during storage, transportation, or handling. The End Caps segment serves industrial sectors such as oil & gas, construction, infrastructure, and heavy
engineering.

THE EQUITY SHARES OF THE COMPANY WILL GETLISTED ON SME PLATFORM OF BSE LIMITED (“BSE SME” OR "BSE"). BSE LIMITED (BSE) SHALL BE THE DESIGNATED STOCK EXCHANGE.

The Issue is being made pursuant fo Regulation 229 (2) and 253 (1) of the Securities and Exchange Board of India (Issue of Capital and Disclosure Reguirementis) Regulations, 2018, as amended (“SEBI ICDR Regulations”). For further details,
see “Other Regulatory and Statutory Disclosures — Eligibility for the Issue™ on page 278. For details of share reservation among Mils and Individual Investors, see “fssue Structure™ on page 303,

QIB Portion: Not more than 50% of the Net Issue | Non-Institutional Portion: Not less than 15% of the Net Issue | Individual Investor Portion: Not less than 35% of the Net Issue | Market Maker Portion 1,868,400 Equity Shares or 5.03% of the
Issue | Employee Reservation Portion 1,20,000 Equity Shares or 3.20% of the Issue.

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY OM THE INFORMATION INCGLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS FACTORS INVOLVED AND
MUSTNOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER.

In accordance with the recommendation of the Independent Directors and Audit Committee of our Company, pursuant to their resolution dated July 23, 2026, the above provided price band is justified based on quantitative factors/ KPIs
disclosed in the 'Basis for Issue Price' section beginning on page 126 of the Red Herring Prospectus vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transaction(s), as applicable, disclosed in 'Basis for
Issue Price' section beginning on page 126 of the Red Herring Prospectus and provided below in the advertisement.

RISKS TO INVESTORS:

Risk to investors: Summary Description of key Risk Factors Based on Materiality

1. Amajority of our revenue from operations is from our top 10 customers (which accounted for 51.27%, 46.37% and 49.76% of our revenue from operations for the Fiscal Year ended March 31, 2026, March 31, 2025 and March 31, 2024). Additionally, a significant
portion of our revenue from operations is derived from our existing customers. Loss of any such customers orreduction in business or demand from such customers will have a significant adverse impact on our business and results of operation.

2. We depend on a limited number of suppliers for our raw material requirements of our business. Further, we do not have definitive agreements or fixed terms of trade with most of our suppliers. Failure to successiully leverage our relationships with existing
suppliers or to identify new suppliers could adversely affect our business operations.

3. Pending NCLT proceedings for revision of Financial Statements and Board's Reports may resultin regulatory action and penalties.

4, There have been certain instances of delays in payment of certain statutory duss by us. Any further delays in payment of statutory dues may attract financial penallies from the respective government authorities and in turn may have a material adverse impact
onour financial condition and cash flows.

5. There have been instances of delays in filings of certain forms which were required to be filed as per the reporting requirements as well as discrepancies in the forms submitted to the Registrar of Companies (ROC)/Central Registration Centre (CRC) in
accordance with the Companies Act, 201 3.

6.  Any disruptions to the supply, or increases in the pricing, of the raw materials and finished products that we procure, may adversely affect the supply and pricing of our products and, in turn, adversely affect our business, cash flows, financial condition and
results of operations.

7. Qurrevenues are significantly dependent on certain geographical reglons, and any adverse developments in these regions could adversely impact our business, financial candition and results of operations.

8. Ourmanufacturing facilities are located only in the state of Gujarat. Any adverse developments affecting our operations in the Gujarat could have an adverss impacton our revenue and results of operations.

9. Qurbusiness is operating under various laws which require us to obtain approvals from the concerned statutory/regulatory authorities in the ordinary course of business, and if we are unable to obtain these approvals and the renewals, our business operations
could be adversely affected thereby impacting our revenues and profitability.

10. Qurbusiness operations are highly dependent on the efficient functioning of our manufacturing machinery, and any breakdown, malfunction or technical failure may adversely affect our production and profitability.

Details for ratio such as price/earnings, earnings per share, return on net worth, net asset value per share, of our company and our listed peer group for the latest full financial year:

| 1) Basic and Diluted Earnings Per Share [pre-issue) {"EPS") 2) Price/Earnings Ratio (“P/E") (pre-issue) ratioin relation to the estimated Price Band of T 92 to T 97 per share of T 10 each fully paid up

L [0 I MION EXHRRES Saominix Particulars PJ/E at the estimated Floor Price | P/E at the estimated Cap Price
Perind/Year ended Basic & Diluted (Mo. of times)* (No. of times)*
EPS {in T} Weights P/E ratio basad on Basic and Dauted EPS as at March 31, 2026 11.39 t2.0
March 31, 2026 8.08 3 | | [P/E ratio based on Weighted Average EPS as at March 31, 2026 11.92 1257
shad, 2025 75 : .
Min' 1-:}-'--_3”2 I 3 ib f *To be populaied after finalsation of Price Band.
March 31, 2024 | 258 J 1) Industry Price/Earning (P/E) Ratio
W'El.gh‘t&d Average . 112 Indusiry P/E Ratio* Name ol the Company
EPS s calculated post adjustment of Bonus Issug Highast Modd-Tex Packaging Limited
Hotes: Bl ctirnd okl il kbl A Tl il
= The face value of each Equity Share s £ 10. Lowast Moild-Tek Packaging Limited
« Basic and divted Eamings per share calculafions are i accordance with Indian GAAP and Acoownling Standard a5 applicable and based on the Resiafed | | Average Mold-Tek Packaging Limited
Financial Statement of our Commpany = : o T P oy e Tl it = o (3t I s PR e PRI
« Basic and Diluted EPS = Net Profit {Loss) after tax 25 restated attributable to Equity Shareholders divided by weighted average mumber of equity shares | - Vete: The industry high and fow has ot been considered fram the indusiry peer set provided later in this section as there s only one peer. Far furthe
outsfanding dunng the yearperiod a5 per Restated Financial Statement details, see "Peer Compefitors - Companzon of Accownting Ratios with industry Peers ™ af poinf 6 below:
« Weighted Average EPE = Aggregale of year wise weighfed EPS divided by the aggregate weights e, [{EPS * Weights) for each pear diided by Total 4) Average Return on Net Worth {“RoNW™)
Weights] state Ci
« The ahowe staterment should be read with significant accounting policies and nofes on Restated Financial Statement 55 appearing in e Restafed | AS PerRestated Financial Statements
Financial Siafameants.

Continue From Mext Page...
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Lonfioue From Previous Page...
Period/Year ended RoNW (%) Weight
March 31, 2026 31.58% 3
March 31, 2025 49.80% 2
March 31, 2024 46.62% 1
Welghted Average 40,16%
Notes:

« Raturn on Net Wortl ) = Nat Proft after taxation attnbutabie fo equity shareholders of the Company, a5 resfated divided by Average Nef worth as
restated as at yearpenod eng.

