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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES OMLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION DR OFFER TO
ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
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DHAVAL PACKAGING LIMITED

(Formerly Known as Dhaval Packaging Private Limited)
Corporate ldentity Numbers: U22203GJ2015PLC0B4963

Our Company was incorporated on Movember 02, 2015 as Dhaval Packaging Private Limited, a private limited company under the provisions of the Companies Act. 2013, pursuant to a certificate of incorporation issued by the Assistant Registrar of Comganies, Gujarat, atAhmedabad. Subsequently, our Comgany was converled
Inbe & public limited company pursuant 1o 3 rasolubon passad by our Board of Directoss i their maating held on August 14, 2025 and by our Sharahokders in an Annwal Ganesal Maating held on Seplember 08, 2026 and consequantly the name of aur Company was changed 1o ‘Dhaval Packaging Limited' and a fragh cortificate of
incarporation dated Celober 08, 2025, consegquent upon comaersion to public company was issuad by the Central Procassing Canbra on behafl of the jurisdictional Ragistras of Companies. The corposate idenlification numbar of cur Company was U252026J2015PLCOE45E]. Subsaquently, the Object Clause of the Mamarandum
of Assoctaton of ow Corpany was amended pursuant to a resoltllon passed by ouf Board of Deaclors in thee maating haid on Saplarmber 24, 2026, and by aur Sharahokdars in an Extraordinary Ganaral Meating held s Octobar 08, 2025, Cangaquent 1o such allaration, a fresh certificate of moomparation dated Oclaber 22, 2005

reflecting the changs in the Object Clawse, was istued by the Registrar of Gompanies, Cantral Processing Centre, on behalf of the urisdictional Registrar of Companies. The Corparate Idertification Mumber (CIN) of our Company has been changsd 1o UZ2E0AGI201SFLCDE4963, Far furher datails of our Company, pleass refer o
sachion bled “Hishory and Corporate Strclure"baginning on page 205 of this Red Heming Prospectus

For further details of changes in name &nd the registersd offics of the Company, see “Hislory and Corporate Structure - Brief history of our Company” and "History and Corporate Structure -Registersd Cffice” on pags 205 of the red harring proapectus ("RHF

Registered Office: Plot No. E 411, GIDC, Sanand, Ahmadabad, Gujarat, 382110, India
Telephone No: +91 9898066258, Website: www.dhavalpackaging.com; E-Mail: infof@dhavalpackaging.com; Contact Person: Jest Alkeshkumar Shah, Company Secretary and Comphance Officer

Promoters of our Company: Manish Manalal Dagla, Dhaval Nanalal Dagla, Shah Aalap Dipak, Jigar Harivadan Contractor, Jigar Manubhai Shah
PROMOTERS OF THE COMPANY: MANISH NANALAL DAGLA, DHAVAL NANALAL DAGLA,

SHAH AALAP DIPAK, JIGAR HARIVADAN CONTRACTOR, JIGAR MANUBHAI SHAH

P % THE ISSUE y -

INITIAL PUBLIC OFFER OF UPTO 37,48,800 EQUITY SHARES OF FACE VALLE OF ¥ 10/- EACH OF DHAVAL PACKAGING LIMITED (“DPL' OR THE "COMPANY" OR THE “ISSUER™) FOR CASH AT A PRICE OF ¥ [+]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF % [+ |- PER EQUITY SHARE (THE
“ISSUEPRICE”™) AGGREGATING TO ¥ [ - ] LAKHS {"THE ISSUE"}, OF WHIGH 1.88,400 EQUITY SHARES OF FACE VALUE OF ¥ 10, EACH FOR CASH AT A PRICE OF 7 [+ |- PER EQUITY SHARE INCLUDIMG A SHARE PREMIUM OF ¥ [« /- PER EQUITY SHARE AGGREGATING TO ¥ [ - | LAKHS WILL BE RESERVED
FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE [THE “MARKET MAKER RESERVATION PORTION™) AND 1,20,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH FOR CASH AT APRICE OF ¥ [+ /- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ | - )/- PER EQUITY SHARE AGGREGATING
TOT[+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY ELIGIELE EMPLOYEES (THE “EMPLOYEE RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION AND EMPLOYEE RESERVATION PORTION i.e. NET ISSUE OF 34,40,400 EQUITY SHARES OF FACE VALUE OF
T10/- EACHATAPRICEOQF ¥ [+]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [ +]/- PER EQUITY SHARE AGGREGATING TO T [ - ] LAKHS I8 HEREIN AFTER REFERRED T0 AS THE “HET ISSUE". THE ISSUE AND THE NET [SSUE WILL CONSTITUTE UPTO 27.28 % AND 25.05%, RESPECTIVELY,

OF THE POST ISEUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY, THE FACE VALUE OF THE EQUITY SHARES 157 10/- EACH.

PRICE BAND: Y 92 TO ¥ 97 PER EQUITY SHARE OF FACE VALUE ¥ 10/- EACH.
THE FLOOR PRICE IS 9.2 TIMES OF THE FACE VALUE OF THE EQUITY SHARES AND
THE CAP PRICE IS 9.7 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON RESTATED DILUTED EPS FOR THE FINANCIAL YEAR ENDED
ON MARCH 31, 2026 AT THE FLOOR PRICE IS 11.39 TIMES AND AT THE CAP PRICE IS 12.00 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 2400 EQUITY SHARES AND IN MULTIPLES OF 1200 EQUITY SHARES THEREAFTER.

ANCHOR INVESTOR BIDDING DATE - JULY 29, 2026
BID/ ISSUE BID/ISSUE OPENS ON - JULY 30, 2026
PROGRAMME: BID/ISSUE CLOSES ON - AUGUST 03, 2026

* Qur Company, in consulialion with the BRLM, may consider pariicipation by Anchar Invesfors in accordance with the SEBHCDR Reguiations. The Anchor Investor Bid) Issue Period shall be One Day prior to the Bid! lsswe Opening Date in accordance with Schedule Xl Part A,
{10} if) (&) of the SEBHCDR Reguiations

** Our Company, in conswltalion with the Book Running Lead Marager, may consider closing the Bid/isswe Period for 0I8s One Day prior to the Bid! Issue Closing Date in accordarice with the Schedwe X Part A, (12)(m) of SEBICDR Regulations.

~ UPY mandale end fime and date shall be at 5.00 p.m. on the Bid Issue Closing Date.

BRIEF DESCRIPTION OF THE BUSINESS OF THE ISSUER COMPANY:

Qur Company, Dhaval Packaging Limited, was incarporated as a private limited company on November 02, 2015 at Sanand, Gujarat and was subseguently converted inta a public limited company on October 08, 2025. Dur Registered office is situated at
PlotNo. E411, GIDC, Sanand, Ahmedabad, Sanand, Gujarat, India— 382110, We design, manufacture, and supply plastic packaging solutions for domestic and international markets. Our core philosophy s to translate brand intent into manufacturable
and scalable packaging solutions for food and FMCG categories such as sweets, dairy, dry fruits, bakery and other related items. We position ourselves as a solutions partner that aligns design, materials, labelling, and tooling with production realities so
that packaging enhances shelf presence, protects product integrity, and supports reliable throughput on customer lines.

Qur products spantwo categories.

1. IML Containers: In-Mold Labelling {IML) is the cornerstone of our business operations. In IML, a pre-printed |abel is placed inside the mold before plastic is injected; allowing the label to fuse with the product surface. These are food-grade, tamper-
evident packaging containers across types and sizes for use, suitable for categories such as sweets, dairy products, ice cream, ready-to-eat foods, bakery, confectionery, pharmaceuticals, agro food products and frozen foods. The Company currently
offers around 39 5KUs under this segment that are designed o meet precise functional and quality requirements.

