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THIS IS A PUBLIC ANNDUNCEMENT FOR INFORMATION PURPOSES OMNLY. THIS 1S NOT A PROSPECTUS AMNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO
ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. MOT FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
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DHAVAL PACKAGING LIMITED

(Formerly Known as Dhaval Packaging Private Limited)

Corporate ldentity Numbers: U22203GJ2015PLC084963
Cur Company was incorporated on Movember 02, 2015 as 'Dhaval Packaging Private Limited, a privale limited company under the prowisions of the Companies Ack 2013, pursiant io a cerlificale of incorporation issued by the Assslant Registrar of Companies, Gujaral, al Ahmedabad, Subsequently, our Company was converled
into & public limited company pursuant io a resolution pessed by owr Board of Directors in their meeting held on August 14, 2025 and by our Sharehokders in an Anmeal General Meeting held on Seplember 08, 2025 and conseguentiy the name of cur Company was changed to 'Dhaval Packaging Limided” and a fresh cerificete of
incorporation deted October 08, 2025, consequent upon conversion to pubdc company waes issued by ihe Cantraf Processing Centre on behaif of the jurisdictional Registrar of Companies. The corporate identification numiber of cur Company was U25202CGJ2015PLCN54563. Subsaquently, the Cbject Clause of the Memorandum
of Association of cur Company was amended pursuant to a resclution passad by owr Board of Directors in their meeting held on Septerber 24, 2025, and by our 3hareholders in &n Extraondinany General Mesting held on Gctober 38, 2025, Consequent to such alteration, a fresh certificate of incorporation dated October 22, 2025,
reflectng the change in the Object Clause, was issued by the Registrar of Companies, Central Processing Centre, on behalf of the jurisdictional Registrar of Companies. The Corporate ldertification Mumber (CIN) of aur Company has been changed to U22 203G 201 SPLCDE43G3. For further details of our Company, please refer to
section fitled History and Conporate Structive” beginning on page 205 of this Red Heming Prospecius.
For further details of changes inname and the registered office of the Comgany, see "History and Corporate Structure - Brief hestory of sur Company® and “‘History and Corporate Structure ~<Reqistered Office” on page 205 of the red herring prospecius {"RHP?

Registered Office: Plot Mo, E 411, GIDC, Sanand, Ahmedabad, Gujarat, 382110, India
Telephone Mo: +31 9898066258, Website: www dhavalpackaging.com; E-Mail: info@dhavalpackaging.com; Contact Person: Jeat Alkeshkumar Shah, Company Secratary and Compliance Officer
Promoters of our Company: Manish Manalal Dagla, Dhaval Nanalal Dagla, Shah Aalap Dipak, Jigar Harivadan Contractor, Jigar Manubhai Shah

PROMOTERS OF THE COMPANY: MANISH NANALAL DAGLA, DHAVAL NANALAL DAGLA,

SHAH AALAP DIPAK, JIGAR HARIVADAN CONTRACTOR, JIGAR MANUBHAI SHAH

¥ N THE ISSUE y -

INITIAL PUBLIC OFFER OF UPTO 37,486,600 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH OF DHAVAL PACKAGING LIMITED (“DPL" OR THE "COMPANY™ OR THE “ISSUER") FOR CASH AT A PRICE OF ¥ [+]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF % [+]/- PER EQUITY SHARE (THE
“ISSUE PRICE") AGGREGATING TO 7 | = | LAKHS (“THE ISSUE™), OF WHIGH 1,688,400 EQUITY SHARES OF FACE VALUE OF T 10/~ EAGH FOR CASH AT A PRICE OF 7 [+ )/~ PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF % |+ |/- PER EQUITY SHARE AGGREGATING TOT | =] LAKHS WILL BE RESERVED
FOR SUBSCRIFTION BY MARKET MAKER TO THE I3SUE (THE "MARKET MAKER RESERVATION FORTION™) AND 1,20,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH FOR CASH AT APRICE OF T [+ ]/- PER EQUITY SHARE INCLUDING A SHARE PREMILUM OF [« ]/- PER EQUITY SHARE AGGREGATING
TOF[=] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE “EMPLOYEE RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION AND EMPLOYEE RESERVATION PORTION i.e. NET ISSUE OF 34.40,400 EQUITY SHARES OF FACE VALUE OF
Z10/- EACH AT APRICE OF 2 [« ]/~ PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF 7 [+ /- PER EQUITY SHARE AGGREGATING TO [ +] LAKHS |5 HEREIN AFTER REFERRED TO AS THE “MET ISSUE™. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE UPTO 27.29 % AND 25.05%, RESPECTIVELY,
OF THE POST ISSUE PAID UP EQUITY SHARE CAFITAL OF OUR COMPANY. THE FACE VALUE OF THE EQUITY SHARES 15 ¥ 10/- EACH.

PRICE BAND: X 92 TOX 97 PER EQUITY SHARE OF FACE VALUE T 10/- EACH.
THE FLOOR PRICE IS 9.2 TIMES OF THE FACE VALUE OF THE EQUITY SHARES AND
THE CAP PRICE IS 9.7 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON RESTATED DILUTED EPS FOR THE FINANCIAL YEAR ENDED
ON MARCH 31, 2026 AT THE FLOOR PRICE IS 11.39 TIMES AND AT THE CAP PRICE IS 12.00 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 2400 EQUITY SHARES AND IN MULTIPLES OF 1200 EQUITY SHARES THEREAFTER.
ANCHOR INVESTOR BIDDING DATE - JULY 29, 2026

BID/ ISSUE BID/ISSUE OPENS ON - JULY 30, 2026
PROGRAMME: BID/ISSUE CLOSES ON - AUGUST 03, 2026

* Our Company, in consuliation with the BRLM, may consider participation by Anchor investors in accordance willr e SEBNICDR Reguiations. The Anchor nvestor Bid! (ssue Period shall be One Day prior lo the Bidf Issue Opening Date in accordance with Schedule XN Part 4,
(10){xi)(e) of the SEB! CDR Reguiations

** Qur Company, fn consuliation with the Book Running Lead Manager, may consider closing the Bid/lsswe Perod for (NGs Ome Day prior to the Bid! Issue Closing Date in accordance wilh the Schedwe XN Part A, (12)(m) of SEBNICDR Reguiations.

~ P mandate end time and dale shall be al 5,00 pm. an the Bid lssue Clasing Dale.

BRIEF DESCRIPTION OF THE BUSINESS OF THE ISSUER COMPANY:

Our Company, Dhaval Packaging Limited, was incorporated as a private limited company on Movember 02, 2015 at Sanand, Gujarat and was subsequently converted into a public limited company on October 08, 2025. Our Registered office is situated at
PlotNo. E 411, GIDC, Sanand, Ahmedabad, Sanand, Gujarat, India— 382110, We design, manufacture, and supply plastic packaging solutions for domestic and international markets. Our core philosophy is to translate brand intent into manufacturable
and scalable packaging solutions for food and FMCG categories such as sweets, dairy, dry fruits, bakery and other related items. We position ourselves as a solutions partner that alions design, materials, labelling, and tooling with production realities so
that packaging enhances shelf presence, protects product integrity, and supports reliable throughput on customer lines.

Our products span two categories.

1. IML Containers: In-Mold Labelling (IML} is the cornerstone of our business operations. In IML, a pre-printed label is placed inside the mold before plastic is injected: allowing the label to fuse with the product surface. These are food-grade, tamper-
evident packaging containers across types and sizes for use, suitable for categories such as sweets, dairy products, ice cream, ready-to-eat foods, bakery, confectionery, pharmaceuticals, agro food products and frozen foods. The Company currently
offers around 39 SKUs under this segment that are designed to meet precise functional and quality requiremants.

2. SAW (Submeryed Arc Welded) Pipe Protection Plastic Caps (End Caps): We manufacture precision-engineered SAW Pipe Protection Plastic caps (End Gaps), including PE plugs and recessed caps, designed o cover pipe and tube ends to prevent
damage to the edges of the pipes as well as internal chemical coating, contamination, and corrosion during storage, fransportation, or handling. The End Caps segment serves Industrial sectors such as oil & gas, construction, Infrastructure, and heawy
Engineering.