+ Weighted average = Agoregale of year-wise waighfed oW diiolad by the agoregate of weigiis La. (RoNW * Weight) for each year divided by Tolal of
weighls.

& Mgt worth as per fthe SEBI ICDR Ragulations means the aggragate valve of fve paid-up share capifal ang' alf reserves created owf of the profits amd
Securifies premigm accaunt and debit or creoit balance of profit and foss accoont, after deducting the agoregate value of fhe accumuialed losses,
deferred expenditura and miscelaneous expenaifure nod wrien off as per the audited balance sheet, but does nof inclide resenves created oot of
revaluation of assels, wiite-back of deprecialion and amalgamaiion.

+ The figures disclosed above are hased on the Resfated Financial Slaternents

+ The above staternent showd be read with significant accownling policies and nofes on Resfaled Financial Staternent as appearng it the Restated
Finaricial Sfaterments,

5) Net Assed Value {“NAV™) per Equity Share

As per Restatad Fnancial Statements

Financial Year NAV (in T)
Met Asset Value per Equity Share as at March 31, 2026 30.78
After the Completion of Issue”

el Aszel Value par Equity Share

(i) At estimated Floor Prace 47.49
fil) At estimated Gap Price 4B.85
el Assel Value per Equity Share al Issue Price [=]

*Nef Assef Valug, afterissue, is calcuiated by dividing Net Worth of the Company as 2t March 37, 2026 by post issee no. of Equily Shares.

Notes:

« Net Assef Vatue per Equity Share has been calcwlaled as nef worth, 25 resialed, 25 at penodiyesr ended divided by number of oufslanding equity shares
a5 al Hhe end of period)vear,

o Thefigures disclpsed above are based on the Restated Financial Staterments

o The above staternent showd be read with significant accownbing policies ard notes on Restated Fmancial Sfalernent a5 appeaning i e Restated
Finareral Statements,

i) Comparizon of Accounting Ratios with Listed Indusiry Peers

W understand thal listed industry peers of the Company have been identilisd 25 Mold-Tek Packaging Limited (the “Industry Peers”).

Basad on our raview of the audited linancial slatemsnts of such Industry Peer ie. (for the year ended March 31, 2026): (a) (hat the F/E ralin is [¥] and (b) the

arditional details as sat forth balow:

| e | mee | e | G | i | ot
29/01,/2025 6.70.000 10 i) Praferential Cash 4.02,00.000
06/02/2025 ~10,00,000 10 ] Preferential Cash 6,00,00.000

16,70,000 ' 10,02,00,000

*The total shares atofled (s aoiusted with the Bonus issue of equily shares of face value T 10 i the ratio of 3:7 on Octaber 09, 2025,

b} The price per share of our Company based on the secondary sale/acguisition ol shares (equily/convertible securities),

The details of secondary sale‘acquisition of whether equity shares or convartible securities, where the promoters, members of tha promoder group, or

sharenolder(s) having the right fo nominate director(s) & the board of direciors of the Company are & party 1o the fransaction (exchuding qifts), during the 18

months praceding the date of this Red Herrng Prospectus, where either acquisition or sale is equal to or more than 5% of the fully diltad paid up share capital

of the Company (calculated basad on the pre-ssue capital before such transaction(g) and excheding amployes stock aptions granted but nof vested), in a

singlafrangaction or muftipde transactions combined together overa span of rolling 30 days are disclosed below:

Therg has Been no Secondary sale/acqusiion of Equly Sharas wherg the promofers, memiers of ife promater group, or shargholior(s) fraweg the right to

nominate divector(s) i the hoard of direchors of the Company are a party fo the transaction [exciuding gifts). during the 18 manths preceding the date of

this Red Herming Prozpectys, where either acquiziion or zale Js equal to or maore than 5% of the fuly ditted paid up share capital of the Company in a singie

transachion ar multiple fransactions combined together over a span of rolling 30 days

c) Incasethers are such transactions to report under (a) and (i), then the information shafl not be disclosed for price per share of the Issuer Company based
on last 5 primary or secaondary transactions {secondary transactions where promaotar f promater group entities or sharehiolder{s) selling shares thraugh
offer for sale in IPO or sharghotder(s) having the right to nominata directon(s) in the Board of the [ssuer Company, are a party to the transaction). not ofder
than 3 years prior to the date of filing of the DRHP / RHR irrespective of the size of trans actions.

d) Weighted average cost of acquisition, floor price and cap price:

Types of Tranzactions

Weighted average cost of
acqulsktion [T per Equity Share)

Floor price
inZ 82

Cap price
in% a7

Since there were no Primary Transactions or Secondary Transactons io report
under points (a) and (b) above, during the 18 months preceding the date of filing of
this Red Herring Prospeches, the information has been disclosed for price per share
of our Company bagsd on the last five primary or secondary Iransactions not okier
than theee vears prios fo the date of this Ried Herming Frospecius imaspactive of the
size of the fransaction

Weighted average cost of acquisiton for last 18 menths for secondary salef
acquisition of shares equity’convertible securiies), where promoterpromoter group
entitias or shareholderis) hawing the right fo nominate directon|s) in the Board are 3
riy ko fhe iransaction (excheding gifts), during the 13 months preceding the date of
ling of this Red Herring Prospecius, whare either acquisition or sale is equal o or
mare han fve per cenl of the Tully diluted paid up share capilal of the Compary
{calculated based an lhe pre-lssue capilal bafore such transacton's and excluding
employes stock options granted but not vested), in a single frarsaction or maltipbe
tranzactions combined together over a span of relling 30 days.

Weighted average cost of scquisiion (WACA) of last & primary of secondary WA NA A
transactions

G000 153

M

Name of the Cloging price as on | Basic and Basic and | P/E Ratio | RoNW (%) | MAV Per | Total Revenue from
Company June 25, 2026 (T)**| Diluted EPS (T) | Diluted EPS (%) | (times)” &hare (¥) | Operations (T In lakhs)
Mold-Tek Fackaging Limited 688.25 21.93 5.00 31.38 10.98 198.79 88, 76629
The Company:
Dhaval Packaging Limited [*] 8.08 10.00 I=] 3158 30.78 £.520.23

“*ag per ihe database avadaiie on wiwk booilia, Com and www.nsatndis, com,
#The abovesmantioned ratios are calcwlated as ai March 37, 2026, andmay have changed sigaificantly on the curmen! date.
Noles:

. ::frf rémgrrg ggs faan calciarad affar consitaring clesing BSENSE price of the peer a5 on June 25, 2026 obfaimed from BSE ang NSE website and ihe
11 ‘

« Alf the firancial ifarmation for Ksted ndusiry peers mentianed above (5 on an avaifed basis and souwrced from the audited financia! sfatoments of the
refevant company for Financial Year 2026, as available on the websites of the Stock Exchangas.

