














JAY M. SHAH & Co.
CHARTERED ACCOUNTANTS

Certificate for Exemption from Disclosure of Immediate Relatives in Promoter Group under
Regulation 300 of SEBI ICDR.2018

Dare: 13110 /2025

Exemption under Regulation 300 of SEBI (ICDR) Regulations. 2018 from Disclosure of certain
immediate relatives of promoters in the "Promoter Group" fas defined under Regulation
2(1)(pp) of SEBI ICDR Regulations. 2018) for the Proposed SME IPO of Dhaval Packaging Limited
fFormerlv Known As "Dhaval Packasins Private Limited"):

This is to certify that Dhaval Packaging Limited (Formerly Known As "Dhaval Packaging Private
Limited") fhereinafter referred to as "the Company"), which proposes to undertake an SME Initial
Public Offer (SME IPO), is seeking exemption under Regulation 300 of the Securities and Exchange
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 ("SEBI ICDR
Regulations") from the requirement to disclose certain immediate relatives of its Promoter as part of
the "Promoter Group" (as defined under Regulation 2[1Xpp) of SEBI ICDR Regulations).

The exemption is sought in respect of the following immediate relatives:

Relatives of Promoters as per
Regulation z(r) (pp) of SEBI ICDR,

z018
Relationship Promoter Related

ItIr. Milap Dipakbhai Shah Brother Mr, Aalap Dipak Shah

VIrs. Tarika fatin Khalas Sister Mr. Jigar Harivadan Contractor

Based on the information, explanations, and documentary evidence provided to us including the bank

statements of the Company (CIN: U252OZGI2015PLC0B4963, PAN: AAFCD5021Q),Mr,Aalap Dipak
Shah (Promoter) (PAN: ATHPS8392M) and of the Mr, figar Harivadan Contractor (PAN:

ADIPC2TIBG) for the financial years 2022-23,2023-24,and2O24-25, we hereby confirm that:

transactions or dealings with the Promoters or the Company, including but not limited to those

arising from equity participation, debt arrangements, or any commercial relationships as vendor,

supplier, client, or otherwise.

605 & 606, Maple Trade Center, Nr. Surdhara Circle, SAL Hospital Road, Memnagar, Ahmedabad - 380052.

( *gt 9898 58 29 04 El jay29shah@gmail.com

To,

The Board of Directors,
Dhaval Packaging Limited
IFormerly Known As "Dhaval Packaging Private Limited")

Plot No. E 471 GIDC, Sanand 2, Ahmedabad,
Gujarat,lndia,3B0025

The Board of Directors,
Rarever Financial Advisors Private Limited
807, Iconic Shyamal, Shyamal Cross Road, 132

Ring Road, Satellite, Manekbag, Ahmedabad,

Ahmadabad City, Gujarat, India, 38001 5
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JAY M. SHAH & Co.
CHARTERED ACCOUNTANTS

Accordingly, the Company qualifies for the exemption provided under Regulation 300 of SEBI ICDR

Regulations,20tB in respect of disclosure of the above immediate relatives in the offer documents to

be filed with the Stock Exchange.

Summary of Transactions

Mr. Aalap Dipak Shah (Promoter) (PAN: ATHPSB392M) (ln Lakhs)

Mr. figar Harivadan Contractor (PAN: ADIPC2TlBG) (ln Lakhs)

Disclaimer

This certificate has been issued based on the information, explanations, and supporting documents
provided to us by the management/client. It is intended solely for the specific purpose mentioned
herein and should not be relied upon for any other purpose.

For, |ay M. Shah & Co.

Chartered Accountqnts
ICAI FRN: 0137295W

fay Mukesh Shah

Proprietor
ICAI M, NO: 0156245
ICAI UDIN: 25t€62q5 $raE Fxv 1t*5
Place:Ahmedabad
Date: 13/10 /2025

605 & 606, Maple Trade Center, Nr. Surdhara Circle, SAL Hospital Road, Memnagar, Ahmedabad - 380052'

( +91 9898 58 29 04 I jay29shah@gmail.com

Nature of Transactions\Year FY 2022-23 FY 2023-24 FY 2024-25
Amount Received from Milap DipakbhaiShah NIL NIL NIL

Amount paid to Milap Dipakbhai Shah NIL NII, NIL

Net Amount NIL NIL NIL

Nature of Transactions\Year FY 2022-23 FY 2023-24 FY 2024-25
Amount Received from Tarika Jatin Khalas NIL NIL NIt,