THEEQUITY SHARES OF THE COMPANY WILL GET LISTED ON SVIE PLATFORM OF BSE LIMITED (“BSE SME" OR “BSE"). BSE LIMITED (BSE) SHALL BE THE DESIGNATED STOCK EXCHANGE.

The Issue is being made pursuant to Regulation 229 (2) and 253 (1) of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations™). For further details,
see “Other Regulatory and Statufory Disclosures — Eligibility for the Issue” on page 278. For details of share reservation among Mils and Individual Investors, see “fssue Structure™ on page 303,

QI8 Portion: Not more than 50% of the Net Issue | Non-Instilutional Portion: Not less than 15% of the Net Issue | Individual Investor Portion: Not less than 35% of the Nef Issue | Market Maker Portion 1,88,400 Equity Shares or 5.03% of the
Issue | Employee Reservation Portion 1,20,000 Equity Shares or 3.20% of the Issue.

IN MAKING AM INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS FACTORS INVOLVED AND
MUST MOT RELY ON ANY OTHER EXTERMAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY IMANKNER.

In accordance with the recommendation of the Independent Directors and Audit Committee of our Company, pursuant to their resolution dated July 23, 2026, the above provided price band is justified based on guantitative factors/ KPls
disclosed in the ‘Basis for Issue Price’ section beginning on page 126 of the Red Herring Prospectus vis-a-vis the weighted average cost of acguisition ("WACA") of primary and secondary transaction(s), as applicable, disclosed in 'Basis for
Issue Price' section beginning on page 126 of the Red Herring Prospectus and provided below in the advertisement.

RISKS TO INVESTORS:

Risk to investors: Summary Description of key Risk Factors Based on Materiality

1. Amalority of our revenue from operations is fram ourtop 10 customers (which accounted for 51.27%, 46.37% and 49.76% of our revenue from operations for the Fiscal Year ended March 31, 2026, March 21, 2025 and March 31, 2024). Additionally, a significant
portion of our revenue from operations is derived from our existing customers. Loss of any such customers or reduction in business or demand from such customers will have a significant adverse impact on our business and results of operation.

2.  We depend cn a limited number of suppliers for our raw material reguirements of our business. Further, we do not have definitive agreements or fixed terns of trade with most of our suppliers. Failure to successfully leverage our relationships with existing
suppliers or to identify new suppliers could adversely affect our business operations.

3. Pending NCLT proceedings for revision of Financial Statements and Board's Reports may result in regulatory action and penaliies

4,  There have been certain instances of delays in payment of certain statutory dues by us. Any further defays in payment of statutory dues may attract financial penalties from the respective government authorities and in turn may have a material adverse impact
onour financial condition and cash flows.

5. There have been instances of delays in filings of certain fonns which were required to be filed as per the reporting requirements as well as discrepancies in the forms submitted to the Registrar of Companies (ROC)/Central Registration Centre (CRC) in
accordance with the CompanlesAct, 2013

8.  Any disruptions to the supply, or increases in the pricing, of the raw materials and finished products that we procure, may adversely affect the supply and pricing of our products and, in tum, adversely affect our business, cash flows, financial condition and
results of operations.

7. Ourrevenues are significantly dependenton certain geographical reglons, and any adverse developments In these regions could adversely impact our business, financtal condition and results of operations.

8. Ourmanufacturing facilities are located only in the state of Gujarat, Any adverse developments affecting our operations in the Gujarat could have an adverse impacton our revenue and results of operafions.

8. Ourbusiness iz operating under various kaws which require us to obtain approvals from the concemed statutory/regulatory authorities in the ordinary course of business, and if we are unable to obtain these approvals and the renewals, our business operations
could be adverssly affected thereby impaciing our revenuss and profitability.

10. Ourbusiness operations are highly dependent on the efficient functioning of our manufacturing machinery, and any breakdown, malfunction or technical failure may adversely affect our production and profitability,

Details for ratio such as price/earnings, earnings per share, return on net worth, net asset value per share, of our company and our listed peer group for the latest full financial year:

1) Basic and Diluted Earnings Per Share (pre-issue) [“EPS"j 2) Price/Earnings Ratio ("P/E") (pre-issue) ratio in relation to the estimated Price Band of 7 92 fo T 97 per share of 7 10 each fully paid up
WE e ecixtek FNENE RS Gixlements Particulars P/E at the estimated Fioor Price | P/E al the estimated Cap Price
Period,Year ended Basic & Diluted iHo. of times)* (Mo of times)*
E s Ll L PIE ralio based on Basic and Diluted EPS s at March 31, 2026 11.39 1201
March 31, 2028 B.08 - 3 B/E ratin based on Weighted Average EPS as at March 31, 2026 11.92 12.57
I 5 75 — —
'h'lart: f} ?Dij g g i ? *To ba popuwated aftar finalisation of Prica Bang.
March 31, 20 58 1) Industry Price/Eaming {P/E) Ratio
WE'FMN Average - 1.7z Industry P/E Ratio™ Name of the Company
EFS iz calculated post adivstmant of Bonus fesue Highest Muold-Tak Packaging Limited |
Notes: Sl i = ]
+ The face value of asch Equity Share s ¥ 10, Lot Mald-Tek Packaging Limited '
* Bagly and aiied Eamings per shars calcaiions are i accordancs wilh indian GAAP and Accouriing Standard a5 aopicable ang based on the Resfaled | | Average old-Tek Packaging Limited

Financizl Statemmant af oar Company:

5 kit h AR : " : ; *Nols: The ir igh low fias mof been consi 1t the inalisiry pesr wided fatar i this section as ! 15 Oy One " For furi)
« Basic ang Diiuteg EPS = Net Profit (Loss) after tax as restaied attnhutable o Equity Sharehaiders dividen by weighted average number of eguily shares 'Note: The indusiry high and low has nof bean considerad frovn the incustry pesr sef provided fafer in this seciion as fhare 15 only one Deer. For further

outztanging durimg the year/perod 25 per Restated Financiz/ Steremeant getai's, see "Paer Compaditors — Comparnsan of Arcounting Ratios with incushy Pesrs ™ af point 6 balow:
= Weighted Average EFS = Agaregate of year wise weighfed EPS divided by the aggregale weiahis Le. [{EPS * Weialifz) for each year divided by Toial 4) Auerage Return on Mat Worth (“RoNW™)
Weights]

Az per Rastated Financial Statemenis

= The above sfafement shouwid be read with significant accounting policies and mofes o Restafed Financial Siaiement a5 appeanng i the Resfated

F-'na_m.:.}'a?f..s.z.armnfs.
e © %0 © °e o °e o
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STe1Tl | 24 7, 2026 | D ©)
Period/Year ended RoNW (%) Welght Date of Total Shares Hature of Mature of Total
March 31 2026 31.58% 3 allotment Allotied Face Yalne basan Frice Aliotment | cansideration Consideration
| March 31, 2025 49.50% 2 29/01/2028 6,70,000 10 &0 Preferential Cash 4,02,00,000
March 31, 2024 46.62% 1 NE02/2025 10,00,000 10 &0 Preferantial Cash ,00,00,000
Weighted Average 40.16% 16,70,000 10,02,00,000
Notes: *The totzl shares atlofled is aojusied with fhe Bonus issue of equily shares of face value T 1010 the ratio of 3:1 on October 09, 2025,
= Return on Net Worth (%) = Net Profit afler taxation attributabls to squity shareholders of the Company, as restated divided by Average Net worth as | b) The price per share of our Company based on the secondary sale/acquisition of shares (equity/convertible securifies).
rastated a5 ai yaarperiod end. The details of secondary sale/acquisition of whether eguity shares or convertible securities, whers the prormoters, members of the promoter group, or

« Walghted average = Aggregate of year-wise weighted BoNW divided by the apgregate of welghis Le. (RolfW * Weight) for sach year divided by Total of

5,

« et woril as por e SEBY ICOR Reguiations means the aggregate value of the pald-up share capital and all reserves created out of the profits and
sacurifies pramivar account and debit or credit halancs of profif and foss accownt, affer dedicling the agoregale value of the accumuiated fnssas,
defarred expanditurg and miscaliansous avpandifure nof woitan off, as per e audited halance sheel, buf dogs not includs reserves creafed out of
revaluation of assets, writa-Dack of doprociation and amalgamation.