« ANl the financial information for Dhaval Packaging Limited meniioned above is from fhe Restaled Financial Statements for e pear ended March 37,
2026,

7) Key Performance Indicators

The KPIs disclosad befow have bean used historically by our Comipany to understand and anakyses the business performance, which in result, help usin

analysing the growth of varouws verticals in comparison to our peers. The KPIs disciosad below have b2en approved by a resolution of our Audit Committze

dated Juna 29, 2026 and the members of the Audit Committes have verified the details of all KPEs pertaining to our Company. Further, the mambers of the

Audit Commiites have confirmed that there are no KPIs pertaining to our Company that have been disclosed to any investors at any point of time during the

three years period pricr to the date of filing of this Red Herring Prospactus. Further, the KPIs hersin have been certified by M's 5. K. Bhavsar & Co., Chartered

Accountants, who hold a valid certificate issued by the Pear Raview Board of the Institute of Chartered Accountants of India. The cerbificate dated Juna 29,

2026 issuad by M5 5. K. Bhavsar & Co., Chartered Accountants, has besn incleded in ‘List of Mafers! Confracts and Oocuments for inspection’ on page

380 of this Rad Herring Prospectus,

The KPls of our Company have been disclosed in the sections tifed “Business Cvarview” and “Management's Discossion and Analesis of Fnancial

Cordition and Results of Operations — Ney Perfarmancs indicalors ™ on pages 173 and 245 of this Red Herring Frospectus, respactively, We have described

ADDITIONAL INFORMATION FOR INVESTORS

Details of proposed / undertaken pre-offer placements from the DRHP filing date: Our Company has nof undartaken any Pre-IPD Placaments from tha
DRHP fding date,

Transaction of shares aggregating up to 1% or mare of the paid-up equity share capital of the company by promoter(s) and promoter group(s) from the
DRHF liling date.; Not Applicable

Shareholding of the Promaoler/Promoter Group and Additional Top 10 Shareholders of the Company:

B Name of Name of | Category of | Mature of | MNo. of Equity| Transier Total Percentage of Date of
Ho.|  Transleror Transferee | Transferee | Transaction|  Shares Price | Consideration| pre-oifer share capitall Transfer
(Promoter) Transferred | pershare | (InRs.) of the company

s Mr. Dhawval M. Dhruv Public Transfar of 25,000 a0 20.00,000 0.25 June 22,
Manalzl Dagla | Murlidhar Malani Shares 2026

2. Mr. Dhawval Mr. Dhruy Pubilic Transfer of 25,000 a0 20,00,000 0.25 July 03,
Manalal Dagla | Murlidhar Malani Shares 2026

3 Mr. Dhaval Mr. Jaymin Promoter | Transfer of 25,000 a0 20,00,000 0.25 July 03,
Manalal Dagla | Ramashchandra | Group Shares 2026

Contractor

4 M. Dhaval Wrs, Mudrika Public Transfer of 26.000 80 20.00,000 0.25 July 03,

Manalal Dagia Hetal Shah Shares 2026
Tokal 1.00,000 80.00,000 1.00

3. Sharahaolding of Promoter,/ Promoter Growp and Addibonal Tep 10 Shareholders of the Company
The shareholding pattesn of our Promaoters, Promioter Groug and all other Shareholders before and atter the Offer as at aliotment is sat forth below:

and definad the KPEs, as applicadde, in “Definitions and Abbrevialions ™ onpage 1 of this Red Herring Prospectus. il. Sharcholders Pre-Issue Shareholding Posl-lssue Shareholding
Our Company confirms that it shall continue 1o disclose all the KPS included in this section on a periodic basis, alleast once ina year (ar any lasser period as || No. Number of | Shareholding Mumber of | Shareholding
datermingd by the Board of our Company), for a duration of one year after the date of sting of the Equity Shares on the Stock Exchangs or till the complete Equity Shares (in%) Equity Shares {in%)
utllisation of the proceads of the |5sed as per the disclosura made in the section itled *Objacts of the 15sue” on pags 106, whichever is iater or Tor such other PROMOTERS AND PROMOTERS GROUP
duration as may be required ender the SEBI ICDR Regetations. Furthar, the ongaing KPS will continua to be certified by a membsar of an axpart body as = S -
required under the SEBIICDR Regulations, 1. | Manish Nanalal Dagla 31,50.000 31.54% 31.50,000 []
Key Performance Indicators (KP1s) of our Company 2. | Dhaval Nanalad Dagla 30,50.000 30.54% 30.50.000 [*]
& list of our KPls financial year endad on March 31, 2026, March 31, 2025 and March 31, 2024 is set out below |3, | Shah Aatap Dipak 6.80,000 6.81% £.80.000 =1
Financial KPis 4, | Jigar Harivadan Contractor 7.30,000 7.31% 7.30,000 [=]
(T i Lakfs, uniess otherwise specifiea) || | Jinar Manubhai Shah 5,30,000 £31% 5,30,000 [*]
Particulars Financlal year ended | Financial year ended | Financial year ended | || 12 Manish Dagia (Promoler Growg) 810,000 B1TK RLO [*]
March 31, 2026 March 31, 2025 March 51 , 2024 7. | Ankit Harivadan Contractor (Promater Group) 1.00,000 1.00% 100,000 [=1
—rr 8, | Jaymin Rameshchandra Contractor (Promater Group) 26,000 0.25% 25,000 [=]
Revanue from Cperaig §,503.18 5,220.28 41003 PUBLIC (ADDITIONAL TOP 10 SHAREHOLDERS)
Total pumber of cusiomars saved (Mes ). _B67_ 853 64 1. | Hemang Kanubhal Gajera B 40,000 090 '] B
Cost of goods sold as % of revenus from opsrations I:%]"'" 71.85% T4.18% 83.69% 7 | Mukesh Fulabhai Harkhani a0, 000 0.0 [*] ]
EBITDA™ 1,392 55 1,022 20 458 T 3. | Raj Pravinchandra Pael a0, 00 0.50 [*] *]
EBITDA margin (%) 21.41% 19.56% 10.39% 4. | Chirtan Kantilal Patel 50,000 0.50 [] [+]
EBIT* 1,239.18 928.37 28951 5. | Vidhi Riteshkumar Parikh 50,000 0.50 [*] [*]
Profit for the vesr (PAT) B350 604,22 15511 G, | Ruesh Harish Bhai Parikh a0, 0 0,50 [] [=]
PATmargn ()" 1233 | i, S 2% ||| 1 Dbeey Myrigher Mslaal 20,000 039 L] L]
Return on Cagitsl Employed (ROCE] (%) 22.58% 25 .26% 12.38% 8| Alda Devendrakumar Rupani 44,000 0.44 [] [+
Relurn on Equity (ROE) (%)™ 31.58% 49 60% 46.62% 9.1 Kusum Surendeabhal Parikh 34,000 034 [*] [
Dbt o equity ratio (mes) 0.78 082 470 10,1 Harsh Rasikonai Rokad 4,000 0.34 [+] [+]
Fixed assel urnover ratic (imes)™ 287 284 3.3 - Total 96.17.000 96.29% [*] []
oles:

ﬁnﬁﬁen‘nﬂ’wﬂemm Auaitor of our Company i.e.. M5, 5. K. Bhavsar & Ca., Chartered Accouriants by way of their cernificate dated June 29, 2026.
g

. Revenug from Oparationg means e Revenue from Operalions as apoeaning it ihe Sesialed fnancial Siafements.