2. SAW (Submerged Arc Welded) Pipe Protection Plastic Caps (End Caps): We manufacture precision-engineered SAW Pipe Protection Plastic caps {End Caps), including PE plugs and recessed caps, designed to cover pipe and tube ends to prevent
damage to the edges of the pipes as well as internal chemical coating, contamination, and corrosion during storage, transportation, or handling. The End Caps segment serves industrial sectors such as oil & gas, construction, infrastructure, and heavy
enginaering.

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON SME PLATFORM OF BSE LIMITED (“BSE SME" OR “BSE"). BSE LIMITED (BSE) SHALL BE THE DESIGNATED STOCK EXCHAMNGE.

The Issue is being made pursuant to Regulation 229 (2) and 253 (1) of the Securities and Exchange Board of India {Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations”). For further details,
see “‘Other Regulatory and Stalutory Disclosures — Eligibility for the Issue' on page 278. For details of share reservation among Nils and Individual Investors, see “Issue Structure ™ on page 303.

QIB Portion: Not more than 50% of the Net Issue | Non-Institutional Portion: Not less than 15% of the Net Issue | Individual Investor Portion: Not less than 35% of the Net Issue | Market Maker Portion 1,88,400 Equity Shares or 5.03% of the
Issue | Employee Reservation Portion 1,20,000 Equity Shares or 3.20% of the Issue.

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS FACTORS INVOLVED AND
MUST NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER.

In accordance with the recommendation of the Independent Directors and Audit Commitiee of our Company, pursuant to their resolution dated July 23, 2026, the above provided price band is justified based on quantitative factors/ KPls
disclosed in the 'Basis for Issue Price' seclion beginning on page 126 of the Red Herring Prospectus vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary Iransaction(s), as applicable, disclosed in 'Basis for
Issue Price’ section beginning on page 126 of the Red Herring Prospectus and provided below in the advertisement,

RISKS TO INVESTORS:

Risk toinvestors: Summary Description of key Risk Factors Based on Materiality

1. Amajority of our revenue from operafions is from ourtop 10 customers {which accounted for 51.27%, 46.37% and 49.76% of our revenue from operations for the Fiscal Year ended March 31, 2026, March 31, 2025 and March 31, 2024 ). Additionally, a significant
portion of our revenue from operations is darived from our existing customers. Loss of any such customears or reduction in business or demand from such customears will have a significant adverse impact on our business and results of oparation,

2. We depend on a limited number of suppliers for our raw material requirements of our business. Further, we do not have definitive agreements or fixed terms of trade with most of our suppliers. Failure to successfully leverage our relationships with existing
suppliers or fo identify new suppliers could adversely affect our business operations.

3. Pending NCLT proceedings for revision of Financial Statements and Board's Reports may result in regulatory action and penalties

4.  There have been certain instances of delays in payment of certain statutory dues by us. Any further delays in payment of statutory dues may atiract financial penalties from the respective government authorities and in turn may have a material adverse impact
on our financial condition and cash flows.

5. There have been instances of delays in Mings of certain forms which were required to be filed as per the reporting requirements as well as discrepancies in the forms submitted to the Registrar of Companies (ROC)/Central Registration Centra (CRC) in
accordance with the Companies Act, 2013.

6. Any disruptions to the supply, or increases in the pricing, of the raw matenals and finished products that we procure, may adversely affect the supply and pricing of our products and, in tum, adversely affect our business, cash flows, financial condition and
results of operations.

7. Qurrevenues are significantly dependent on certain gecgraphical regions, and any adverse developmenis in these regions could adversely impact our business, financial condition and results of operations.

8. OQurmanufacturing facilities are located only in the state of Gujarat. Any adverse developments affecting our operations in the Gujarat could have an adverse impact on our revenue and results of operations.

8. Ourbusiness is operating under various laws which require us to obtain approvals from the concemed statutory/regulatory authorities in the ordinary course of business, and if we are unable o oblain these approvals and the renewals, our business operations
could be adversely affected thereby impacting cur revenues and profitability.

10. OQurbusiness operations are highly dependent on the efficient functioning of our manufacturing machinery, and any breakdown, malfunction or technical failure may adversely affect our production and profitability,

Details for ratio such as price/earnings, earnings per share, return on net worth, net asset value per share, of our company and our listed peer group for the latest full financial year:
2) Price/Earnings Ratio (“P/E") (pre-issue) ratioin relation to the estimated Price Band of 7 92 to 797 per share of 7 10 each lully paid up

1) Basic and Diluted Earnings Per Share (pre-issue) (“EPS™)

A par asinbod Finsncial Sistamants Particulars PJE at the estimaled Floor Price | P/E at the estimated Cap Price
Period Year ended Basic & Diluted (Mo. of times)* {No. of times)™
EFS (in T) Weights P/E ratio hased on Basic and Diluted EPS as at March 31, 2026 11.39 12.01
March 31, 2026 | 8.06 3 P/E ratio hased on Weighted Average EPS as at March 31, 2026 11.92 1257
March 31, | 9,7t
g, B T r:' 2 *To e popeiated after fnalsaton of Price Band
:dm: 3; :”3 4 | 258 — ! 1) Industry Price/Earning (P/E) Ratio
eighied Average | : Industry P/E Ratio* Name of Ihe Company
EPS5 5 calowfated post adiustment of Bonus issue Highest Mold-Tek Packaging Limited
Notes: oy
« Thefacs valie of each Equity Shareis T 10 Lowest _Mold-Tak Packaging Limited
* Rasic and oiluted Edrmings per share calcwlations dre in accordancs with nofian GAAP and Accounbing Standard a5 anpicable and based on the Restated | | Average Mold-Tek Packaging Limiled
Financial statement of sur Kompany. * e The o hi f g - P ; b s | )
« Bagic and Dited EPS = et Proft (Loss) after fax as restated attnberable to Equity Shareholders divided by weighted average numiber of equily shares ‘Wole: The industry high and jow has nof been considered from the indusiry peor sof provided later in ihis section as there is only ong pear. For further
oufsiandmg ouring the yearperrod 25 per feslated Francigl Stateman defails, see “Poer Compebitars — Companson of Accowiling Ratios with ndusiry Peers ™ al poit 5 below
» Weighled Average EFS = Aggregals of pear wise waighled EPS divided by he aggregale weights Le, [(EPS * Weights) for each year divded by Total 4) Average Relurn on Net Worth [“RoNW™)
Werghts| = el
» The above stalement should be read with significant accounting policies and noles on Restaled Financial Stalement as appeaning in the Restateg | A8 perRestaled Financeal Slatements
Fiftancial Statements . Cominwe From Nex! Page...

*® © o @ o® e o® @
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Lominge Fram f o
PeriodYear ended RoNW (%) Weight
March 31, 2026 31.58% 3
March 31, 2025 49 80% 2
| March 31, 2024 45.62% 1
Weighted Average 40.16%
Notes:

= Return o Met Worth (o) = Net Profif affer tavafion atinbutabie fo equity shareholders of the Company, as restaled divided by Average Net warth as
resfated as al year/perniod end.

= Weighled average = Aggregale of pear-wise weighlfed RolW divded by the aggregale of weighis Le. (RoNW * Weighi} for each year divided by Total of
weights.

= Net worth as per the SEBI TCDR Regulabions means the aggregate value of the paid-up share capital and all reserves created out of the profits and
securities premim accourrt and debut or creoi balance of prafit and foss accownf, affer deducting the aggregale value of the accumulated losses,
deferred expenditure and miscellameous expendifure mod written off, as per the avdited balance sheet. but does not include reserves created oot of
revaluation of assets, write-back of depreciation and amalgamation.