= The figures dizclosed above arg based' on fhe Resfated Financial Statements

+ The above stafement show'd be reaq with significant accounting policies and nofes on Restated Financial Stafemant as appeanng in the Restated
Finamcial Statemenis.

G) Met Azzet Value ("NAV™) per Equity Share

A5 per Festatzd Fnancial Staterments

Financial Year AV (in 7)
Met Asset Value par Equity Share as at March 27, 202s 30.78
Aer the Completion of Issue®

Ket Asset Value par couity Share

(i) At estimated Floor Prica 47.49
(il) &t estimated Cap Price 43.85
Met Azset Value per Equity Share at [ssue Price [+]

*Net Aszer Valug, after issug, iz catoulated By divicing Nef Warth of the Company a5 af March 31, 2028 by postissue no. of Eguily Sharas.

Motes:

+ Nef Aszef Valve per Equity Share haz been calcutated 25 nef worlh, as resfated, a5 af perindivear enged ofided by numbar of oursianging equity shares
a5 ai e epd of periodyear,

= Thefigures disclosed aboye are based on fhe Resfated Financial Statements

+ The above statement show'd be read wilh significanf accounting poficies and mofes on Resiated Firancial Statement 4 appeanng in the Restated
Financial Sfaterments.

6) Comparizon of Accounting Ratios with Listed Indusiry Peers

We understand that listed industry peers of the Company have been idenfified as Mold-Tek Packaging Limitad (the "Industry Peers®).

Based on our revievs of the audited financial statements of such Industry Peari.e. (for the year ended March 31, 2026): (a) thatthe F/E rativ iz [€] and (b) the

addifional defzils as set forth belovw:

Mame of the Closing price as on | Basic and Basic and | P/E Rafio | RoWW (%) | NAV Per | Total Revenue from
Gompany June 25, 2028 &)**| Diluied EPS (%) | Diloled EPS (3)| (Hmes)” Share (%) | Operations (% in lakhs)
Muold-Tek Packaging Limited GBB.25 21.93 5.00 3138 10.98 149,79 88,786.29
The Company:
Dhaval Packaging Limited [*] 8.08 10.00 [+] 31.58 3078 B,520.23

**a5 per the database available on wa baeindia, com amd W nseinia, com.

#The ahovementionsd ratios are calcuwlafed 25 af March 31, 2028, and may have changed significantly on fhe curent date.

+ Pt mr'g g;s been calbuiated affer considering closing BSENSE price of the peer a5 on June 25, 2026 obtained fom BSE and NSE website and the

« All the finarcial informaton for fsted industey peers mentioned above i5 on an audited basis and sourced fom the aldited financial sizfements of ihe
ralevant company for Financial Year 2026, a5 avallabis on ihe websites of the Stock Exchanges.

. ’3'& éﬁ; fimanetal information for Dhaval Peckaging Limited msnlionsd above /s from the Restated Financial Satarmens for the pear ended March 37,

7) Key Performance Indicators

Thea KPls disclosed befow have been used historically by our Company to understand and analyses the business performance, which in resuft, help us in

anafysing the growth of varieus verticals in comparlsen to our peers. The KPIs disclosed befow have been approved by & resolution of our Audit Committes

dated Jung 26, 2026 and the members of the Audit Committes have verifiad the details of all KPl= partaining to our Company. Further, the members of the

Audit Committes have canfirmad that there are no KPIs pertaining 1o cur Company that have been disclosed to any invastars at any point of tima during the

three years perind prior i the date of filing of this Red Herring Prospectus. Further, the KPis herein have bean certified by W‘s 5. K. Bhavsar & Co., Chartered

Accountants, wha hold a valid certificats issued by the Pser Reviaw Board of the Institule of Chariered Accountants of India, The certificate datad June 29,

2026 issu=d by M's 5. K. Bhavsar & Co., Chartered Accountanis, has been included in st of [Waterial Contracts and Documernds far inspeclion’ on page

380 of this Red Herring Prospectus.

The KPls of our Company have been disclosed in the sections fifled “Business Overview™ and “Wanagement's Discussion and Analysis of Financia!

Condition and Resulfs of Operations - Key Performance Indicafors™ on paoes 173 and 245 of this Rad Herring Prospectus, respectively. We have described

shiareholder(s) having the dohtto nominats directors) inthe Soard of dirsetors of the Company are 2 party to the transaction (excluding gifts), during tha 18

months preceding the date of this Red Herring Frospactus, whers efther acquisition or sala 15 equal to or rmore than 5% of the fully diluted paid up share capital

of the Company {calculated based on the pre-issue capital before such transaction(s) and excluding employee stock options granted but not vested), ina

single ransastion ormultiple transactions combinad tegether over 2 span of rolling 20 days are disclosed below;

There hias bean N0 secons 3y sale/zcqwsiion of Eouly Shares wihere the promoters, members of the promoler grous, of sharehoider(s) having the rght fo

nomimate airecior(s) in ffe board of diectors of the Company are a party fo the fransacion @xcivdng gifts), durng te 18 months preceding ihe oate of

this Red Harring Prosoecius, whare afther acquisition or sals /s equal to or more thar &% of e iy ofiuted gaid ua share capdial of the Company in a sigls

{ransaction or muiinfe iransaciions combined togatier ovara span of rofling 30 days

c) Incasethers ars suchiransactions to report undar (2) and (b}, then the information shall not be disclosed for price per share of the Issuer Company based
o last & primary or secondary transastions {secondary transactions whera promater, promater group entiles or sharshalder(s) selling sharas threugh
offar for £ale in [P0 or sharehaelder(2) having the right to nominata director (5} in the Board of the Iseuer Company, are a party to the transaction), not older
than 3 yaars prior to the date of filing of the DRHP / RHF irrespactive of the size of ransactions.

d) Weighted average cost ol acquisition, floor price and cap price:

Types of Transactions

We
acquis

cost of
Ity Ehare}

d aver:

Flm;p:he
n (T per in¥ 92

qup“

Sinee there were no Primary Transacions or Secandary Transactions to report
under points {a) and (b} above, during e 18 monthe preceding the date of filing of
this Red Herring Prospectus, the infermation has been disclosed for price per share
of cur Company basad on the last five primary or secondary transactions not clder
than thres years prior tr the daie of this Red Herring Prospecius imespective of the
size ofthe fransaction

Waighted average cost of acquisition for last 18 maonths for secondary sake/
acauigition of shares aquityiconverible securities), where promotespremaodar group
entites of sharehalder(s) having the Aght to nominste directors) in the Board are a
party toihe transaction (excluding gifts), during the 18 months precading the dale of
filing of this Red Heming Frospechus, where either acquisition or sale is equal to or
mare than free per cent of the fully diluted paid up share capial of the Company
[calculated based on the pre-issue capital before sush transaction’s and excluding
employes stock aptions granted but not vested), in a singls ransaction or multiple
transactions combined together over a span of rolling 30 days.

&0.00

h& iy

":'I.rmghtad averane cost of acouisition (WACA) of lasl § primary or secandary
lranzactions

ADDITIONAL INFORMATION FOR INVESTORS
Detalls of proposed / undertaken pre-offer placements from the DRHP filing date: Our Company has not undertaken any Pre-IP0 Placemants from the
DRHP filing date.