. Costof gooo's soldis calculated as Cost of Malerial Corsumed + Changes fnimeenionies of Finished Bood's + Other Direct Expense. Cosiof goods sold
a3 % of revemue from operaiions means Cost of gooos soid divided by Fevenue from Operations.

. EBITDA is calcwlated as Profii hefore tax + Depreciation & Amorfisalion + Finance Cos! - Qther Income.

EBITDA Margin is calcwated a5 EBITDA dividied by Revenue from Operafions.

EBIT is calcylated as Profit before tax + Fnance Cost - Other income.

PAT Margive i5 calculated as PAT for the period)year divided by Tofal Income.

. Returr on Capita! Erployed is ratio of EBIT and Capilal Employed.

Net worlh rmeans the aggregale value of the paid-up share capdlal and all reserves created ot of the profits and seconifies prermiurm accoi!,

. Capifal Employed is calcwlated a5 Net worth + Lorg Term Borrowings + Short Term Bormowings.,

10.Refurn on Equily is rafio of Profit ffer Tax and Average Shareholder's equity

11.Debt to Equily Ratio fs rabio of Tota! Debi and Tolal Sharetolder's equily

12 Fived Asse! Turmaver Aafio is calcilateo 25 Fevenue frorm Operafions oiioed by Average Fingd ASsels.

Comparison of Key Performance Indicators (KPIs) with Indusiry Peers

[N-CR- T N RO e

{7 in Lakhs, unless otherwise specified)

1} The Promaler Grocp shareholoars are fshita Manish Dagla, Ankit Harvadan Contractor and Jaymin Rameshchandra Contractor

2} Inciudes al options thal have been exereised unlll date of prospechus and any iransfers of equily shares by existing shareholters after the dafe
of the pre-issie and price band adveriisement untit date of prospecius.

31 Rased on the issue price of € [+ ] and sulyect fo finalization of the hasis of alfofment,

For further details, se¢ “Gapifal Structure " beginning on page no. 83 of the Red Herring Prospectus.

Investors Should read the RHP carelully, including the “Risk Factors™ on the page 22 of the RHP before making any investment decision

BASIS FOR THE ISSUE PRICE
EAE

The “Basis of the iszue price” on page 126 of the red herring prospectus has been updated with the above price band. Pleasa
« referto the website of the BRLM ie. www.rareverin for the “Basis of the issve price ” updated with the above price band. You can
. scan the GR code given on tha first page of the advertisemeant for the “Basis for the fsswe Price™ on page 26 of tha red herring
prospecius.

E "

INDICATIVE TIMELINES FOR THE OFFER

Dhaval Packaging Limiled Muold-Tek Packaging Limited Dur Company may in consultation with the BRLM, consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations.
Key Financial Performance March 31, March 31, | March 31, | March 31, March 31, | March 31, Sequence of activities Listing within T+3 days (T is Issue Glosing Date)
_ 2026 2025 2024 2026 2025 2024 Application Investors Submission by | Electronic Applications (Onding ASBA through 3-in-1 accounts) - Upte 5 pmon T day.
[Revenus from Dperations” | 6508 | 520628 [ 4799.52 | 88,660.95 | 7813196 | 60.664.96 ||| Investors Electronic Applications (Bank ASBAthrough Oriine channetslike Internet Banking,
(o5t of goods sold a5 % of revenue from operations (%" 71.85% F4.12% 83.60% 54.13% 56.35% 56. 7% Mobiie Banking and Syndicate UPI ASBA efc) - Upto 4 pmon T day.
EBITOA" 1,392 55 1,022 20 496,79 17240053 | 1416132 | 13.317.56 Electronic Applications (Syndicate Non-Retail, Non-Individual Applications) - Upto3 pm on T day.
T T "] Y]
EBITEA rmargin (%} 21.41% 19 56% 10,39% 19.45% 18.17% 19.06% Physical Applications (Bank ASBA) — Upto 1 pmon T day.
EBIT 1.239.18 428.57 28851 | 11.318.29 | 939282 | 4467.62 Physical Applications (Syndicate Non-Retail, Non-Individual Applications of QIBs and Niks) -
Profit for the year (PAT) 603 89 fild. 22 19511 | 728742 | 6055.23 | 6.658.56 Upta 12 pm on T day and Syndicats members shall transfer such applications to banks before 1 pm on T day.
PAT margin (%)™ 12.33% 11.52% 3 28% B.20% T.70% 0.53%
Retum on Capital Employed (ROCE) (%" 22 58% 25.26% 1238% | 1251% 11.42% 13.14% Bid Modification From Issug opening date up to 5 pm on T day
Return on Equity (ROE) (%) 31.58% 49.80% 46.62% 10.98% 9.83% 11.55% Validation of bids details with From 1s5ue opening date up to 5 pm on T day
Debt to equity ratio (imes) ™ 0.78 087 470 0 0.28 0.21 depositories
Fixad asset turnaver ratio l:tlmE‘-ﬁ]- B 2.h7 284 3.36 1.53 : 1.55 1.68 Hlﬂﬂﬂﬂlii"’ﬂﬂ ol UP-I “am n‘ﬂ EIa|I]' hasis
As cerlified by Peer Reiewed Audifor of our Company i e, Mis. 5 K Bhavsar & Co, Charlered Accountants by way of their ceriificale dafed dune 29, 2026, transactions

1. The financial datz of Ofaval Packaging Limited has been taken or denved from the resiated fnancial slatements far the refevant year,perniod.

2 The finarclal data of the Industry Peers have baen fakan or darfved from tha framcial statamants filed with Mational Stock Exchange of ndia Limited o

BAE Lirmited for the refevant pearperod.

Notes:

1. Rewveris from Operalions means e Revenue from Ooeralions a5 appearing i the Reslaled Anancial Slalements,

2. Costof goods soid s calcwiated as Cost of Material Corsumed + Changes inimveniones of Finished Goods + Oifer Direct Expense. Costof goods soid
a5 % of ravanue from operanions maans Costof gooas sold dhioed by Revamia from Jperations

. EBITON is calcwated a5 Profif before fax + Depreciation & Amorfisation + Finance Cost - (her ncame.

ESTDA Marmin is calcidaten a5 FRITDA divided by Revenue from Operations.

. EBIT s calcutaied as Profit belove tax + Finance Cost - Other Income:

PAT Margin is calcwlated a5 PAT for the penod/year diwded by Tofal fncome.

. Baiun on Capial Employed is ratio of EEIT and Capital Empioyed,

Net worth msans e aggregale valug of the paio-up share capdial and all reserves crealed owl of the prolits and securifies premium aecowd,

. Capifal Employed is calcwaled as Nel worth + Lovng Term Bomowings + Shovt Term Bormowings.