= The figires disclosed above are hased on the Restaled Financial Sfatements

= The above staferment show'd be read with signifficant accountimg paficies and nofes on Restaled Financial Staterment as appeanng i the Restated
Fnancial Staternents.

5) Net Asset Value (“NAV"'} per Equity Share

A5 per Restated Financial Statemants

Financial Year NAV (in %)
Met Asset Value per Equity Share as at March 31, 2026 30.78
Aor e Compition ai |55

Nel Assal Value ﬁf E_quilg;' Share

(i} At estimated Floor Price 47449
(i} Al estimated Cap Price 48,85
Met Asset Value per Equity Share at 155ue Price |*]

*Met Assel Value, after issoe, is calcwlated by dividing Net Worltof the Company &5 af March 31, 2026 by postiszue mo. of Equily Sharas.

Notes:

= Nef Asset Vslue per Equity Share has been calcwlafed as mel wardh, a5 restated, a5 af penodfyear ended divided by number of outstanding equily shares
a5 af the end of peniod)year,

= The figuwes disciosed above are based on fhe Resfated Financial Sfaterments

= [he above staferment show'd be read with significant accounting paficies and nofes on Hestaled Financial Slaterment as appeanng i the Restated
Fingncial Slaterments,

&) Comparison of Accounting Ratios with Listed Industry Peers

We understand that Ested industry pears of the Company hava bean identified a5 Mold-Tek Packaging Limited (the “Industry Peers”).

Based on our review of the audited financial statements of such Industry Pesrie. (for the year endad March 31, 2026): (a) thatthe F/E ratio i [T and (b} the

additional details a5 sat forth balow:

dowont | | Aloteg | Faevawe | tssuepioe | R | STEe | condersion
24/01/2025 £,70,000 10 &0 Preferential Cash 4,02,00.000
06/02/2025 10,00,000 10 B0 Preferential Cash £,00,00,000
16,70,000 10,02,00,000

*The total shares atfolted 15 aojusied with the Bonos issue of equity shares of face value T 1040 tha rabio of 3.1 on October 09, 2025,

b} The price per share of our Company based on the secondary sale/acquisition of shares (equity/convertible securities),

The detalls of secondary sale/acquisition of whether equity shares or convertible secunties, whera the promoters, members of the promoter groug, or

sharehaideris) having the rght to nominate directors) in the board of diractors of the Comgany are a party to the transaction (exciuding qifts), during the 18

manths praceding the date of this Red Herring Prospactus, whara either acquisition or sale is squal to or maore than 5% of the fully diutad paid up share capital

of tha Company (calculated basad on the pre-isses capital before such transaction(s) and excluding emploves stock options granted but not vested), in a

single fransaction or mulipls transactions combined tagether over aspan of rolling 30 days are disclosed below:

Thara lias baan 0o secondary sale/acquisition of Equily Shares whera the pramoters, members of the promoter group, or shareholder () having the right to

nominate directoris) in the board of directovs of the Campany arg a party to the franzaction (eroiuding gifts), dunng the 18 months preceding the date of

this Red Hering Prospecrus, where either acquisition or sale is equal fo ar more than 5% of the fully oited paid up share capdtal of the Company in a single

transacition or muitiple fransactions combined together over a span of rofing 30 days

c) bncase thera are such fransactions to reportunder {3) and (b)), then the information shall not be disclosad for price per shara of the lssuer Company based
on lzst 5 primary or secandary fransactions (secondary transactions where promater / promaoter group entities or shareholder(s) salling shares thraugh
offer for sale in IPO or sharehalder(s) having the right to nomingte directar(s) in the Board of the ssuer Company, are a party to the transaction), not abdar
than 3 years prios to the date of filing of the DRHP / RHP imespective of the size of transactions.

d} Weighted average cost of acquisition, floor price and cap price:

Types of Transactions

Cap price
in¥ 47

Floor price

Wislghtsd average cost of )J
in? 92

acquisition {2 per Equity Share

Since there were no Primary Transaclions or Secondary Transactions to repon
under points (a) and (b) above, during the 18 months preceding the date of filing of
this Red Herring Prospectus, the information has been dischosed for price per share
of our Company based on the last five primary or secondary fransactions not older
than thrae years prioe i the date of this Red Hering Prospectus irespective of the
size of the transaction

Weighted average cost of acquisiion for last 13 monthe for secondary salel
acquisition of shares equity'convesiible securities), where promoterpromaoter group
entities or sharehalder(s) having the right fo nominste dirsctor(s) n the Board are &
party i ihe transacton (excluding gifts), during the 18 months precading the date of
filing of this Red Hering Prospecius, where either acquesilion or sak is equal to or
rivare than fee per cent of the fully diluted paid up shane capdal of the Py
(calculated based on the pre-issua capilal bafora swech ransaction’s and excluding
employes stock options granted but nod vested), in a single trangsaction or mulliple
transactions combined together aver a span ef rolling 30 days.

Waighted average cost of acqusition (WACA) of last & prmasy of secondady HA A NA
transactions

6000 1.43 1.62

Hame of the Closing price ason | Basic and Basic and | P/E Ratio | RoNW (%) | NAV Per | Total Revenue from
Company June 25, 2026 (¥)**| Diluted EPS (T} | Diluled EPS (7] | (times)” Share (¥) | Dperations (¥ in lakhs)
Mold-Tek Packaging Limited 688.25 2193 5.00 11.28 10,98 199.79 8678629
The Company:
Dhaval Packaging Limated [*] B0B 10.00 [*] 31.58 30,78 6.520.23

**as par the database avalialie on wiwe bseindiz, com amd wivie nseindia, com.
:J’he atovementioned ralies are calcidaied as af March 31, 2026, and may have changed sigmifcantly on fa corrent date
oles:
= PRt ménf:u Egs Deen calcutanad aftar considaning closing BSENSE price of the pear as on dune 25, 2026 oblalned from BSE and MEE weabsite and ihe
oiffirle :
= Al the finarmcial informalion for isfed ndieslry peers meantioned above @S on an auoited hasis ang sourcad from the audited Smancial sfafements of the
redevant cormpanny for Financial Year 2026, az availabie on the websifas of the Stock Exchanges.
. gﬂgg rrée financial information for Ohaval Packaging Limied menfioned above 5 from the Restated Financial Sfatements for fha year enoigg March 37,
7) Key Performance Indicators
The KPis disclosed below have been used historically by our Company to understand and analyses the business performance, which in resuft. help us in
analysing the growth of warious verticals in comparison to our peers. The KPis disclosed below have been approved by a resolution of our Audit Committes
dated June 29, 2026 znd the members of the Audit Committee have verified the details of all KPls pertaining to our Company. Further, the membears of the
Audit Commities have confirmed that there are no KPIs pertaining to our Company that have been disclosed to any investors at any point of time during the
thrae years period prior to the date of filing of this Red Hering Prospectes. Further, the KPIs harein have bean cerfified by M/s 5. K. Bhavsar & Co., Chartered
Accountants, wha hold a valid certificate issued by the Pesr Review Board of the Institute of Chartered Accountants of India. The certificate dated June 29,
2026 issued by M/s 5. K. Bhavsar & Co., Chartzred Accountants, has been included in “Lisf of Material Contracts and Docwments for Inspechion’ on page
380 of this Red Herring Prospecius.
The KPis of our Company have been disclased in the sections filed "Busiess Overview” and "Mamagement's Discussion and Analysis of Financal
Condition and Aesults of Operations - Key Performance indicalors ™ on pages 173 and 245 of this Red Herring Prospecius, respeciively. We have described

ADDITIONAL INFORMATION FOR INVESTORS

Details of proposed / undertaken pre-offer placements from the DRHP filing date: Our Company has not endertzken any Pre-IP0 Placements from the
DRHP filing date.

Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoler(s) and promoter group(s) from the
DRHP filing date.: Mot Applicabls

Shareholding of the Promaler/Promaoter Group and Additional Top 10 Shareholders of the Company:

St.|  Mame of Nameof | Category of | Matureol | Mo.of Equity| Transfer Total I’l Percentage of Date of
No.,  Transteror Transferee | Transferee | Transaction|  Shares Price | Consideration pre-ofter share capital| Transfer
{Promuoter) Tranzierred | per share {In Rs.} of the company

5 Mr. Dhaval Mr. Dhruw Public Transfer of 25,000 80 20,00,000 0.25 Junge 22
Manalzl Dagla | Murlidhar Malani Shares 2026

2 | MrDhaval | MrDhrwv | Public | Transferof | 25000 | 80 | 20,00,000 0.75 July 03,
MNanalal Dagfa | Murlidhar Malan| Sharss 2026

3| M Dhaval Mr. Jaymin Promotar | Transter of 25,000 &0 20,0:0,000 0.25 July 03,
Manalal Dagla | Rameshchandra Group Sharas 2026

Conlraclos

4. #r. Dhaval hirs. Mudrika Public Transter of 25,000 &0 20,00,000 0.25 July 03,

Manalal Dagla Hetal Shah Shares 2026
Total 1,00,000 80,00,000 1.00

3. Shareholding of Promoder, Promater Group and Additional Top 10 Shareholders of the Company
The shareholding pattern of our Promosers, Promaoter Group and all other Sharaholders before and afterthe Offer as at allotment is set forth below:

As carfifiaa by Poar Boviawed Awditor of our Company L2, M's, 5, K Bhavsar & Co., Charmersd Accounfants by way ofthed cerfificale dated June 29, 2026,

Notes:

1. Revenue from (paralions maeans fha Revenue from Operafions a5 apoeanng i fhe Resiated Firancial Siafements

2. Costof goods soid 5 calcuiared a5 Cos of Material Consumen + Changes ininventodies of Finshad Goods + Other Direct Expanse. Cost of gooos soid
a5 %ol revenue from oparations means Cost of goods sofd divided by Revenus from Oparalions,

A EBITDAs calcuiarad as Profit hefore fax + Depreciation & Amortisation + Finance Cost - Other incame.

4. ERITDA Marginis caloulzied as FBITDA aividen by Revenue from Oparations,

5. EBITis calculated ag Profit before tax + Finance Cost - Other income.

6. BAT Marginis calculated 25 PAT for the penod)vear divided by Tafal incoime.

7. Return o Capital Employed is ratio of EBT and Capital Employed

8. Nef worth means the aggregate valie of the paid-up share capifal and all reserves created out of the profits amd secunlies preamium 2commt.

9. Capital Employed is calcwiafed as Net worth + Lowg Term Bomrowings + Shorf Term Borowings.

10 Refurn an Equity is rafio of Profit after Tax and Average Sharehoider’s equily

17.Debt fo Equily Ratio is ratio of Total Debt and Tofal Shareholder's equity

12 Fied Asset Turmover Rafiois calculated 25 Revenue from Operations divided by Average Fixed Assets.

Comparison of Key Performance Indicators (KPIs) with Industry Peers

and defined the KP1s, 25 applicable, in "Deafinidions and Abbrevialtions " on page 1 of this Red Harring Prospectus. 8l Shareholders Pre-lssue Shareholding Post-lssue Shareholding
Dur Company confirms that it shall continue to disclose all the KPIs included in this section on & periodic basis, at keast once in a vear {or any lesser pericd as | [No. Humber of | Shareholding Number of Shareholding
defermined by the Board of cur Cormpany), for a durgtion of ane year after the date of Bsting of the Equity Shares on the Stock Exchange or tll the complete Equity Shares {in%) Equity Shares (in%)
utifisation of the proceeds of the |5sue as per the dsclosure made in the Section titled *0bjects of the |sswe™ on page 106, whichever is later or for such other PROMOTERS AND PROMOTERS GROUP
duration a5 may be required under the SEBI ICDR Reguiations. Further, the angaing KPS will continue 1o be certifisd by a member of an expert body as g
: . ; 1. | Manish Manalal Dagla 31,50,000 31.54% 31,50, 000 [+]
requiared under the SEBIHCDR Regulations,
Key Performance Indicators (KP1%) of our Company 2. | Dhaval Nﬂnalgl Dagla 30.50,000 30.54% 30,500,008 *]
A list of our KPIs financial year ended onMarch 31, 2026, March 31, 2025 and March 31, 2024 is set oul below, 3. | Shah Aalap Dipak £,80.000 BAI% 6,560,000 g
Financial KPls 4. | Jigar Harivadan Contracior 7.30.000 T3% 7,350,000 [+]
{T in Lakhs, uniess otherwise specified) | |5 | Jigar Manubhai Shah 5,30.000 531% 530,000 [*]
6. | Ishita Manish Dagta (Proanoler Group) B,10.000 B.11% 8.10,000 [*]
EABlethes g | Yo o o | Ficial yoar sted | |[7 | ankit Harvadan Contractor (Promoter Grovg) 1,00,000 1.00% 1,00,000 1
P 6. | Jaymin Rameshchandra Corfractor (Promatar Group} 25,000 0.25% 25,000 [#]
| Revenue from Opesaiions 6,503,168 5,226.28 4.799.32 PUBLIC {ADDITIONAL TOP 10 SHAREHOLDERS)
| Total nurrber of custormers saneed (Nos | BET [ G4 1. | Hemang Kanubha Gajera #0000 0.60 [] ]
| Gost of goods sold as % of revenue from operafions (%) 71.85% T4 12% 83.69% 2 | Mukesh Fulabhai Harkhani 0,000 080 [*] 3]
| EBITDA™ 1,392.55 1,022.20 40879 3. | Raj Pravinchandra Patel 50,000 0.50 [] [*1
| EBITDWA margin (%)™ 2141% 19.56% 10.35% 4, | Ghintan Kantilal Patal 50,000 050 [*] [*]
EBIT™ 1,238.18 92837 288 51 5. | Vidhi Riteshkumar Parikn 50,000 .50 [*] [+]
| Prodit for the year (PAT) B03.89 604 22 155.11 f. | Ritesh Harish Bhai Parikn 50,000 0.50 [*] [+]
PAT margin (%)~ 12.35% 11.52% 5.29% 7. | Drwe Murlidhar Malani 50,000 0.50 [*] [*]
| Retumn on Capstal Employed (ROCE] ()" 22.56% 25.28% 12.30% B, | Akia Devendrakumar Fupan| 44,000 0.44 [*] [+
| Resturn an Equity (ROE) %)™ 31,56% 48.80%, 48 2%, 9._| Kusum Surendrabhial Parkn 34,000 034 [*] [=]
| Dbt to equity ratio {fimes)™ 078 0.62 470 10| Harsh Rasikbhai Rokad 34,000 0.34 ] )
’i Fixzd assal urmover ratio [timas)"™ 287 284 136 Total 96,17,000 96.29% (4] (]
Notes:

T} The Promoler Groug shareholders are fstita Manish Dagla, Ankit Hanvadan Contractor and Jaymin Rameshchandra Confractorn

3} Inchides all apticns that have been exercised unhil date of prospectus and any fransfers of equily shares by existing sharefoiders affer the dafe
of e pre-issua and price band advartisement untd date of prospectus.

) Based on the fsspe price of T [= | and subjec! fo inalization of e basis of altodment.