Tranzaction of shares aggregating up to 1% or moere of the paid-up equity share capital of the company by promoter{s) and promoter group(s) from ihe
DRHP filing date.: Mot Applicabie

Shareholding of the Promales Promater Group and Additional Tap 10 Shareholders of the Company:

8r. Mame of Name of | Category af | Mature of | Mo, of Equity| Transfar Total Percentage of Date of
MNe.|  Transferor Transferee | Transferee | Transaction)  Shares Price | Consideration pre-offer share capilall Transfer
(Promuoter) Transferred | per share {In Rz.) al the company

1. M. Dhaval M. Dhruy Public Tranafer of 25,000 &0 20,00,000 0.25 June 22,
Manalal Dagla | Murfidnar Malan| Shares 2026

2. | Mr Dhaval Mr. Dhruy Publle | Transferof | 25,000 &0 20,00,000 0.25 July 03,
Manalal Dagla | Murlidhar Malan| Shares 2026

3 Mr. Dhaval Mr. Jaymin Promuotar | Transfer of 25,000 B0 20,00,000 0.25 July 03,
Manalal Dagla | Rameshchandra | Group Shares 2026

Contracter

4. Mr. Dhaval Mra. Mudrika Public Tranafer of 25,000 &0 20,00,000 0.25 July 03,
Nanalal Dagia Hetal Shah Shares 2026
" Total S T 1,00,000 " 80,00,000 1.00 o

3. Shareholding of Promoder, Promoter Group and Additional Top 10 Shareholders of the Company
The shareholding pattern of our Promoders, Promeoter Group and all othar Shareholders befors and after the Offer as at allatment is set forth below:

and defined the KPls, a5 agahicable, in "Definitinns and Abbreviations” on pane 1 of this Red Harring Prospectus. 3. Shareholders Pre-lssue Sharehalding Posl-lssue Shareholding
Our Company confirms that it shall continue to discloze all the KPs included in this section on & perindic basis, at l=ast once ina year (or any lesserperiod as | | Mo, Nursber of | Shareholding Number of Shareholding
de_t_err@inad by the Board of our Fompany]), fara{!_uraijun of one year after ﬂ'_le dgte utlist!ng ofthe Equity Shares on the Stu;k Einhgnge ortill the compleie Equity Shares (in%) Enuity Shares {in%)
utilisation of the proceads of the Issus as per the disclosure mads in the section titled *Objects of the Issus” on page 106, whichever is later or for such other PROMOTERS AND PROMOTERS BROUP
duralion as may be required under the SEBI ICDR Reguiations. Further, the engoing KPls will continue to be certified by a member of an axpert body as 3 Wanish Nanafal Danl T ST 000 TR 50000 -
raquirad underthe SEBIICDR Repulations. « | RN TATE Ve Y, L o [*]
Hey Performance Indicators (KPIs) of our Company 2. | Dhaval Nanalal Dagla 30,50,000 3.54% 30,50,000 +]
Alist of our EPls financial yearended onMarch 31, 2026, Masch 31, 2025 and March 21, 2024 is set out el 3. | Shan Aalap Dipak B,80,000 B.A1% 80,000 +]
Financial KPls 4. | Jigar Harivadan Confracior 730,000 Tal% 750,000 [+]
{F in Lakhs, uniess otherwise specified) | |5, | Jigar Manubhai Shah 520,000 531% 5.30,000 [+]
B. | Isnita Wanish Dagla (Fromotsr Groug) 8,140,000 B11% 8,10,000 [+]
Farialk e e | e | e e aay - | | [7._ | Anki Harvadan Cortractar (Promotar Group] 1,00,000 1.00% 1,00,000 [l
s all 8. | Jaymin Rameshchandra Contractor (Promater Group) 25,000 0.25% 25,000 -]
Revenue from Operations : 650318 Ge2s | 2 479940 PUBLIC {ADDITIONAL TOP 10 SHAREHOLDERS)
Total number of customers served {Nos | BAT &3 . 634 1. | Herang Kanubhai Gajera 50,000 1.60 . 5|
Caost of goods sold s % of revenus from cperations ['nhllm 71.65% T4.12% | 33.69% 7 | Mukesh Fulabhal Harkhani B0, A .80 . +]
EBITOA 1,382,535 1,022.20 | 49479 | [|8._| Raj Pravinchandra Patel 50,000 0.50 [#] [-]
EBITDA margin (%)™ HA41% 19.56% | 10.3%% | |14, | Chirtan Kantilal Patel 0,000 .50 [ [
==l 1,230.18 42837 28351 5. | Yidh Riteshkumar Pasikh 50,000 (.50 [+] [*]
Profit for the year (PAT} | 80389 80422 155.11 6. | Riesh Harish Biaf Parikh 50,000 0.50 [=1 [+1
PAT margin {3 | 12.35% 11.52% 3.23% 1 117._| Dty Murlighar Malani 50,000 0.50 [-] [+1
Return on Cagital Employed (ROCE) (%)™ | 22 58% 25.28% 12.38% B. | Akia Devendrakumar Rupani 44,000 .44 [+] [1
Return on Equity (ROE) T ; 31 5B 49.30% ; 46.52% 9. | Kusum Surendrabhai Parikh a4 000 (.34 [*] [=]
Diebi to equiy radio (tmes)™ I 07 082 i 470 | |110. | Harsh Rasikiohal Rokad 4,000 0.34 [*] [-1
Fixed asset fumover ratio (imes)™ | 257 284 . 136 = Tutal 96,17,000 96.20% M| -]
B,

Ag cartiffed by Peer Reviawed AudiTorof our Company ., &'s. 5. & Bhavears Co., Charfersd Accountants by way of thelr cartiieate dafsd June 29, 2026,

Notes:

1. Revenua from Oparations fraans e Revenus fran Oosrations 25 sppearing in e Restates Francial Starsments.

2 Costofgoods sold s calviizied a5 Cost of iataral Consined + Charmges in nventories of Finished Goods + Other Dirse! Expenss. Cost ol goods s
a5 % ofravenue from operations means Costof goods so aivided by Revanus fram Ooerations,

3. EBITDA s caleifated a5 Profit hefare fax + Depreciation & Amarlisation + Finance Cost - Oifer incame.

4 EBITDA Margin fs cafcwlated as ERTDA oivided by Revenue from Opgralions.

5. E8ITis calppiatod as Profit befare tax + Finance Cost - Offar income,

. PAT Margin is calowlated a3 PAT for the parnd.year divided by Tofal income.

7. Return on Capital Employed (s ratio of EBIT and Capital Employog.

8. Mefworih means the aggregate vatie of the pald-up share capifal and all resarves creafed out of ihe grofits and seeurilies premium acoount

8. Dapital Empioyed is calculared as et warth + Long Term Bomowings -+ Shart Term Borrawings.

10.Refurn on Equify s rafio of Profif affer Tax and Average Shareholder's equify

17.0e0tto Equity Ratio is ratio of Tofal Diebf and Total Shareholoer's equily

12 Fived Asset Turnover Rafio is calculaied 55 Revenus from Operations oivided by Average Ficed Assefs.

Comparison of Key Performance Indicators (KPIs) with Industry Peers

T} The Promoter Groug shareholders are Ishita Marish Dagla, Ankit Harivadan Cortractor and Jaymin Rameshchanora Contracion

21 Inchides all options that have been exercised unfil date of prospectus and any transfers of equity shares by existing shareholders affer the date
of the pre-ssie and price band advertizement until date of prospecius.

3} Based on the Issue price of T [+ [ and subfect to finglizafion of the basis of allotment.

Forfurther details, see “Capifal Siruciyre beginning on page no. B3 of the Red Herring Prospectus.