10 Rglurre o Ecqully (5 rabio of Profit after Tax and Average Shareholder's equity

11.0ebt to Equity Ratio is ratio of Tola! Debi and Tofal Shareholder's eguity

12.Fived Asset Turmover Ratfo is calculaten as Revenua from Operations ofvidod by Avarage Fixad Assers,

#) WEIGHTED AVERAGE COST OF ACQUISITION

@} The price per share of our Company bazed on the primary/’new issue of shares (eguity/convertible securities).

The detasls of issuance of Equity Shares or convertible securtes, excluding shares ssued under ESOP/ESDS and issuance of honus shares, during the 18

masths preceding the date of this Red Herring Prospectus, where sech issuance is equeal to or more than 5% of the fully diluted paid-up share capétal of the

Company (calculated based on the pre-issue capital before such transactionis)}, in a single fransaction or multiple ransactions combined tooether aver a

spanof 30 days is as lollows;

I oy B3 BN A Ca

{Basad on the guidelines isswed by
WFCI from firme to time):

Amonn Siock Exchangas- Sponsor
Bank- MPCI and NPCI- PSPs/
TPAPs™*. |szper Banks, Reparting
formats of bid mformation, UPI

Merchant Bankers to subimit to SEBL, as and when soupght.

analysis report and compliance

timalings,

UPI Mandate acceptance time Tday-5pm

lssue Closure T day — 4 pm for QIB and NIl categories

T day - 5 pm for Retail and other reserved categories
On daily basis and to be completed befors 9:30 AM on T+1 day.
0n dally basis and to be completed before 1 pm on T+1 day.

Third Party check on UPI applications

Third Party check on Non- UPI
_Anplicaions

Submission of final cerlificates:

= For UPI from Sponsor Bank

- For Bank ASBA, from all SC5Bs

- For syndicate ASEA UIPI ASBA

Finalization of rejections and

completion of bazis

UFI ASEA — Before 09:30 pm on T day.

All SC5Bs for Direct ASBA - Before 07:30 pm on T day
All SC5Es for Direct ASBA — Before 07:30 pm on T day
Before 6 pmoon T+1 day.

Caafhaoe From Mext Page...




Q‘ HEIUIE, AFAIRZ, dl.2¥ YdIE, R02E

Lanfioue Froor Frevous Page...

Approval of basis by Stock exchange
Issuance of fund transier instructions
in separate files for debif and unblock.
For Banks ASBA and Online ASBA-
Toall SCSBs

For UPI ASBA - To Sponsor Bank

Corporate action execition for credit

of shares

Filing of listing application with Stock
Exchange and issuance of irading notice |
Publish allotment Adverlisament

Before O pm on T+1 day.

Initiation not kater than 0230 am on T+2 day; Cormpletion before 2 pmoon T+2
day for fund fransfer; Completion before 4 pmoon T+2 day for unblocking.

Initiation before 2 pm on T+ 2 day
Completion before 6 pm on T+ 2 day

Before 7:30 pm on T+2 day

On wabsite of 1ssuer, Merchant Banker and RTI - before 9 pm on T+2 day.
In nawspapers = On T+ 3 day but not later than T+4 day
Trading starts T+3 day

**PSPs/TPAPs = Payment Service Providers/ Third Party Applicalion Prowviders.

SUBMISSION OF BIDS (OTHER THAN BIDS FROM ANCHOR INVESTORS)

Bid! Issue Perind (except the Bid/ Issue Closing Date)

Submission and Revision in Bids

Bid/ Issue Closing Date*

Submission of Elgctronic Applications (Onling ASBA through 3-in-1 accounts) —

For 1185 other than Q185 and MNils

Submission of Ekctronic Applications (Bank ASBA through Onling channels ke

Internet Banking, Mobile Banking and Syndicate UPI .ﬂ.E.ELﬁ applications)

‘Submission of Electronic Applications (Syndicate Non-Retail, Non-ndividual Applications)
Submission of Physical Applications (Bank ASBA)

Submission of Physical Applications {Syndicate Non Retail, Non-Individual Applications of
(M85 and Non-Institutional investors)

Modification, Revision of Bids

Upward Revision of Bids by QIBs and Non-Instibutional Bidders categories#

Onéy between 10.00 am. and 5.00 p.m. IET

Onby betesgen 10.00 a.m, and 4,00 p.m. IST

Oy betwaen 10.00 a.m. and up 05,00 p.m, BT
" Only between 10.00 &.m, and 3:00 p.m IST

Only between 10.00 am. and 100 pm IST

Onky betweeen 10.00 a.m. and 12:00 pom IST

Oniy between 10,00 am. and up to 4.00 p.m. 15T on
Bid! 1s5ue Closing Dats

Onky beteseen 10.00 a.m. and up to 5.00 p.m. 15T

* Bidding lor all Catenories on the last day shall close at 4:00 PM. UPI mandate end time shall be at 5.00 pmon Bid/1ssee Closing Date.

# Downward Modification and cancellation shafll not be applicabla to any ofthe categony of bidders

BID/ISSUE PROGRAM:

Upward Revision of Bids by individual investors who apply for minimum application size#

Event Indicative Dales
Bid/issue Opening Date ~ July 30, 2026
Bidssue Closing Date August 03, 2026

Firialization of Bagls ol ASotmertt wit the Doshnaled StockBachiange.
Initiation of Aotment / Refunds / Unblocking of Funds from ASBA Account or UPH D Enked bank account™
Gradit of Equily Sharas 1o Demal accounts of Alltlees Augus! 05, 2026
Commancement of trading of the Equity Shares on the Stock Exchange August 06, 2026
~ Our Company may, in consuitation with the Book Running Lead Manager, consider participation by Anchor Investors in
accordance with the SEB! ICDR Reguiations. The Anchor Investor Bid/lssue Period shall be One Day prior to the Bid)
Issue/Opening Date,

= In case of any delay in wnblocking of amounts in the ASBA Accounts (including amounts blocked through the UP!
Mechanism) exceeding two Working Days from the Issue Closing Date, the Applicant shall be compensated at a uniform rate
of ¥ 100 per day for the entire duration of delay exceeding two Working Days from the Issue Closing Date by the intermediary
responsible for causing such delay inunblocking. The Book Running Lead Manager shall, in their sole discretion, identify and
fix the liability on such intermediary or entily responsible for such defay in unblocking. For the avoidance of doubt, the
provisions of the SEBI circuiar no. SEBIHOCFDIDILZ/CIRIP20271 2480/ 1/M dated March 16, 2021, as amended pursuant
to SEBI circular no. SEBIHOICFD/DILZIPICIR{2021/570 dated June 2, 2021 shall be deemed o be incorporated in the
deemed agreement of the Company with the SCS8s fo the extent apolicable,

August 04, 2020
August 05, 2026

Simple, Safe, | *Application Supported by Blocked Amounl (ASBA) is a| Mandatory in
ASB A* Smart way | better way of applying to issues by simply blocking the fund | Public |ssues.
of Application- |in the bank account, investors can avail the same. For |  Nocheque
Make use of 011! | further details check section on ASBA below. : will be accepted.