Farfurther details, see “Capifal Structure™ beginning on page no. 83 of the Red Herring Prospectus.

Investors Should read the RHF carefully, including the “Risk Factors” on the page 22 of the RHP belore making any investment decision

BASIS FOR THE ISSUE PRICE

E Te E The “Basis of the isswe price” on page 126 of the red herring prospectus has been updated with the above price band. Please
: refertothe website of the BRLMi.e. www.rareverin for the “Basis of the issue price” updated with the above price band. You can
' scan the QR code given on the first page of the advertisement for the “Basis for the fssue Price™ on page 26 of the red herring
prospecius,

(O
INDICATIVE TIMELINES FOR THE OFFER

1. The fimancialdata of Thaval Packaging Limited has been taken or danva from fhe resfated financial statemants for ihe ratevant peanpariod.

2. The financial dala of fre noustry Peers have been fken or derived from the financial staterments fied with Nafional Stock Exchange of Ingia Limied or
BSE Limited for the refevant yearperiod.

Nolas:

1. Revenue from Operations means the Revenue from Operafions 25 appeanng in fhe Restated Financial Statemernts.

2. Costof goods sald s calcuiated a5 Cost of Material Consumen + Changes ininventores of Ainshad Goods + Other Direc! Expense. Cost of gooos sold
a5 % of revenue frorm oparabions means Cost of goods sald divded by Revenug from Opéeralions.

3. EBITDA s caloiiafed as Profit before fax + Depreciafion & Amarlisation + Finance Cosi - Other income.

4. EBITDA Margin is calculaled as ERITOA ofwideo by Revenue from Operalions.

5. EBITis caicuiated as Profit before tax + Finance Cost - Other income.

6. PAT Margin is calculaten as PAT for the penodyear ofvioed by Tatal fngoime,

7. Refirrn on Capial BErployed 15 ratio of ERIT and Capital Employed.

& Nef worth means the aggregate value of the paid-up share capifal and all reserves created out of (he prafits and secunlies premium acoounl.

8. Capital Empioyed s calculafod as Matworth + Long Term Boerowings + Shorf Tarm Bovrowings

10 Refurn on Equity 15 rafo of Profit aifter Tax and Average Shareholder’s equily

17. Dbt o Equity Ratio is ratio of Tatal Debt and Total Sharaholdar's equity

12 Ficed Assel Tumover Halo is calcaialen a5 fevenue from Operalions oiided by dverage Fixed Assels.

8) WEIGHTED AVERAGE COST OF ACQUISITION

a) The price per share of our Company based on the primary/new issue of shares (equily/converlible securities).

The details of issuance of Equily Shares or convertible securities, excluding shares issued ender ES0PESOS and issuance of bonus shares, during the 18

mionths preceding the date of this Red Herring Prospactus, whene such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the

(% in Lakhs, unless olherwise specified)
Dhaval Packaging Limited Mold-Tek Packaging Limited Qur Company may in consultation with the BRLM, consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations.
Key Financlal Performance March 31, | March 31, | March31,| March31, | March 31, | March 31, || [ Sequence of activities Listing within T+3 days (T is Issue Closing Date)
2026 2025 2024 2026 2025 2024 Application Investors Submission by | Elactronic Apphcations (Dnling ASBA through 3-in-1 accounts) - Uplo 5 pmon T day,
Fevenue fram Operations” 6,503.13 5,226,286 479932 | BAEG095 | TE131.96 | 69.064.90 Investors Elactronic Applications (Bank ASBA through Online channels ke intemet Banking,
Cost of goods sold s % of revenue from npergﬁg&_{%}"- 71.85% T4.12% BiE3% | 54.13% 56.35% 36.78% Iobile Banking and Syndicate UP| ASBA atc) - Upto 4 pm on T day.
EBITOAY 1,382.55 102220 | 48809 | 1724053 | 1416132 | 1331756 Electronic Appiications | Syndicate Non-Retail. Non-individual Applications} - Upto 3 pmon T day.
EBITOA margin (%) 21.41% 19.56% | 10a9% | 19.45% 1812% | 19.06% Physical Applications (Bank ASBA)—Upta 1 pmonT day.
EBIT” 1,239.18 928,37 289,51 11,316.29 9,292 62 9,467.82 Phisical Applications (Syndicate Mon-Retail, Non-individual Applications of QIEs and Nlis) -
| Profit for the year (FAT) 803 89 G04.22 155.11 7,267.42 6.055.23 6,658 56 Upto 12 pm on T day and Syndicate members shall transfer such applications to banks before 1 pmon T day.
PAT margin (%)™ 12.33% 1.5%% 1.25% 0228 T 9.5% _
Return on Capital Employed (ROGE) (% 72.58% 75 28% 12.38% | 1251% 11.42% 13.14%  Bid Modification From Issue opening date up 1o 5 pm on T day
Feturn on Equity (ROE) (%)™ 31.58% 40 8% 46.62% 10.98% 9.83% 11.55% Validation of bids details with From lssue opening date up to 5 pm on T day
Dbt to gquity ratio (Umes)™ 0.78 042 4.70 0.3 028 0.2 deposilories
Foxed asset furnover rafio (fimes)™ 257 284 3.36 153 1.55 1.68 Reconciliation of UPl Mandate On Daly basis
As cerfified by Peer Reviewed Auditor of our Company i.e., M5 5. K. Bhavsar & Co., Charfersd Accountaints by way of their certificals dated June 29, 2026, fransaclions

{Based on the guidelings issued by
MPCI from time 1o timea):

Among Stock Exchanges- Sponsor
Bank- NPCI and NPGE- PSPs/
TPAPs™*- |sseer Banks; Reporting
formats of bid information, UP
anahysis report and compliance

ferchant Bankers to submit 1o SEBL as and when sought,

timefnas.
UPI Mandate acceplance lime Tday -5 pm
Issue Closure T day — 4 pm for QIB and NIl calegories

T day - 5 pm for Retall and ather raservad catlegorias
On daily basis and to be completed before 9:30 AM on T+1 day.
On daity basis and 10 be complsted before 1 pm on T+1 day.

Third Party check on UPI applications

Third Party check on Mon- UPI
applications

Submission of final cerfificales:
= For UPI from Sponsor Bank

- For Bank &SBA, from all SC58s
- For syndicate ASBA UP1 ASBA

UF ASBA — Before 09:30 pm on T day.
Al SCSEs for Direct ASBA — Befara 07:30 pm on T day
Al SCSBs for Direct ASBA — Befora 07:30 pm on T day

Company (calculated based on the pre-issue capital before such ransaction(s)), in a single transaction or multiple transactions combined togethar over a Finalization of rejections and Betore B pm on T+1 day.
span of 30 days is as follows: completion of basis
Confinue From Mex! Page.,,
_e e — T ) T - >® e




24| somen DICIDIAL | 24 % 2026 |

Confunre From Previons Page

Approval of basis by Stock exchange | Sefore 9 pm on T+1 day.