Investors Should read the RHF carefully, including the “Risk Factors” on the page 22 of the RHP before making any investment decision

BASIS FOR THE ISSUE PRICE

'l"‘E The “Basis of the issue price™ on page 126 of the red herring prospectus has been updated with the aboye price band. Please
+ roferto the website of the BRLM i.e. www.rareverin for the “Basfs of the issue prico™ updated withine above price band. You can
. scan the R code given onthe first page of the advertisement forthe “Basis for the lssoe Price™ on page126 of the red herring
prospecius,

INDICATIVE TIMELINES FOR THE OFFER

(% i Lakchs, unfess offerwize specifed)
Dhaval Pa Limited Mlold-Tek Packaging Limited Qur Company may in consullation with the BRLIV, consider participation by Anchor Investors in accordance with the SEBI IGDR Regulations.
chaging ging
Key Financial Perlormance Warch 31, | March 31, | Warch 31, | Warch 31, | Warch 31, | Tarch 51, Sequence of activities Listing within T+3 days (T is Issue Closing Date)
2026 2025 2024 2026 2026 2024 Application Investors Submission by | Electronic Appications (Online ASBA through 3-in-1 accourts) - Upla 5 pmon T day.
Rewenus from Operafions™ 6,503.18 5,226.28 4,799.32 | BB.660.85 | 78131.96 | 69.864.96 Inwestors Elactronic Appdcations (Bank ASEA through Online channals Bke Intermet Banking,
Cost of goode sold as % of revenue from operations {5‘.}"" 71.85% ?4 12% £3.60% 54.‘._?3'33__ 56.35% 56.TR% Mnbile Banking and Syndicate UP| ASEA efc) - Upto & pm on T day.
EBITOA i 3942 55 1, 022 2{: _49&?’“ 724053 | 14, 1 E‘I 32 13, E‘IT EE Electronic Applicafions (Syndicate Mon-Fetail, Non-Indivigual Applications) - Upto 3 pm on T day.
EBITDA | margln i“é] 21415 19.56% 10.39% 19 458 18.12% 19.06% Physical Applications (Bank ASBA) — Upts 1
- prm o T day,

EBT:M the year (PAT) 1 éﬁ% Lﬂ gﬁig’; fggﬂ 1?1 23;?‘3 42: g Egggi 2;‘2; gg Fhysical Applicaiions (Syndicate Non-Retail, Non-Individual Applications of QIBs and NEs) -
L L EY U ccivi 2 : — | e Upto 12 pmon T day and Symdicate members shall fransfer such applications to banks before 1 pm on T day.
AT rrarght o)™ A TiEM | am | hEm | TR | 85w — PRTERY S ” EONITON
Return on Capital Employed (ROGE) (% 72 58% 5.28% 1238% | 1251% 11.22% 1314% Bid Modification From lssue opening date up to 5 pm on T day
| Return on Equity (ROE) [%':] 31 5E% 49 80% A6 62% 10 %68% RS 11.55% Validation of bids details with From lssug opening date up to 5 pmoon T day
Debt to equity ratio (times)™ 0.78 .82 4,70 0.31 0.28 0.21 depositories
Fixed asset tumaver ratio fimes)™ 257 284 338 153 155 1.60 Reconciliation o UP! Mandate On Daly hasie
Asc cer.!meu'byﬂe:erﬂemewm.dudﬂ'nmf our Companyie., M5 5. K Bhavsar & Co., Charfered Accountants by ay of their cerfificafe defed June 29, 2025, {ransactions

1. The financial data of Dhaval Packaging Limited as been faen or dardved from ma rastated financia statemants for the relevant yearn period

2. The finarcial dafa of the Industry Peers have been taken or denved from the financial statements fled with Nafional Stock Exchange of india Limited or
BSE Limited for tha refevant yearperiod.

Notes:

1. Revenue fram Operations means the Revenue from Operalions a5 appeaning in fhe Resfated Financial Siafemends.

2 Costofgoods sofd (s calcitaled as Cost of iateral Consumed + Chames ininvamtories of Finished Gooss + Other Direct Expanse, Costof goods soid
% % of revénue from aperafions means Cost of goods sald divided by Revanue from Operations.

3. EBITDA is calcuwlafed as Profit before fax + Depreciafion & Amartisafion + Finance Cost- Other income.

& EBITDA Margln s calowated a5 EBTDA divided by Revenug lrom Dosralions.

5. EBITis calcuizted as Profit hefore tax + Finance Cost - Offer income.

&, PAT Margin is caicidated as PAT for the periodyear aiviged by Tofal incame,

¥ Returt on Capital Employed /s ratio of EBIT and Capifal Employpsd.

8. MNet worth means fhe aggregate value of fhe paid-ug share capifal and all reserves created oul of the profifs and securifies Qremuium acoound.

9. Capiral Employed s caleularod as Net warth + Long Term Bovrowings + Shar! Taem Borrowings.

10 Refurn on Eguity is rafio of Profif aifer Tax and Average Shareholder's equity

11.0pbr{o Equity Ratio is ratio of Tota! Debt and Tofz! Shareholdar's squity

12 Fived Asset Tumover Ratio s calcwlated 45 Revenue from Operations civised by dverage Ared Assels.

8) WEIGHTED AVERAGE COST OF ACQUISITION

a) The price per share of sur Company based on the primary/new issue of shares (equity/converlible securities).

The details of issuance of Equity Shares o convertible securities, excluding shares issued under c50PES0S and issuancs of bonus shares, during the 18

(Bazed on the guidelines. issued by
MPCI from time to time):

Among Stock Exchangas- Sponsor
Bank- NPCI and NPCI- FSPs/
TRAPs**- |ssuer Banks; Reporting
formats of bid informmation, LP
anahysis regort and compliance

terchant Bankers to submit to SEBI, as and when sought

firnglings.
UPI Mandate acceplance fime Tday -5 pm
Issue Closure T day - 4 pm for Q1B and NI categorias

T day - 5 pm for Retall and sther reserved catagorias
(On daily basis and to be completed bafore 9:30 AN on T-+1 day.
(On daily basis and to be comoleted bafore 1 pm oon T+1 day.

Third Party check on UP1 applications
Third Party heck on Non- LUPI
applications

Submiszion of final certificales:

= For UPH from Sponsor Bank

- For Bank ASBA, from all SC58s

UF| ASBA — Before 09:30 pm on T day.
Al SCEBS far Direct ASBA — Befora 07:30 pm on T day

manihs preceding tha date of this Red Harring Prospectus, where such issuance is agual to or more than 5% of the fully diluted paid-up share capital of the ;rbrlmdim? ASEP'lLIPI 'H‘SEA sﬂ SBSES for DIEFEI1ASEA — Before 07:30 pm on T day
Gompany (calculated based on the pre-issus capital befors such Transaction(s)), In & single Fansaction of multipls ransactions combined together over a malization of rejections an fore 6 pm on T+1 day.
span of 30 daysis as follows: completion of basis
Comtinge From Neal Page,




24 TS, 2026

Appraval of basis by Stock exchange

Izsuance of fund transfer Instruclions
in separate files for debil and unblock
For Banks ASBA and Online ASBA-

To all 3G5Bs

For UPI ASBA - To Sponsar Bank

Corporate action execution for credit
of shares

Before 9 pm on T+1 day.

Initiation not later than 09:30 arn on T+2 day; Comgletion befare 2 pm an T4+2
day for fund transfer, Gompletion before 4 pm on T+2 day for unblotking.

[nitiation befare 2 pm on T+2 day
Compietion before 6 pm on T+2 day

Befors 7:30 pm on T+2 day

Exchange and Issuance of irading notice

Publish allotment Advertisement On websitz of lssuer, Merchant Banker and RT] - before 3 pm on T+2 day.
[ newspdpers — 0n T+3 day bul not later than T+4 day
Trading starls T+3 day

**P3Ps/TPAPs = Paymeni Service Providers,Third Parfy Application Providers.

SUEBMISSION OF BIDS [OTHER THAN BIDS FROM ANCHOR INVESTORS)

Bid/ Issue Period (excepl the Bid/ lssue Closing Date)

Submission and Revision In Bids

Bid/ Issue Closing Date*

Submission of Slectronic Applications (Onfine ASBA theowgh 3-in-1 accounts) —

For lIBs gther than (IBs and Nils

Submission of Electronic Applications (Bank ASBA throush Oniine channels like

Internet Banking, Mobila Banking and Syndicate UPI ASBA applications)

Submission of Electronic Applications (Syndicate Non-Ratall, Non-Individual Applications)
' Submission of Physical Applications (Sank ASEA)

Submisslon of Physical Applications (Syndicate Mon Retll, Mon-Indhviqual Applications of

QIB= and Non-Instifutional Imvestors)

Modification Revision of Bids

Upward Reviston of Bids by QIBs and Non-Institutional Biddsrs categories#

Only batwean 10,00 m, and 5.00 pm, 15T

Only batween 10.00 a.m. and 4.00 p.m. 15T

Orily batween 10.00 a.m. and up t05.00 p.m. 18T

Only pstween 10.00 am. and 3:00 p.m [ST
Only between 10.00 a.m. and 1:00 pm IST
Only perween 1000 a.m. and 12:00 p.m 15T

Only petween 10.00 a.m, and @p to 4.00 p.m, I5T on
[ - | B Issue Closing Date -
Upward Revision of Bids by individual investors who apoly for minimurn application sizes Only betwean 10.00 a.m. and up to 6.00 p.m. ST

* Bidding for all Categories on tha lastday shall closs at 4:00 P, UPImandate and time shall be at 5.00 pm on Bid/issue Closing Date.
# Downward Modification and cancellation shall notbe applicable to any of the category of biddars.