UPI = Now available in ASBA for Individual investors and Mon-Institutional investor applying for
amount up to T 5,00,000/- applying through Registered Brokers, DPs & RTAs, UPI Bidder also
have the option fo submit the Application directly to the ASBA Bank (SCSBs) orto use the facility of
linked online frading, demat and bank account. Investors are required to ensure that the Bank
Account used for bidding is linked o their PAN. Bidders must ensure that their PAN is linked with

Aadhaar and are in compliance with CBDT notification dated February 13, 2020, issued by the CBDT and the subsequent
press release, including press release dated June 25, 2021 and September 17, 2021 and CBDT circular no. 7 of 2022,
dated March 30, 2022 read with press release dated March 28, 2023 and any subsaquent press releases in this regard.
ASBA has to be availed by all the investors except anchor investors. UPI may be availed by (i) Individual Investors Portion,
{ii) Non-Institutional Investors with an application size of up to ¥ 5,00,000 in the Non-Institutional Partion. For details on the
ASBA and UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the
section “Issue Procedure” on page 3171 of the Red Herring Prospectus. The process is also available on the website of
Association of Investment Bankers of India ("AIBI") and Stock Exchanges and in the General Information Document. ASBA
bid-cum-application forms can be downloaded from the websites of Stock Exchanges and can be obtained from the list of
banks that is displayed on the website of SEBl at hitps:/www.sebi.govin/sebiweb/other/OtherAction.do?
doRecognisedFpi=yes&intmld=235 and hiips.//www.sebi.gov.in/sebiweb/other/(therAction do?doRecognisedFpi=yes
&intmld=43, respectively as updated from time to time, For the list of UPI apps and banks live on IPQ, please refer to the
link: www.sebi.gov.in. UPI mechanism may apply through the SC5Bs and mobile applications whose names appear on the
website of SEBI, as updated from time to time. Axis Bank Limited has been appointed as Spansor Banks for the Issue, in
accordance with the reguirements of the SEBI Circular dated Movember 1, 2018 as amended, For Issue related queries,
please contact the BRLMs on their respective email IDs as mentioned below, For UPI related queries, investors can contact
NPCI atthe toll-free number: 18001201740 and mail 10: ipo,upi@npci,org.in

In case of any revision in the Price Band, the Bid/|ssue Period will be extended by atleast three additional Working Days after
such revision in the Price Band, subject to the Bid/ Issue Period not exceeding 10 Working Days. In cases of force majeure,
banking strike ar similar circumstances, our Company may, for reasons to be recorded in writing, extend the Bid / Issue
Period for a minimum af One Working Day, subject to the Bid/ |ssue Period not exceeding 10 Working Days. Any revision in
the Price Band and the revised Bid/ 1ssue Period, if applicable, shall be widely disseminated by notification to the Stock
Exchanges, by issuing a press release, and also by indicating the change on the respective websites of the BRLM and at the
terminals of the members of the Syndicate and by infimation to Designated Intermediaries and the Sponsor Bank, as
applicable.

This Issue is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts
(Regulation) Rules, 1957, as amended (“SCRR") read with Regulation 229 of the SEBIICDR Regulations and in compliance
with Regulation 253 of the SEBI ICDR Regulations, wherein nol maore than 50.00% of the Net Issue shall be available for
allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs") {the "QIB Portion"} provided that our Company
in consultation with the BRLM may allocate up to 60.00% of the QIB Portion to Anchor Investors on a discretionary basis
("Anchor Investor Portion®). 33.33% of the Anchor Investor Portion shall be reserved for domestic Mutual Funds and 6.67%
for Life Insurance Companies and Pension Funds (aggregating to 40%), subject to valid Bids being received from them at or
above the Anchor Investor Allocation Price in accordance with the SEBI ICDR Regulations. In the event of under-
subscription in the Life Insurance Companies and Pension Funds portion, the same may be allocated to domestic Mutual
Funds. In case of under subscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be
added to the QIE Portion (other than the Anchor Investor Partion) ("Net QIB Portion”™). Further, 5.00% of the Net QIB Portion
shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net Q1B Portion shall
be available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being
received at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5.00% of the Net QIB
Fartion, the balance Equity Shares available for allocationin the Mutual Fund Portion will be added to the remaining Net QI8
Partion for proportionate allocation to QUBs, Further, not less than 15.00% of the Net Issue shall be available for allocation on
a praportionate basis to Non-Institutional Investors out of which (a) one third of the portion available to non-institutional
investors shall be reserved for applicants with application size of more than two lots and up to such lots equivalent to not
more than ¥ 10 lakhs (b) two third of the portion available to non-institutional investors shall be reserved for applicants with
application size of more than ¥ 10 lakhs, provided that the unsubscribed portion in either of the sub-categaries specified in
clauses (a) or (b) may be allocated to applicants in the other sub-category of non-institutional investars, and not less than
35.00% of the Net Issue shall be available for allocation to the Individual Investors in accordance with the SEBI ICDR
Regulations, subject to valid Bids being received from them at or above the Issue Price. All Bidders are required to
participate in the |ssue by mandatorily utilizing the Application Supported by Blocked Amount ("ASBA") process by
providing details of their respactive ASBA Account (as defined herginafter) in which the corresponding Bid Amounts will ba
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blocked by the Self Certified Syndicate Banks (*5C3Bs™) or under the UPI Mechanism, as the case may be, to the extent of

respective Bid Amounts. For details, see “|ssue Procedure” on page 3110f this Red Herring Prospectus.

All potential investors shall participate in the 1ssue through an Application Supported by Blocked Amount ("ASBA™) process

including through UP1 made (as applicable) by providing details about the bank account which will be blocked by the Self

Certified Syndicate Banks (*SCSBs”) for the same. For details in this regard, specific attention is invited to “lssue

Procedure” on page 311 of this Red Herming Prospectus. A copy of Red Herring Prospectus will be delivered to the Registrar

of Companies for filing in accordance with Section 32 of the Companies Act, 2013,

Bidders/ Applicants should note that an the basis of PAN, DP 1D and Client 1D as provided in the Bid cum Application Form,

the Bidders/Applicants may be deemed to have authorized the Depositories to provide to the Registrar to the Issue, any

requested Demographic Details of the Bidders/Applicants as available on the records of the depositories. These

Demographic Details may be used, among other things, for unblocking of ASBA account or for other correspondence(s)

related Lo an [ssue. Bidders/&pplicants are advised to update any changes to their Demographic Details as available in the

records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the

Demographic Details would be at the Applicants' sole risk. Bidders/Applicants should ensure that PAN, DP 1D and the Client

10 are correctiy filled inthe Bid cum Application Farm. The PAN, DP 1D and Client 1D provided in the Bid cum Application Form

should match with the PAN, DF 1D and Client 1D available in the Depository database, otherwise, the Bid cum Application

Form is liable to be rejected, Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum

Application Form is active. Investors must ensure that their PAN is linked with AADHAR and are in compliance with CBDT

Motification dated February 13, 2020 and press release dated June 25, 2021,

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPAMNY AS REGARDS ITS DBJECTS:

For information on the main objects and other objects of our Company, see “History and Corporate Structure™ on page 205

of the Red Herring Prospectus. The Memorandum of Association of our Company is a material document for inspection in

relation to the Issue, For further details, see the section "List of Material Contracits and Documents for inspection™ on page

380 of the Red Herring Prospectus,

LIABILITY OF MEMBERS AS PER MOA: Limited by shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Autharized share capital of the

Company is ¥ 14,00,00,000 divided into 1,40,00,000 Equity Shares of face value of ¥ 10/- each. The issued, subscribed

and paid-up share capital of the Company before the Issue is ¥ 9,98,80,000 divided into 99,88,000 Equity Shares of ¥ 10

each. For details of the Capital Structure, see "Capital Structure” onthe page 83 of the Red Herring Prospectus.