Amount paid to Tarika fatin Khalas NIL NIL NIL

Net Amount NIL NIL NIL



































































Department of Posts

Government of India

Ministry of Communications

Generated through Indiapost website on: 18/9/2025, 10:31:16 am

Consignment/MO Tracking Report

Consignment/MO Number: RG227192741IN

Article Number:

RG227192741IN

Article Type:

LETTER

Tariff:

₹44

Booked At:

Thaltej SO

Booked On:

10/09/2025

Destination:

Ghatlodia SO

Destination Pincode:

380061

Delivered On:

11/09/2025, 03:56 pm

Event Date Time Office

Item Bagged 10/09/2025 14:59:04 Thaltej SO

Item Dispatched 10/09/2025 15:04:37 Thaltej SO

Item Received 10/09/2025 20:15:20 Ahmedabad NSH

Item Bagged 11/09/2025 05:05:25 Ahmedabad NSH

Item Dispatched 11/09/2025 05:17:16 Ahmedabad NSH

Item Received 11/09/2025 08:14:30 Ghatlodia SO

Item Invoiced 11/09/2025 09:09:45 Ghatlodia SO

Item Delivered to tarika 11/09/2025 15:56:21 Ghatlodia SO



Department of Posts

Government of India

Ministry of Communications

Generated through Indiapost website on: 26/9/2025, 10:48:25 am

Consignment/MO Tracking Report

Consignment/MO Number: RG227194800IN

Article Number:

RG227194800IN

Article Type:

LETTER

Tariff:

₹44

Booked At:

Thaltej SO

Booked On:

20/09/2025

Destination:

Ghatlodia SO

Destination Pincode:

380061

Delivered On:

22/09/2025, 04:43 pm

Event Date Time Office

Article Booked 20/09/2025 05:51 pm Thaltej SO

Item Bagged 20/09/2025 14:44:24 Thaltej SO

Item Dispatched 20/09/2025 14:46:10 Thaltej SO

Item Received 20/09/2025 21:05:42 Ahmedabad NSH

Item Bagged 21/09/2025 04:06:13 Ahmedabad NSH

Item Dispatched 21/09/2025 04:57:46 Ahmedabad NSH

Item Received 22/09/2025 08:43:46 Ghatlodia SO

Item Invoiced 22/09/2025 09:45:48 Ghatlodia SO

Item Delivered 22/09/2025 16:43:34 Ghatlodia SO



Department of Posts

Government of India

Ministry of Communications

Generated through Indiapost website on: 5/10/2025, 3:44:37 pm

Consignment/MO Tracking Report

Consignment/MO Number: RG227196686IN

Article Number:

RG227196686IN

Article Type:

LETTER

Tariff:

₹44

Booked At:

Thaltej SO

Booked On:

30/09/2025

Destination:

Ghatlodia SO

Destination Pincode:

380061

Delivered On:

01/10/2025, 12:03 pm

Event Date Time Office

Article Booked 30/09/2025 11:52 am Thaltej SO

Item Bagged 30/09/2025 14:52:14 Thaltej SO

Item Dispatched 30/09/2025 14:59:02 Thaltej SO

Item Received 30/09/2025 20:40:12 Ahmedabad NSH

Item Bagged 01/10/2025 05:09:36 Ahmedabad NSH

Item Dispatched 01/10/2025 05:45:36 Ahmedabad NSH

Item Received 01/10/2025 08:20:34 Ghatlodia SO

Item Invoiced 01/10/2025 08:56:45 Ghatlodia SO

Item Delivered 01/10/2025 12:03:30 Ghatlodia SO



Department of Posts

Government of India

Ministry of Communications

Generated through Indiapost website on: 18/9/2025, 10:32:39 am

Consignment/MO Tracking Report

Consignment/MO Number: RG227192755IN

Article Number:

RG227192755IN

Article Type:

LETTER

Tariff:

₹44

Booked At:

Thaltej SO

Booked On:

10/09/2025

Destination:

Bopal SO

Destination Pincode:

380058

Delivered On:

11/09/2025, 04:03 pm

Event Date Time Office

Item Bagged 10/09/2025 14:59:04 Thaltej SO

Item Dispatched 10/09/2025 15:04:37 Thaltej SO

Item Received 10/09/2025 20:15:20 Ahmedabad NSH

Item Bagged 11/09/2025 04:51:38 Ahmedabad NSH

Item Dispatched 11/09/2025 05:17:16 Ahmedabad NSH

Item Received 11/09/2025 09:35:07 South Bopal S.O

Item Invoiced 11/09/2025 09:58:35 South Bopal S.O

Item Delivered 11/09/2025 16:03:02 South Bopal S.O



Department of Posts

Government of India

Ministry of Communications

Generated through Indiapost website on: 26/9/2025, 10:44:47 am

Consignment/MO Tracking Report

Consignment/MO Number: RG227194795IN

Article Number:

RG227194795IN

Article Type:

LETTER

Tariff:

₹44

Booked At:

Thaltej SO

Booked On:

20/09/2025

Destination:

Bopal SO

Destination Pincode:

380058

Delivered On:

23/09/2025, 02:33 pm

Event Date Time Office

Article Booked 20/09/2025 05:50 pm Thaltej SO

Item Bagged 20/09/2025 14:44:24 Thaltej SO

Item Dispatched 20/09/2025 14:46:10 Thaltej SO

Item Received 20/09/2025 21:05:42 Ahmedabad NSH

Item Bagged 21/09/2025 04:25:51 Ahmedabad NSH

Item Dispatched 21/09/2025 04:57:46 Ahmedabad NSH

Item Received 22/09/2025 09:45:34 South Bopal S.O

Item Invoiced 22/09/2025 10:18:36 South Bopal S.O

Kept in Deposit 22/09/2025 16:39:28 South Bopal S.O

Item Invoiced 23/09/2025 09:46:49 South Bopal S.O

Item Delivered 23/09/2025 14:33:18 South Bopal S.O



Department of Posts

Government of India

Ministry of Communications

Generated through Indiapost website on: 5/10/2025, 3:43:18 pm

Consignment/MO Tracking Report

Consignment/MO Number: RG227196567IN

Article Number:

RG227196567IN

Article Type:

LETTER

Tariff:

₹44

Booked At:

Thaltej SO

Booked On:

30/09/2025

Destination:

Bopal SO

Destination Pincode:

380058

Delivered On:

01/10/2025, 03:41 pm

Event Date Time Office

Article Booked 30/09/2025 11:51 am Thaltej SO

Item Bagged 30/09/2025 14:52:14 Thaltej SO

Item Dispatched 30/09/2025 14:59:02 Thaltej SO

Item Received 30/09/2025 20:40:12 Ahmedabad NSH

Item Bagged 01/10/2025 04:48:40 Ahmedabad NSH

Item Dispatched 01/10/2025 05:45:36 Ahmedabad NSH

Item Received 01/10/2025 09:38:54 South Bopal S.O

Item Invoiced 01/10/2025 11:50:23 South Bopal S.O

Item Delivered 01/10/2025 15:41:30 South Bopal S.O



































GSTIN: 27AAAJS1679K1ZL
SECURITIES AND EXCHANGE BOARD OF INDIA

e-Invoice Details:

IRN 1083ae41acdb1abaaddba6fe76f37df92a0f4de5c4152e8b94f385a9db2a802a

Ack No 122529144018823 Ack Date 16/10/2025 12:29:00 PM

Signed by NIC IRN Status Active

Transaction Details:

Supply Type B2B Document Type Tax Invoice

Document No CFD/102526/037 Document Date 15/10/2025

Place of Supply Gujarat IGST applicable despite Supplier
and Recipient located in same state

No

Amount of Tax Subject to Reverse
Charge

No

Party Details:

SUPPLIER
SECURITIES AND EXCHANGE BOARD OF IN
SECURITIES AND EXCHANGE BOARD OF INDIA
C-4-A SEBI BHAVAN, G BLOCK
BANDRA KURLA COMPLEX
Mumbai Suburban – 400051
Maharashtra (27)
GSTIN: 27AAAJS1679K1ZL

RECIPIENT
DHAVAL PACKAGING PRIVATE LIMITED
E 411 GIDC
null SANAND 2 SANAND
Ahmedabad – 382170
Gujarat (24)
GSTIN: 24AAFCD5021Q1ZK

Details of Goods / Services:

# Description HSN Quantity Unit Price Taxable Value IGST Total
1 Exemption Fee - Regulation 300 of

ICDR
Order Line Ref No:
BBOMB1D0ZDR5J2

997155 1 OTH 1,00,000 1,00,000 18,000
(18%)

1,18,000

Summary of Goods / Services:

Taxable Amount IGST Total Invoice Amount
1,00,000 18,000 1,18,000

Payment Reference:
Payment Transaction Code BBOMB1D0ZDR5J2

Generated by: 27AAAJS1679K1ZL
Print Date: 16/10/2025

Digitally Signed by NIC

SECURITIES AND EXCHANGE BOARD OF INDIA

Digitally signed by NIC on 16/10/2025 12:29:00 PM
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