BID/ISSUE PROGRAM:

Event Indicative Dates
‘Bid/tssus Opening Date _July 30, 2026
Bidzsus Closing Date August 03, 2024

Finalization of Basis of Allstment with the Designated Stock Exchange

Initiation of Allotment / Refunds / Unblocking of Funds from ASBA Account or UF 1D linked bank account™
Cradit of Equity Shares to Demat accounts of Allottees

Commencement of trading of the tquity Shares on the Stock Exchange

“Our Company rmay, in consuftation with the Book Running Lead Manager, consider participalion by Anchar Imvestors in
accardance with the SEBI ICDR Reguiations, The Anchor Investor Bid/lssue Perod shall be One Day prior fo the Bidf
Issue/Opening Date.

* In case of any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked through the UPY
Mechanism) exceading two Working Days from the Issue Closing Date, the Applicant shafl be compansaled at a uniform rate
of F 100 per day for the entire duration of defay exceading two Working Days from the lssusg Cloging Date by the intermadiary
responsible for causing such delay in unblocking. The Book Running Lead Manager shall, in their sofe discretion, identify and
fix the liability on such infermediary or entity responsible for such delay in unblocking. For the aveidance of doubi, fe
provisions of the SEBI circular no. SEBIHOCFD/DILZ{CIR/P/2021/2480/1/M dafed March 16, 2021, as amended pursuant
to SEBI circular mo. SEBNVHO/CFD/DIL2/PCIR/Z2021/570 dated Juna 2, 2027 shall be desmed to be incorporated in the
deemed agreement of the Company with the SCS85s to fhe exlent applicable.

Simple, Safe, :*ﬂppﬁ(-‘afl'ﬂﬂ Supported by Blocked Amount (ASBA) is a| Mandatory in
ASBA'

hunust 04, 2026
August 0F, 2026
Rugust 03, 2026
“August 06, 2026

Smart way better way of applying to issues by simply blocking the fund | Public Issues.
of Application- |in the bank account, investors can avail the same. For| No cheque
Make use of it!!!| further defails check section on ASBA below. will be accepied.

[UPI = Now available In ASBA for Individual investors and Non-Institutional investor applying for |

amount up to ¥ 5,00,000/- applying through Registered Brokers, DPs & RTAs. UPI Biddar also
LINITED PAYENTS INTERFACE

have the option to submitthe Application directly to the ASBA Bank (SCSBs) orto use the facility of |
linked onling trading, demat and bank account. Investors are requirad to ensure that the Bank |
Account used for bidding is linked to their PAN. Bidders must ensure that their PAN s linked with

Aadhaar and are in compliance with CBDT notification dated February 13, 2020, issued by the CBDT and the subsequent |
prass release, including press release dated June 25, 2021 and September 17, 2021 and CBDT circufar no. 7 of 2022,
dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.
ASBA has to be availed by all the investors except anchor investors. UPI may be availed by (i) Individual Investors Portion,
(1) Non-Institutional Investors with an application size of up to ¥ 5,00,000 in the Non-Institutional Portion. For details on the |
ASBA and UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the |
section “lssue Procedure” on page 311 of the Red Herring Prospectus. The process is also available on the websits of |
Association of Investment Bankers of India ("AIBI"} and Stock Exchanges and in the General Information Document. ASBA |
bid-cum-application forms can be downloaded from the websites of Stock Exchanges and can be obtained from the list of |
banks that is displayed on the website of SEBI at https:/wniw.sebl.gov.in/sebiweb/other/OtherAction.do? |
doRecoanisedrpl=yes&intmld=35 and https:/vwwvrsebl.oov.in/sebived/other/DtherAction.do?doRecognisedFpi=yes |
&intmid=43, respectively as updated from time to time. For the list of UP| apps and banks live on IPO, please refer to the |
link: wwwi.sebl.gov.in. UPl mechanism may apply through the SCSBs and mobile applications whose names appear on the
website of SEBI, as updated from time to time. Axis Bank Limited has been appointed as Sponsor Banks for the Issue, in |
accordance with the requirements of the SEBI Circular dated November 1, 2018 as amended. For |ssue related queries, |
please contact the BRLMs on their respective emall IDs as mentioned below. For UPI related quaries, investors can contact |
MPCI at the toll-free number: 18001201740 and mail ID: ipo.upi@npei.org.in

In case of any revision inthe Price Band, the Bid/ssue Period will be extended by at least three additional Working Days after
such revision In the Price Band, subject to the Bid/ Issue Period not exceeding 10 Working Days. In cases of force majeure,
banking strike or similar circumstances, our Company may, for reasons to be recorded in writing, extend the Bid / lssue
Period for a minimum of One Working Day, subject to the Bid/ 1ssue Period not exceeding 10 Working Days. Any revision in
the Price Band and the revised Bid/ Issue Period, if applicable, shall be widely disseminated by notification to the Stock
Exchanges, by issuing a press release, and also by indicating the change on the respective websites of the BRLM and at the
terminals of the members of the Syndicate and by intimation to Designated Intermediaries and the Sponsor Bank, as
applicable.

This Issue is being made through the Book Building Process, in ferms of Rule 19(2)(b} of the Securities Contracis
(Regulation) Rules, 1957, as amended ("SCRR") read with Regulation 229 of the SEBI ICDR Regulations and in compliance
with Regulation 253 of the SEEI ICDR Regulations, wherein not more than 50.00% of the Net Issue shall be available for
allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs™) (the “QIE Portion™) provided that our Company
i consuftation with the BRLM may allocate up to 50.00% of the QIB Portion to Anchor Investors on a discretionary basis
(“Anchor Investor Portion”). 33.33% of the Anchor Investor Portion shall be reserved for domestic Mutual Funds and 6.67%
for Life Insurance Companies and Pension Funds {aggregating to 40%), subjectlo valid Bids being received from them at or
above the Anchor Investor Allocation Price in accordance with the SEBI ICDR Regulations. In the event of under-
subscription in the Life Insurance Companies and Pension Funds portion, the same may be allocated to domestic Mutual
Funds. In case of under subscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be
added to the QIB Portion (other than the Anchor Investor Portion) (*Met QIB Portion”). Further, 5.00% of the Net QIB Portion
shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net GIB Portion shall
be available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being
recelved at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5.00% of the Net QIB
Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB
Fortion for proportionate allocation to QIBs. Further, notless than 15.00% of the Net ssue shall be available for allocation on
a proportionate basis to Non-Institutional Investors out of which (a) one third of the portion available to non-institutional
investors shall be reserved for applicants with application size of more than two lots and up to such lots equivalent to not
more than ¥ 10 lakhs (b) two third of the portion available to non-institutional investors shall be reserved for applicants with
application size of more than ¥ 10 lakhs, provided that the unsubscribed portion in either of the sub-categories specified in
clauses (a) or (b) may be allocated to applicants in the other sub-category of non-institutional Investors, and not less than
35.00% of the Net Issue shall be available for allocation to the Individual Investors in accordance with the SEBI ICDR
Regulations, subject to valid Bids being received from them at or above the Issue Price. All Bidders are required to
participate in the Issue by mandatorily ufilizing the Application Supported by Blocked Amount ("ASEA") process by
providing details of their respective ASBA Account (as defined hereinafter) in which the corresponding Bid Amounts will be

blocked by the Self Certified Syndicate Banks (“SCSBs™) or under the UPI Mechanism, as the case may be, to the extent of
respective Bid Amounis. For details, see “|ssue Procedure™ on page 311ofthis Red Herring Prospectus.