NAMES OF THE SIGMATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF

EQUITY SHARES SUBSCRIBED BY THEM: Given below are the names of the signatories of the Memorandum of

Association of the Company and the number of Equity Shares subscribed for by them at the time of signing of the

Memorandum of Association of our Company:

Manish MNanalal Dagla - 5000 Equity Shares and Dhaval Nanalal Dagla - 5000 Equity Shares. For details of the Capital

Structure, see “Capital Structure” on the page 83 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"):

“IT 1S TO BE DISTINCTLY UNDERSTOOD THAT SUBMISSION OF THE RED HERRING PROSPECTUS TO THE SECURITIES

AND EXCHANGE BOARD OF INDIA (SEBI) SHOULD NOT IN ANY WAY BE DEEMED OR CONSTRUED THAT THE SAME HAS

BEEN CLEARED OR APPROVED BY SEBI. SEBI DOES NOT TAKE ANY RESPONSIBILITY EITHER FOR THE FINANCIAL

SOUNDNESS OF ANY SCHEME OR THE PROJEGT FOR WHICH THE ISSUE IS PROPOSED TO BE MADE OR FOR THE

CORRECTMESS OF THE STATEMENTS MADE QR OPINIONS EXPRESSED IN THE RED HERRING PROSPECTUS. THE BOOK

RUNNING LEAD MANAGER, RAREVER FINAMCIAL ADVISORS PRIVATE LIMITED, HAS CERTIFIED THAT THE

DISCLOSURES MADE IN THE RED HERRING PROSPECTUS GENERALLY ADEQUATE AND ARE IN CONFORMITY WITH THE

REGULATIONS. THIS REQUIREMENT IS TO FACILITATE INVESTORS TO TAKE AN INFORMED DECISION FOR MAKING

INVESTMENT IN THEPROPOSED ISSUE.

IT SHOULD ALSO BE CLEARLY UNDERSTOOD THAT WHILE OUR COMPANY 1S PRIMARILY RESPONSIELE FOR THE

CORRECTMESS, ADEQUACY AND DISCLOSURE OF ALL RELEVANT INFORMATION IN THIS RED HERRING PROSPECTUS

WILL BE RESPONSIBLE ONLY FOR THE STATEMENTS SPECIFICALLY CONFIRMED OR UNDERTAKEN BY IT IN THIS RED

HERRING PROSPECTUS IN RELATION TOITSELF, THE BOOK RUMMING LEAD MANAGER 1S EXPECTED TO EXERCISE DUE

DILIGENCE TO ENSURE THAT OUR COMPANY DISCHARGES ITS RESPONSIBILITY ADEQUATELY IN THIS BEHALF AND

TOWARDS THIS PURPOSE, THE BOOK RUNMNING LEAD MANAGER, RAREVER FINANCIAL ADVISORS PRIVATE LIMITED,

HAS FURNISHED TO SEBI, A DUE DILIGENCE CERTIFICATE DATED JULY 23, 2026 IN THE FORMAT PRESCRIBED UNDER

SCHEDULE V{A) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE

REQUIREMENTS) REGULATIONS, 2018,

THE FILING OF THE RED HERRING PROSPECTUS DOES NOT, HOWEVER, ABSOLVE THE ISSUER FROM ANY LIABILITIES

UNDER THE COMPANIES ACT, 2013 OR FROM THE REQUIREMENT OF DBTAINING SUCH STATUTORY OR OTHER

CLEARAMCES AS MAY BE REQUIRED FOR THE PURPOSE OF THE PROPOSED ISSUE, SEBI FURTHER RESERVES THE

RIGHT TO TAKE UR AT ANY POINT OF TIME, WITH THE BOOK RUNNING LEAD MANAGER. ANY IRREGULARITIES OR

LAPSESINTHE RED HERRING PROSPECTUS.

ALL LEGAL REQUIREMENTS PERTAINING TO THIS ISSUE WILL BE COMPLIED WITH AT THE TIME OF FILING OF THE

PROSPECTUS WITH THE REGISTRAR OF COMPANIES, GUJARAT AT AHMEDABAD IN TERMS OF THE APPLICABLE

PROVISIONS OF THE COMPANIES ACT, 2013,

Note:

All legal reguirements pertaining fo the Issue will be complied with at the time of registration of the Red Herring Prospectus

with the Registrar of Companies, Gujarat at Ahmedabad in terms of the applicable provisions of the Companies Act, 2013,

DISCLAIMER CLAUSE OF BSE LIMITED (THE DESIGNATED STOCK EXCHANGE):

BSE Limited ("BSE®) has vide its letter dated April 23, 2026, given permission to "Dhaval Packaging Limited" to use its name

in the Offer Document as the Stock Exchange on whose 3mall and Medium Enterprises Platform ("SME platform®) the

Company's securities are proposed to be listed. BSE has scrutinized this offer document for its limited internal purpose of

deciding on the matter of granting the aforesaid permission to the Company. BSE does notin any manner;

i, warrant, certify orendorse the correctness or completeness of any of the contents of this offer document; or

i, warrant that this Company's securities will be listed on completion of Initial Public Dffering or will continue to be listed on
BSE; or

ii. take any responsibility for the financial or other soundness of this Company, its promaters, its management or any
scheme or project of this Company,

iv. warrant, certily or endorse the validity, correctness or reasonableness of the price at which the equity shares are offered
by the Company and investors are informed to take the decision to invest in the equity shares of the Company only after
making their own independent enguiries, investigation and analysis. The price at which the equity shares are offered by
the Company is determined by the Company in consultation with the Merchant Banker(s) to the issue and the Exchange
has no role to play in the same and it should not for any reason be deemed or construed that the contents of this offer
document have been cleared or approved by BSE. Every person who desires to apply for or otherwise acquire any
securities of this Company may do so pursuant to independent inquiry, investigation and analysis and shall not have any
claim against BSE whatsoever by reason of any loss which may be suffered by such person consequent to or in
connection with such subseription/acquisition whether by reason of anything stated or omitted to be stated herein or for
any other reason whatsoever.

v. BSE does not in any manner be liable for any direct, indirect, consequential or other losses or damages including loss of
profits incurred by any investor or any third party that may arise from any reliance on this offer document or for the
reliability, accuracy, completeness, fruthfulness ortimeliness thereof,

vi. The Company has chosen the SME platform onits own initiative and atits own risk, and is responsible for complying with
all local laws, rules, requlations, and other statutory or requlatory requirements stipulated by BSE/other regulatory
authority. Any use of the SME platform and the refated services are subject to Indian laws and Courts exclusively situated
in Mumbai.