Issuance of fund transfer instroctions
in separate files for debit and unblock. |
For Banks ASBA and Online ASBA-

To afl SC5Bs

For UPI ASBA - To Sponsar Bank

Corporaie action executlon for credil
of shares | Completion before & pm on T+2 day

Filing of listing application with Stock | Before 7:30 pm on T+2 day
Exchange and issuance of trading notice |

Publish allotment Advertisement | On website of Issuer, Marchant Banker and RTI - before 9 pm on T+ 2 day.
| Innewspapers — On T+3 day bul not later than T+4 day
Trading starts | T+3 day

**PSPs/TPAPs = Payment Service Providers,Third Party Appiication Providers.

SUBMISSION OF BIDS (OTHER THAN BIDS FROM ANCHOR INVESTORS)

Bid/ 1ssue Period (except the Bid/ Issue Clozing Date)

Submission and Revision in Bids

Bid/ Iszue Closing Date™

Submission of Electronic Applications {Online ASBA through 3-in-1 accounts) -

For 11Bs other than QBs and Nils

Sui}rmssmn of Elmrunm P.pplll:atu:nns {Eank ASBA thrnugh Online channels like

Internet Banking, Mabike Banking and Syndicate UPI A%BA applications)

Submession of Electronic Applicatans (Syndicate Non-Retail, Noa-Individual Applications)
éumﬁégihn nf-.ﬁhys'..i.céf .ﬁupﬁl-ii::atinns fﬁani ASEL#.:.

Submission of Physical Applications (Syndicate Non Retail, Non-individual Applications of
QIBs and Mon-Insttutional Investors)

Modification/ Revision of Bids

Lpward Revision of Bids by QB85 and Non-Instituional Bldders calagorias#

lmlmtmn not later tham 05:30 am on T-+2 day; Completion before 2 pm on T+2
dayr for fund franster; Completion before 4 pm on T+ 2 day for unifocking.

i Initiafion before 2 pm on T+ 2 day

Only batwesn 10,00 a.m. and 5.00 pm, 15T

Only between 10.00 2.m. and 4.00 pm, I5T

Only between 10.00 a.m. and up 105.00 p.m. IST

Only between 10.00 a.m. and 3:00 p.m IST
Only between 1!3 00 am. and 1: IZIIII p.m I5T
Only betwesn 10.00 a.m. and 12:00 p.m 15T

Only batween 10,00 a.m. and up 1o 4.00 p.m, 15T an
Bid! Issue Closing Date

Upward Revision of Bids by individual imvestors who apply for minimum appbcation size# Only betwesn 10.00 2.m. and up to 5.00 p.m. 15T
* Bidding for all Categorias on the fast day shall close at .00 P, UPI mandate end tima shafl be at 5.00 pm on BidAssue Closing Data,
# Downward Modification and cancellation shall not be applicable to any of the category of bidders.

pp——
Event

Bid/Iz5ue Dpening Date =

Bidlssue Closing Date

Finalization of Basis of Allstment with the Designated Stock Exchange

Initiztion of Allotment / Refunds / Unblocking of Funds rom ASBA Accourt or UL 1D linked bank account™
Credit of Equity Shares to Demat accounts of Allottees August (5, 2026
Commencement of trading of the Equity Shares on the Stock Exchange August 06, 2026
“ Our Company may, in consultation with the Book Running Lead Manager, consider participation by Anchor Investors in
accordance with the SEBI ICDR Regulations. The Anchor Investor Bid/lsswe Period shall be One Day prior to the Bid/
Issue/Opening Dale.

* In case of any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked through the UPY
Mechanism) exceeding two Working Days from the Issue Closing Dale, the Applicant shall be compensaled at a uniform rate
of T 100 per day for the entire duration of delay exceeding two Working Days from the lssue Closing Date by the intermediary
responsibie for causing such defay in unblocking, The Book Running Lead Manager shall, in their sofe discrefion, identify and
fix the liability on such intermediary or entiy responsible far such delay in unblocking. For the avoidance of doubt, the
provisions of the SEBI circwlar no. SEBIHO/CFD/DILZ/CIR/F/2021/2480/1/M dated March 16, 2021, as amended pursuant
to SEBI circular mo. SEBIHOCFDIDIL2IPICIR/Z021/570 dated June 2, 2021 shall be deemed to be incorporated in the
deemed agreement of the Company with the SCSBs to the exlent applicabie,

Indicative Dates
July 30, 2025
August 03, 2026
August 04, 2026
August 05, 2026

Simple, Safe, | *Application Supported by Blocked Amount {ASBA) is a| Mandatory in
As B A* ‘ Smart way | better way of applying to issues by simply blocking the fund | Public Issues.
of Application- |in the bank account, investors can avail the same. For| MNocheque
Make use of it!!!| further details check section on ASBA below. will be accepted.

UPI — Now available in ASBA for Individual investors and MNon-Institutional investor applying for|
amount up to 2 5,00,000/- applying through Registered Brokers, DPs & RTAs. UPI Bidder also |
have the option to submit the Application directly to the ASBA Bank (SC5Bs) orto use the facility of
linked online trading, demat and bank account. Investors are required to ensure that the Bank |
Account used for bidding is linked to their PAN. Bidders must ensure that their PAN is linked with

Aadhaar and are in compliance with CBOT notification dated February 13, 2020, issued by the CBOT and the subsequent |
press release, including press release dated June 25, 2021 and September 17, 2021 and CBOT circular no. 7 of 2022,
dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard,
ASBA has to be availed by all the investors except anchor investors, UPI may be availed by (i) Individual Investors Portion,
(i} Non-Institutional Investors with an application size of up to 2 5,00,000 in the Non-Institutional Portion, For details on the |
ASBA and UPI process, please refer to the details given in ASBA form and abridged prospectus and alsa please refer to the |
section “Issue Procedure” on page 311 of the Red Herring Prospectus. The process is also available on the website of |
Association of Investment Bankers of India ("AIBI"} and Stock Exchanges and in the General Information Document, ASBA
bid-cum- applicaﬁnn forms can be downloaded from the wehsﬂes of St{:t;k Em:h anges aﬂd uan be obtained from the list of |
banks that i5 dsspla;red an the websrte of SEBI at fath nf h rhcti n.

LIy

LAITED RAYMENTS (INTERFACE

&mtmld—da respectwehr a5 updated from tlme to time, Fl:}r the lizt of UPI apps and banks Iwe on IPIZII plaase refertu the |
link: www.sebi.gov.in. UPl mechanism may apply through the SCSBs and mobile applications whose names appear on the |
website of SEBI, as updated from time fo time. Axis Bank Limited has been appointed as Sponsor Banks for the Issue, in
accordance with the requirements of the SEBI Circular dated November 1, 2018 as amended. For |ssue related queries,
please contact the BRLMs on their respective email IDs as mentioned below. For UP| related queries, investors can contact |
MPCI at the toll-free number; 18001201740 and mail ID: ipo.upi@npei.org.in

In case of any revision in the Price Band, the Bid/|ssue Period will be extended by atleast three additional Working Days after
such revision in the Price Band, subject ta the Bid/ |ssue Period nof exceeding 10 Working Days. In cases of force majeurs,
banking strike ar similar circumstances, our Company may, for reasons to be recorded in writing, extend the Bid / lssue
Period for a minimum of One Working Day, subject to the Bid/ 1ssue Period not exceeding 10 Working Days. Any revision in
the Price Band and the revised Bid/ Issue Period, if applicable, shall be widely disseminated by notification to the Stock
Exchanges, by issuing a press release, and also by indicating the change on the respective websites of the BRLM and at the
terminals of the members of the Syndicate and by intimation to Designated Intermediaries and the Sponsor Bank, as
applicable,