All potential investors shall participate in the Issue through an Application Supported by Blocked Amount {("ASBA") process
in¢luding through UPI mode (as applicable) by providing details about the bank account which will be blocked by the Self
Certified Syndicate Banks ("SCSBs™) for the same. For details in this regard, specific attention is invited to "lssue
Procedura” on page 311 of this Red Harring Prospectus. A copy of Red Herring Prospectus will be delivered to the Reqistrar
of Gompanies forfiling in accordance with Section 32 of the Companias Act, 2013.

Bidders/ Applicants should note that on the basis of PAN, DP ID and Client 1D as provided in the Bid cum Application Form,
the Bidders/Applicants may be deemed to have authorized the Depositories to provide to the Registrar to the lssue, any
requested Demographic Details of the Bidders/Applicants as available on the records of the depositories. These
Demographic Details may be used, among other things, for unblocking of ASEA account or for other correspondence(s)
related to an Issue. Bidders/Applicants are advized to update any changes to their Demographic Details as available in the
records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the
Demographic Details would be at the Applicants' sole risk, Bidders/Applicants should ensure that PAN, DP ID and the Client
ID are correctly filled in the Bid cum Application Form. The PAN, DP ID and Glient ID provided in the Bid cum Application Farm
should match with the PAN, DP |0 and Client ID available in the Depository database, otherwise, the Bid cum Application
Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum
Application Form is active. Investors must ensure that their PAN is linked with AADHAR and are in compliance with CBDT
Notification dated February 13, 2020 and press release dated June 25, 2021,

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS:

Far information on the main objects and other objects of our Comnpany, see "Histary and Corparate Strucfure™ on page 205
of the Red Herring Prospectus. The Memaorandum of Association of our Company is a material document for inspection in
relation to the Issue. For further details, see the section "List of Material Contracis and Documents for Inspection” on page
360 ofthe Red Herring Prospectus.

LIABILITY OF MEMBERS AS PER MOA: Limited by shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND GAPITAL STRUGTURE: The Authorized share capital of the
Company is < 14,00,00,000 divided into 1,40,00,000 Equity Shares of face value of ¥ 10/- each. The issued, subscribed
and paid-up share capital of the Company before the Issue is T 9,98,80,000 divided into 99,88,000 Equity Shares of T 10
each. For details of the Capital Structure, see "Capital Structure” on the page 83 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUN OF ASSOCIATION OF THE COMPANY AND THE NUNMBER OF
EQUITY SHARES SUBSCRIBED BY THEM: Given below are the names of the signatories of the Memorandurm of
Association of the Company and the number of Equity Shares subscribed for by them at the time of signing of the
temorandum of Association of our Company:

idanish Nanalal Dagla - 5000 Equity Shares and Dhaval Manalal Dagla - 5000 Equity Shares. For details of the Capital
Structure, see "Capital Structure” on the page 83 of the Red Herring Prospecius.

DISCLAIVIER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI™):

“IT 13 TO BE DISTINGTLY UNDERSTOOD THAT SUBMISSION OF THE RED HERRING PROSPECTUS TO THE SECURITIES
AND EXCHANGE BOARD OF INDIA (SEBI) SHOULD NOT IN ANY WAY BE DEEMED OR CONSTRUED THAT THE SAME HAS
BEEN CLEARED OR APPROVED BY SEBI. SEBI DOES NOT TAKE ANY RESPONSIBILITY EITHER FOR THE FINANCIAL
SOUNDMESS OF ANY SCHEME OR THE PROJECT FOR WHICH THE ISSUE IS PROPOSED TO BE MADE OR FOR THE
CORRECTNESS OF THE STATEMENTS MADE OR OPINIONS EXPRESSED IN THE RED HERRING PROSPECTUS. THE BOOK
RUNMING LEAD MANAGER, RAREVER FIMAMCIAL ADVISORS PRIVATE LIMITED, HAS CERTIFIED THAT THE
DISCLOSURES MADE IN THE RED HERRING PROSPECTUS GENERALLY ADEQUATE AND ARE IN CONFORMITY WITH THE
REGULATIONS. THIS REQUIREMENT 1S TO FACILITATE INVESTORS TO TAKE AN INFORMED DECISION FOR MAKING
INVESTMENT IN THE PROPOSED 1SSUE.

IT SHOULD ALSO BE CLEARLY UNDERSTOOD THAT WHILE QUR COMPANY 1S PRIMARILY RESPONSIELE FOR THE
CORRECTNESS, ADEQUACY AND DISCLOSURE OF ALL RELEVANT INFORMATION IN THIS RED HERRING PROSPECTUS
WILL BE RESPONSIELE ONLY FOR THE STATEMENTS SPECIFICALLY CONFIRMED OR UNDERTAKEMN BY IT IN THIS RED
HERRING PROSPECTUS IN RELATION TO ITSELF, THE BODK RUNNING LEAD MAMAGER IS EXPECTED TO EXERCISE DUE
DILIGENCE TO ENSURE THAT OUR COMPANY DISCHARGES ITS RESPONSIBILITY ADEQUATELY IN THIS BEHALF AND
TOWARDS THIS PURPOSE, THE BOOK RUNNING LEAD MANAGER, RAREVER FINANCIAL ADVISORS PRIVATE LIMITED,
HAS FURNISHED TO SEBI, A DUE DILIGENCE CERTIFICATE DATED JULY 23, 2026 IN THE FORMAT PRESCRIBED UNDER
SCHEDULE W(A) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS! REGULATIONS, 2014.

THE FILING OF THE RED HERRING PROSPECTUS DOES MOT, HOWEVER, ABS0OLYE THE ISSUER FROM ANY LIABILITIES
UNDER THE COMPANIES ACT, 2013 OR FROM THE REQUIREMENT OF OBTAINING SUCH STATUTORY OR OTHER
CLEARAMCES AS MAY BE REQUIRED FOR THE PURPOSE OF THE PROPOSED ISSUE. SEBI FURTHER RESERVES THE
RIGHT TO TAKE UP AT ANY POINT OF TIME, WITH THE BOOK RUNNING LEAD MANAGER, ANY IRREGULARITIES OR
LAPSES IN THE RED HERRING PROSPECTUS.

ALL LEGAL REQUIREMENTS PERTAIMING TO THIS ISSUE WILL BE COMPLIED WITH AT THE TIME OF FILING OF THE
PROSPECTUS WITH THE REGISTRAR OF COMPANIES, GUJARAT AT AHMEDABAD IN TERMS OF THE APPLICABLE
PROVISIONS OF THE COMPANIES ACT, 2013.

All legal requirements pertaining to the Issue will be complied with at the time of registration of the Red Herring Prospectus
with the Registrar of Companies, Gujarat at Ahmedabad in terms of the applicable provisions of the Companies Act, 2013,
DISCLAIMER CLAUSE OF BSE LIMITED (THEDESIGNATED STOCK EXCHANGE):

BSE Limited ("BSE®) has vide its letter dated April 23, 2026, given permission to "Dhaval Packaging Limited® to use its name

in the Offer Document as the Stock Exchange on whose Small and Medium Enterprises Platform ("SME platform") the

Company's securities are proposed to be listed. BSE has scrutinized this offer document for its limited internal purpose of

deciding on the matter of granting the aforesaid permission tothe Company. BSE dees notin any manner:

i. warrant, certify or endorse the correctness or completeness of any of the contents of this offer document; or

ii. warrant that this Company's securities will be listed on completion of Initial Public Offering or will continue to be listed on
BSE; or

iii. take any responsibility for the financial or other soundness of this Company, its promoters, its management or any
scheme or project of this Company.

iv. warrant, certify or endorse the validity, correctness or reasonableness of the price at which the equity shares are offered
by the Company and investors are informed to take the decision to invest in the equity shares of the Company only after
making their own independent enquiries, investigation and analysis. The price at which the equity shares are offered by
the Company is determined by the Company in consultation with the Merchant Banker(s) to the Issue and the Exchange
has no role to play in the same and it should not for any reason be deemed or construed that the contents of this offer
document have been cleared or approved by BSE. Every person who desires to apply for or otherwise acquire any
securties of this Company may do so pursuant to independent inquiry, investigation and analysis and shall not have any
claim against BSE whatsoever by reason of any loss which may be suffered by such person consequent to or in
cannection with such subscription/acquisition whether by reason of anything stated or omitted ta be stated herein or for
any other reason whatsoever.

v. BSE does not in any manner be liable for any direct, indirect, consequential or other losses or damages including loss of
profits Incurred by any Investor or any third party that may arise from any reliance on this offer document or for the
reliability, accuracy, completeness, truthfulness or timeliness thereof.

vi. The Gompany has chosen the SME platform on its own initiative and at its own risk, and is responsible for complying with
all local laws, rules, regulations, and other statutory or regulatory requirements stipulated by BSE/other regulatory
authority, Any use of the SME platform and the related services are subjectto Indian laws and Courts exclusively situated
in Mumbai.