LISTING:

The Equity Shares issued through this Red Herring Prospectus are proposed to be listed on the SME Platiorm of BSE Limited

(BSE SME or BSE) in terms of the Chapter I¥ of the SEBI (ICDR) Regulations, 2018 as amended from time to time. Our

Company has received an 'in-principle’ approval letter dated April 23, 2026 from BSE for using its name in this Offer

Document for listing our shares on the SME Platform of BSE Limited. For this Issue, the Designated Stock Exchange will be

the BSE Limited (BSE).

CREDIT RATING: As this is an Issue of Equity Shares, credit rating is not required.

DEBENTURE TRUSTEE: As this is an Issue is of Equity Shares, the appointment of Debenture trustees is not required.

IPO GRADING: Since the |ssue is being made in terms of Chapter IX of the SEBI {ICDR) Regulations, 2018 there is no

requirement of appointing an IPO Grading agency.

GENERAL RISK:

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this

Issue unless they can afford to take the risk of losing their entire investment. Investors are advised to read the risk factors

carefully before taking an investment decision in this Issue. For taking an investment decision, investors must rely on their

own examination of our Company and the Issue, including the risks involved. The Equity Shares in the Issue have not been
recommended or approved by the Securities and Exchange Board of India (*SEBI”), nor does SEBI guarantee the accuracy
or adequacy of the contents of this Red Herring Prospectus. Specific attention of the investors is invited to section titled

“Aisk Factors” appearing on page 22 of this Red Herring Prospectus.
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Aliwmel "PaNgTIroNe a

Rar -ver

FINANCIA

DHAVAL PACKAGING LIMITED

Jeet Alkeshkumar Shah

Registered Office: Plot No. E 411, GIDC, Sanand, Ahmedabad, Gujarat, 382110, India

Telephone Mo; +91 3898066258

E-Mail; cadhavalpackaging.com; Website: www.dhavalpackaging.com

Investors can contact the Company Secretary and Compliance Officer or the BRLM or the Reqgistrar to
the Issue in case of any pre-issue or post-issue related problems, such as non-receipt of letiers of
Allotment, non-credit of Allotted Equity Shares in the respective beneficiary account. non-receipt of
Contact Person: Richi shahy Prerak Thakkar refund orders or non-receipt of funds by electronic mode, etc. For all issue related queries and for
CIN: UT02006J2023PTC144374 redressal of complaints, investors may also write to the BRLM.

AVAILABILITY OF RED HERRIMNG PROSPECTUS: Invaslors are advised to relar to the Red Harring Prospecius and the Risk Faclors contained thersin bafore apphying in the kssue, Full copy of the Red Herring Frospactus is available on (he website of the SEB| a1 www sebigoyin, websile of the Company al
www, dhavalpackaging.com the website of the BRLM o the Issua &l www,rareverin . the website ol BSE SME i.e. www.bseindiz.com, respectively

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the Absidged Prospectus i available onthe website of the Company at www.dhavalpackaging.com the website of tha BELM to he 15508 at www rarever in, the websita of BSE SME i e www bagndia.com, respachively,

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Kfin Technologies Limited, Telephone: +91 406716 2222; BRELM: Raraver Financial Advisoss Private Limited, Telephone; + 9% 82381 23745 and the Syndicate Member;
Mew Barry Capitals Private Limited; Telephone: 022 48818442 and at the sedected locations of the Sub-Syndicate Members, Registered Brokers, RTAs and COPs participating in the Issuee. Bid-cum-application Farms will also be awadlable an the websites of BSE and the deslgnated branches of SCSBs, the list of which
5 avadabie al websites of the stock exchanges and SEBE,

SYNDICATE MEMBER: Naw Barry Capitals Private Limited

SUB-SYNDICATE MEMBER: Mot Applicabls

BANKER TO THE ISSUE/ ESCROW COLLECTION BANK AND REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK/SPONSDR BANK: Axis Bank Limited.

UPI: UP| Bidders can also bid through UPI mechanism.

Al capitalized lerms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.

KFIN TECHNOLOGIES LIMITED

SEBI Registration Number: INROO0000221

Address: 301, The Centrium, 3rd Floor, 57, Lal Bahadur Shastri Road, Nav Pada,
Kurla (West), Kurla, Mumbai, Mumbai, Maharashtra, India, 400070

Telephone: +31 40 6716 2222

Email: dhavalpack.ipoakfintech.com

Website: www kfintech.com

Contact Person: M Murali Krishna

CIN: L72400MH2017PLC444072

RAREVER FINANCIAL ADVISORS PRIVATE LIMITED

SEBI registration number: INM0O00013217

Address: 807, lconic Shyamal, Shyamal Cross Road, 132 Ring Road, Satellite,
Manekbag, Ahmedabad, Gujarat, India, 380015

Telephone: +91 39881 23745

Email: ipo.dhavalpack@rareverin

Investor grievance email: igEorareverin

Website: www.rargverin

On behalt of Board of Directors

For, Dhaval Packaging Limited

S/

Place: Ahmedabad Manizh Nanalal Dagla
Date: July 24 2026 Chairman and Managing Director

Disclaimer: Dhaval Packaging Limited is proposing, subject fo applicable statutory and requiatory requirements, recaipt of requisite appravals, market conditions and other considerations. to underiake an initial public offer of s Equity Shares and has filed the RHP dated July 23, 2026 with BSE SME. The RHP is
available on the wabsite of BSE at hitps:eeenw, bseindia. com and on the wehsita of the BRLM, i.e. Rarever Financial Advisars Private Limited at wowrw, rareverin and the website of our Gompany at www dhavaipackaging, com Polential nvestors should nota thatimestmeant in equity shares involves a high degree of risk
and for details retating to such nsk, see the section ifled “Aisk Factors " baginning on page 22 of the RHE Potential investors should not rely on the RHP fed with BSE SME for making any investment decision.

The Equity Shares offered in the Issue have not been and will not be registered under the U5 Securities Actof 1933 (the "LLS. Szcurities Act™) or any state securities laws in the United States, and unless so registered, and may not be offered or sold within the United States, except pursuant to an exemption from, arina
Iransachon nol subject bo, the registration requirerments of the U.5, Sacurities Act and applicgble U5, stale securities laws, Accordingly, the Equity Sharas are being offered and sold only outside the United S%atas in offshore ransactions in reliance on Regulation 5 and the applicable iaws of the jurisdictions wherg
thse offars and sales are mada. There will b no public offering of the equity sharas in the Uinited Stales.