This Issue is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts
(Regulation) Rules, 1957, as amended (“SCRR") read with Regulation 229 of the SEBI ICDR Regulations and in compliance
with Regulation 253 of the SEBI ICDR Regulations, wherein not more than 50.00% of the Net Issue shall be available for
allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs") (the “QIB Portion™) provided that our Company
in cansuttation with the BRLM may allocate up to 60.00% of the QIB Portion to Anchor Investors on a discretionary basis
{“Anchor Investor Portion™), 33.33% of the Anchor Investor Portion shall be reserved for domestic Mutual Funds and 6.67%
for Life Insurance Companies and Pension Funds (aggregating to 40%), subject to valid Bids being received from them at or
above the Anchor Investar Allocation Price in accordance with the SEBI ICDR Regulations. In the event of under-
subscription in the Life Insurance Companies and Pension Funds portion, the same may be allocated to domestic Mutual
Funds. In case of under subscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be
added to the QIB Portion (other than the Anchor Investor Portion) {*Net QIB Portion™). Further, 5.00% of the Net QIB Portion
shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIE Portion shall
be available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being
received at or above the Issue Price. However, if the aggrepate demand from Mutual Funds is less than 5.00% of the Net QIB
Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB
Portion for proportionate allocation to QIBs. Further, notless than 15.00% of the Net [ssue shall be available for allocation on
a proportionate basis to Non-Institutional Investors out of which (a) one third of the portion available to non-institutional
investors shall be reserved for applicants with application size of more than two lots and up to such lots equivalent to not
more than T 10 lakhs (b) two third of the portion available to non-institutional investors shall be reserved for applicants with
application size of more than ¥ 10 lakhs, provided that the unsubscribed portion in either of the sub-categories specified in
clauses (a) or (b) may be allocated to applicants in the other sub-category of non-institufional investors, and not less than
35.00% of the Net Issue shall be available for allocation to the Individual Investors in accordance with the SEBI ICDR
Regulations, subject to valid Bids being received from them at or above the Issue Price. All Bidders are required to
participate in the |ssue by mandatorily utilizing the Application Supparted by Blocked Amount ("ASBA") process by
providing details of their respective ASBA Account (as defined hereinafter) in which the corresponding Bid Amounts will be

blocked by the Self Certified Syndicate Banks (*SCSBs™) or under the UPI Mechanism, as the case may be, to the extent of

respective Bid Amounts. For details, see “Issue Procedure” on page 311of this Red Herring Prospectus.

All potential investors shall participate in the Issue through an Application Supported by Blocked Amount (*4SBA™) process

including through UPI mode (as applicable) by providing details about the bank account which will be blocked by the Self

Certified Syndicate Banks (“SCS5Bs") for the same. For details in this regard, specific attention is invited to “lssue

Procedure” on page 311 of this Rad Herring Prospectus. A copy of Red Herring Prospectus will be delivered ta the Registrar

of Companies for filing In accordance with Section 32 of the Companies Act, 2013.

Bidders/ Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form,

the Bidders/Applicants may be deemed to have authorized the Depositories to provide to the Registrar to the Issue, any

requested Demographic Details of the Bidders/Applicants as available on the records of the depositories. These

Demographic Details may be used, among other things, for unblocking of ASBA account or for other correspondence(s)

related to an Issue. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the

records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the

Demographic Details would be at the Applicants' sole risk. Bidders/Applicants should ensure that PAN, DP 1D and the Client

ID are correctly filled in the Bid cum Application Form. The PAN, DP 10 and Client 1D provided inthe Bid cum Application Form

should match with the PAN, DP ID and Client ID available in the Depository database, otherwise, the Bid cum Application

Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum

Application Form is active. Investors must ensure that their PAN is linked with AADHAR and are in compliance with CEDT

Notification dated February 13, 2020 and press release dated June 25, 2021,

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS:

For information on the main objects and other abjects of our Company, see “History and Corporate Structure™ on page 205

of the Red Herring Prospectus, The Memarandum of Association of our Company is a material document for inspection in

relation to the [ssue. For further details, see the section “List of Maferial Contracts and Documents for Inspection™ on page

380 of the Red Herring Prospectus.

LIABILITY OF MEMBERS AS PER MOA: Limited by shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share capital of the

Company is ¥ 14,00,00,000 divided into 1,40,00,000 Equity Shares of face value of ¥ 10/- each. The issued, subscribed

and paid-up share capital of the Company before the Issue is T 9,98,80,000 divided into 99,88,000 Equity Shares of ¥ 10

edch. For details ofthe Capital Structure, see "Capital Structure” onthe page 83 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF

EQUITY SHARES SUBSCRIBED BY THEM: Given below are the names of the signatories of the Memarandum of

Association of the Company and the number of Equity Shares subscribed for by them at the time of signing of the

Memorandum of Association of our Company:

Manish MNanalal Dagla - 5000 Equity Shares and Dhaval Nanalal Dagla - 5000 Equity Shares. For details of the Capital

Structure, see “Capital Structure” on the page 83 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI™):

“ITIS TO BE DISTINCTLY UNDERSTOOD THAT SUBMISSION OF THE RED HERRING PROSPECTUS TO THE SECURITIES

AND EXCHANGE BOARD OF INDIA (SEBI) SHOULD NOT IN ANY WAY BE DEEMED QR CONSTRUED THAT THE SAME HAS

BEEN CLEARED OR APPROVED BY SEBI. SEBI DOES NOT TAKE ANY RESPONSIBILITY EITHER FOR THE FINANCIAL

SOUNMDNESS OF ANY SCHEME OR THE PROJECT FOR WHICH THE ISSUE IS PROPOSED TO BE MADE OR FOR THE

CORRECTMESS OF THE STATEMENT S MADE OR OPINIONS EXPRESSED IN THE RED HERRING PROSPECTUS. THE BOOK

RUNMING LEAD MANAGER, RAREVER FINANCIAL ADVISORS PRIVATE LIMITED, HAS CERTIFIED THAT THE

DISCLOSURES MADE IN THE RED HERRING PROSPECTUS GENERALLY ADEQUATE AND ARE IN CONFORMITY WITH THE

REGULATIONS. THIS REQUIREMENT 15 TO FACILITATE INVESTORS TO TAKE AN INFORMED DECISION FOR MAKING

INVESTMENT IN THE PROPOSEDISSUE.

IT SHOULD ALSQ BE CLEARLY UNDERSTOOD THAT WHILE QUR COMPANY IS PRIMARILY RESPONSIBELE FOR THE

CORRECTNESS, ADEQUACY AND DISCLOSURE OF ALL RELEVANT INFORMATION IN THIS RED HERRING PROSPECTUS

WILL BE RESPOMSIBLE ONLY FOR THE STATEMENTS SPECIFICALLY CONFIRMED OR UNDERTAKEN BY IT IN THIS RED

HERRING PROSPECTUS IN RELATION TO ITSELF, THE BOOK RUNNING LEAD MANAGER IS5 EXPECTED TO EXERCISE DUE

DILIGENCE TO ENSURE THAT OUR COMPANY DISCHARGES TS RESPONSIBILITY ADEQUATELY IN THIS BEHALF AND

TOWARDS THIS PURPOSE, THE BOOK RUNNING LEAD MANAGER, RAREVER FINANCIAL ADVISORS PRIVATE LIMITED,

HAS FURNISHED TO SEBI, & DUE DILIGENCE CERTIFICATE DATED JULY 23, 2026 IN THE FORMAT PRESCRIBED LINDER

SCHEDULE V(A) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE

REQUIREMENTS) REGULATIONS, 2018.

THE FILING OF THE RED HERRING PROSPECTUS DOES NOT, HOWEVER, ABSOLVE THE ISSUER FROM ANY LIABILITIES

UNDER THE COMPANIES ACT, 2013 OR FROM THE RECQUIREMENT OF OBTAINING SUCH STATUTORY OR OTHER

CLEARANCES AS MAY BE REQUIRED FOR THE PURPOSE OF THE PROPOSED ISSUE. SEBI FURTHER RESERVES THE

RIGHT TO TAKE UP AT ANY POINT OF TIME, WITH THE BOOK RUNNING LEAD MANAGER, ANY IRREGULARITIES OR

LAPSES IN THE RED HERRING PROSPECTUS.