LISTING:

The Equity Shares issued through this Red Herring Prospectus are proposed to be listed on the SME Platform of BSE Limited

{BSE SME or BSE) in terms of the Chapter X of the SEBI (ICDR) Regulations, 2018 as amended from time to time. Our

Company has received an 'in-principle' approval letter dated April 23, 2026 from BSE for using its name in this Offer

Document for listing our shares on the SME Platform of BSE Limited. For this |ssug, the Designated Stock Exchange will be

the BSE Limited (BSE).

CREDIT RATIMG: As this is an Issue of Equity Shares, credit rating is not required.

DEBENTURE TRUSTEE: Asthisis anlssueis of Equity Shares, the appointment of Debenfure trustees is not required.

IPO GRADING: Since the |ssue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018 there is no

requirement of appainting an IP0 Grading agency.

GEMERAL RISK:

Investments in equity and equity-related securities Involve a degree of risk and investors should not invest any funds inthis

Issue unless they can afford to take the risk of losing their entire investment. Investors are advised to read the risk factors

carefully before taking an investment decision in this lssue. For taking an investment decision, investors must rely on their

own exarnination of our Company and the Issue, including the risks involved. The Equity Shares in the Issue have not been
recommended or approved by the Securities and Exchange Board of India {(*SEBI"), nor does SEBI guarantee the accuracy
or adequacy of the contents of this Red Herring Prospectus, Specific attention of the investors is invited to section titled

"Risk Factors” appearing on page 22 of this Red Herring Prospectus.
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BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE . COMPANY SECRETARY AND COMPLIANCE OFFICER

Rar lver A KFINTECH ) Dhayal

FINANCIAL ADVIGORS EFIRIANED TRANR REAMAlIDN

RAREVER FINANCIAL ADVISORS PRIVATE LIITED KFIN TECHNOLOGIES LIMITED DHAVAL PACKAGING LINITED
SEBI registration number: INMOOD013217 SEBI Registration Number: INROD0DO00221 Jeel Alkeshkumar Shah
| Address: B0V, lconic Shyamal, Shyamal Cross Road, 132 Ring Road, Satellite, | Address: 301, The Centrium, 3rd Floor, 57, Lal Bahadur Shastri Road, Mav Pada, | Registered Office: Plot No. E 411, GIDC, Sanand, Ahmedabad, Guiarat, 382110, India
| Manekbag, Ahmedabad, Gujarat, India, 380015 Kurla (Westh, Kurta, Murmbal, Murnbal, Maharashtra, India, 400070 Telephune Mo: +91 E!“JL.UHHEE"
| Telephone: +91 99981 23745 Telephone: +931 40 6716 2222 5@
i nackiErareverin Email: dhavalpack.ipo@kdintech.com
Investor grievance email: jg@rarever) Kiintach co :
| Website: wvw.rareverin _ : s 0 t nre : henem lary ac cnun’r nun reg e|pt af
Cantact Person: Richi Shahy Prerak Thakkar CIN: L72400MH2017PLCA44072 refund orders or non-res .Blpt uf funds bg.' e!n:r.tmnlc mude_ et For all Issue related queres and for
| CIN: U70200GJ2023PTC144374 redressal of complaints, Investors may also write tothe BRLM,
ﬂ.‘I.I'A.ILAI!IIJT‘n‘ OF RED HERRING PROSPECTUS: Investors are advised fo refer fo the Red Herming Prospecius and the Risk Faciors confained therein before applying in the Issue. Full copy of the Red Hering Prospectus is available on the website of the SEBI at w bi.gow.in, websitz of the Company at
ckaging.com the website of the BRLM tothe issue at wwywrarevarin , the weabsite of BSE SME i.e. wynpbseindia.com, respectivesy.
ﬂ.‘h'.I.ILAEIIJT‘l' OF THE ABRIDBED PROSPECTUS: & tthe Abridoed Prospectus is available on the wehsie of the Company at werk.dhavalpackaging.com the weasite of the BRLM tothe ssue at veaw, rarevarin, the websits of BSE SME i.2. wnw basindia. com, respectively.
AVAILABILITY OF BID-CUM-APPLICATION FORMS: Eid-Cum-Application fo bra obizined from the Registered Office of th nigany; Kin Technologhes Limited, Telephone; +91 406716 2222, BRLIV: Rarsver Anan dvisors Private Limitad, Telephona: +97 98981 23745 and the Syndicate Member
e Berry Gapitals Private Limitad; Telephone: 022 485813447 and at the salected locations of the Sub-Syndicate Membears, Registerad Brokers, R and COPs participating in the lssue. Bid-cum-application Forms will also be avaiable on tha websies of BSE and fhe designated branches of SC5Bs, the list of which
i5 gvailable at websites of the stock exchanges and SEBL
SYNDICATE MEMBER: Mew Barry Gapitals Privats Limited
SUB-SYNDICATE MEMBER: Not Applicable
BAMKER TO THEISSUE/ ESCROW COLLECTION BANK AND REFUMD BANK/ PUBLIC ISSUE ACCOUNT BANK/SFONSOR BANK: Axiz Bank Limited.
UP1: LIPY Bidders can also bid through LRI mechanism,
AN capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospecius.

On behali of Board of Directors

For, Dhaval Packaging Limited

Sdi-

Place: Ahmedabad Manizh Manalal Dagla
Date: July 24 2026 Chairman and Managing Director

nlscialrnur' Dhaval Fa:kaglng lelluﬂ is prunuainq,,.-,ubju ttq- D1i|,-a.b-f ETEII.I‘II!F)' and rwu.atur‘y ruquilﬂrugrﬂﬁ rnc;.ipt of rﬂqui Rite anfmu.rals mari-rt conditions and sther cons |d=rat|un=. fa unu{.rTake- an mmqj |:|IJL‘||IK. Llfh.l of i T=. Equr',« hhama.nd ha..-. fnln-u the RHF damd,]ul_y "1'1- Eﬂ‘ﬁ\m E SE Sr.h: Tha P‘rIP I,,

de forgetails relating to sur'h r|..!n EPEﬂh‘: S“I"tll'll'l nrled "Risk Facfors” hr'gmrun_u o0 page 22 ufthﬂ RHF‘ F‘ntt:-'lhal .rnvPatnra ..:Jldnut relyon the RH HHP T|IH:| with BSE SNME for making any inl.reshmnt de r-' Sion.

Tna Equity Shares offered in the 135us hava not been and will not be ragistared under the LS. Sacurities Actof 1933 (the *ULS. Securities Act™) ar any state sgcuriias laws inthe Unfed States, and unless so ragisterad, and may not b offared or sold within the LUinited States, except pursuant to an examption fram, orina
fransaction not subject to, the registration requirements of the L5, Securities Act and applicable U.S. state securities lats. Accordingly, the Eguity Shares are being offered and 20id only outside the United States in ofishore transacfions in raliance on Reguiation 5 and the applicable laws of the jurisdictiens vihers
ihose affers and szles are made. There will be no public offering of the equity shares inthe Linited States.
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