ALL LEGAL REQUIREMENTS PERTAINING TO THIS ISSUE WILL BE COMPLIED WITH AT THE TIME OF FILING OF THE

PROSPECTUS WITH THE REGISTRAR OF COMPANIES, GUJARAT AT AHMEDABAD IN TERMS OF THE APPLICABLE

PROVISIONS OF THE COMPANIES ACT, 2013,

Note:

All legal requirements pertaining to the lssue will be complied with at the time of registration of the Red Herring Prospectus

with the Registrar of Companies, Gujarat at Ahmedabad in terms of the applicable provisions of the Companies Act, 2013,

DISCLAIMER CLAUSE OF BSE LIMITED (THE DESIGNATED STOCK EXCHANGE):

BSE Limited ("BSE") has vide its letter dated April 23, 20286, given parmission to "Dhaval Packaging Limited" to use its name

in the Offer Document as the Stock Exchange on whose Small and Medium Enterprises Platform (“SME platform®) the

Company's secunities are proposed to be listed. BSE has scrutinized this offer document for its limited internal purpose of

deciding on the matter of granting the aforesaid permission tothe Company. BSE does notin any manner:

i. warrant, certify or endorse the correctness or completeness of any of the contents of this offer document; or

ii. warrant that this Company's securities will be listed on completion of Initial Public 0ffering or will cantinue to be listed on
BSE; or

iii. take any responsibility for the financial or other soundness of this Company, its promoters, its management or any
scheme or project of this Company.

iv. warrant, certify or endorse the validity, correctness or reasonableness of the price at which the equity shares are offered
by the Company and investors are informed to take the decision to invest in the equity shares of the Company only after
making their own independent enquiries, investigation and analysis. The price at which the equity shares are offered by
the Company is determined by the Company in consultation with the Merchant Banker(s) to the issue and the Exchange
has no rale to play in the same and it should not for any reason be deemed or construed that the contents of this offer
document have been cleared or approved by BSE. Every person who desires to apply for or otherwise acquire any
securities of this Company may do so pursuant to independent inquiry, investigation and analysis and shall not have any
claim against BSE whatsoever by reason of any loss which may be suffered by such person consequent to or in
connection with such subscription/acquisition whether by reason of anything stated or omitted to be stated herein or for
any otherreason whatsoever,

v. BSE does not in any manner be liable for any direct, indirect, consequential or other losses or damages including loss of
profits incurred by any investor or any third party that may arise from any reliance on this offer document or for the
reliability, accuracy, completeness, truthfulness or timeliness theraof.

vi. The Company has chosen the SME platform onits own initiative and at its own risk, and is responsible for complying with
all local laws, rules, regulations, and other statutory or regulatory requirements stipulated by BSE/other regulatory
authority. Any use of the SME platform and the related services are subject to Indian laws and Courts exclusively situated
in Mumbai.

LISTING:

The Equity Shares issued through this Red Herring Prospectus are proposed to be listed on the SME Platform of BSE Limited

{BSE SME or BSE) in terms of the Chapter X of the SEBI {(ICDR) Regulations, 2018 as amended from time to time. Our

Company has received an 'in-principle’ approval letter dated April 23, 2026 from BSE for using its name in this Offer

Document for listing our shares on the SME Platform of BSE Limited. For this [ssue, the Designated Stock Exchange will be

the BSE Limited (BSE).

CREDIT RATING: As this is an Issue of Equity Shares, credit rating is not required.

DEBENTURE TRUSTEE: Asthis is an Issue is of Equity Shares, the appointment of Debenture trustees is not required.

IPO GRADING: Since the |ssue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018 there is no

requirement of appointing an IPO Grading agency.

GEMERAL RISK:

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this

Issue unless they can afford to take the risk of losing their entire investment. Investors are advised to read the risk factors

carefully before taking an investment decision in this Issue. For taking an investment decision, investors must rely on their

own examination of our Company and the Issue, including the risks involved. The Equity Shares in the Issue have not been
recommended or approved by the Securities and Exchange Board of India ("SEBI™), nor does SEBI guarantee the accuracy
or adequacy of the contents of this Red Herring Prospectus, Specific attention of the investors is invited to section fitled

"Risk Factors” appearing on page 22 of this Red Herring Prospectus.
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FINANCIAL ADVISORS
RAREVER FINAMCIAL ADVISORS PRIVATE LIMITED
SEBI registration number: INMODOO13217
Address: 507, lconic Shyamal,
Manekbag, Ahmedabad, Gujarat, India, 380015
Telephone: +91 99081 23745
Email: ipo.dhavalpackarareverin
Investor grlevanna email: ig@Erareverin
Website: 1 AF:

Contacl Person: Hihhl shah/ Prerak Thakkar
CIN: UT0200GJ2023PTC144374

AVAILABILITY OF RED HERRING PROSPECTUS: Invesior:

www dhavalpackaging.com the website of the BRLM Lo the |

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the Abridgad Pros

SYNDICATE MEMBER: New Berry Capitals F’n'tah: leltm:l
SUB-SYNDICATE MEMBER: Mot Applicable

Shyamal Gross Road, 132 Ring Road, Satellite,

REGISTRAR TO THE ISSUE

A KFINTECH

APIRIIECTE VTHASRIBOEANION

KFIN TECHNOLOGIES LIMITED
SEBI Registration Number: INRD00D0OO022

Address: 301, The Centrium, 3rd Floor, 57, Lal Bahadur Shastr Road, Mav Pada,

Kuria (West), Kurla, Mumbai, Mumbai, Maharashtra, India, 400070
Telephone: +91 40 6716

Email: dhavalpack.iporkfintach.com

Website: www. kfintech.com

Contact Person: M Murali Krishna

CIN: L72400MH201TPLC444072

BANKER TO THE ISSUE/ESCROW COLLECTION BANK AND REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK/SPONSOR BANK: Axis Bank Limited,

UPI: LIPI Bidders can also bid through UPI machanism,

Al capitalized terms used herein and nof specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospecius,

Place: Ahmedabad
Date: July 24 2026

COMPANY SECRETARY AND COMPLIANCE OFFICER

| Dhaval

Packaging Limmed

DHAVAL PACKAGING LIMITED
Jeet Alkeshkumar Shah

Registered ﬂﬂ"lt&' Plot Mo, E 411, GIDG, Sanand, Ahmedabad, Gujarat, 382110, India

Inu gstors can contact mé Company Secretary and Cumplldnra Officer or !hu BHLM orthe Rramstrartu'
the Is5ue in f.:ISE nr any pw is50e or pnal- =ur- related ﬂfuhff'ma s.m.h as nnn—rFtumt of |Eﬁ£'r‘¥ nI

refund nrdm’s nr nun-reneipt nf l‘unds'h',- EIEctmniu rnmje.. et[;. Fu:-r all issue rEIatEd queries and for
redressal of mmplaints investors may.l also write to the BRLM.

_ 1 18 vely,
tad, Trleprmne +81 99987 23745 and the Syndicaie Member:
of BSE and the desinnated branches of SCSBs, the list of which

On behalf of Board of Directors
For, Dhaval Packaging Limited
Sd/-

Manizh Manalal Dagla

Chairman and Managing Director

Dizclaimer: Dhaval Packaging Limited is proposing, rubmcr to applicabde statutory and regulatory {Eq‘JHEI'I'IFI'IlE Iec Eipt |J1 rvqumlte 3ppn}\l.=l=. markat conditions and other c un~.||jn-ra1mr4.. t|:| unl:l&ﬂ.:kF .:n |n|t|n1 put-lu. nlfar ofi |15 E|:|U|h; Shares and has filed the RHP dated July 23, 2026 with BSE SME. The RHP is
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