JAY M. SHAH & CO.

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To,
THE MEMBERS OF
DHAVAL PACKAGING LIMITED

Report on the audit of Financial Statements :

Opinion

We have audited the accompanying financial statements of DHAVAL PACKAGING
LIMITED. {“the Company™), which comprise of the Balunce Sheet as at March 31, 2026, and
the Statement of Profit and Loss and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information,

Im our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Aet, 2013
{*Act’) in the manner so required and give a true and fair view in conformity with the sccounting
principles generally accepted in Indin, of the state of affairs of the Company as at March 31,
2026, its profit/loss and ¢ash Mlows for the vear ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143
(10) of the Companies Act, 2013, Our responsibilities under those Standards are lurther
described in the auditor's responsibilities for the audit of the financial statements section ol our
report. We are independent of the Company in accordance with the code of ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
refevant to our audit of the financial statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the code of ethics. We believe that the audit evidence we have oblmined s
sufficient and appropriate 1o provide o basis for our opinion.

Kev audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the financinl statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separite opinion on these mitlers.
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Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the informution included in the Board's Report including
Annexures to Board's Report, Business Responsibility Report but does not include the financial
statements and our suditor's report thereon,

Our opinion on the financial statements does not cover the other information and we di fal
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistem
with the standalone financial statements or our knowledge obtained during the course ol vur
sudit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
thie other information, we are required to report that fact. We have nothing to répon in this

regard.

Responsibilities of Management for the financial statements,

The Company’s board of directors are responsible for the maiters stated in section 134 (3] of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company in sccordance with
the sccounting principles generally accepted in Indin, including the accounting standards
specified under section 133 of the Act, This responsibility alse includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assels off
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policles; making judgments and estimates thut are
reasonable and prudent; and design, implementation and maintenance of adeguate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fuir view and are free from material missiatement, whether due to fraud or
error,

In preparing the financizl stalements. management is responsihle for assessing the Company’s
ability to continue a5 a going concem, disclosing, as applicable, matters reluted W going concern
and using the going concem basis of accounting unless management either intends 1o liquidate
the Company or Lo cease operations, or has no realistic altemative but 1o do so

The board of directors are also responsible for oversesing the Company’s financial reporting
process,




Aunditor's responsibilities for the audit of the financial statemenis

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whale are free from material misstatement, whether due to froud or error, and o issue an
auditor's report that includes our opinion, Regsonable ssurance is a high leve! of assurance but
1s not & guarantee that an sudit conducted in accordance with SAs will always detect 8 material
misstatement when it exists. Misstatements can srise from froud or error and sre considered
material i, individually or in the aggregate, they could reasonably be expected to influence the
cconomic decizions of users tken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also;

b,

|dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error. design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate 1o provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, a5 fraud may involve collusion, forzery, intentional omissions,
misregpresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design sudit
procedures that are appropriate in the circumstances. Under section 143(3)1) of the
Companies Acl, 2013, we are afso responsible for expressing our opinion on whether the
company has adequate intemal financial controls system in place and the operating
effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

Conclude on the appropriastencess of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether 8 material uncertainty
exists related o events or conditions that may cast significant doubl on the Company’s
ability 1o continee as a going concemn. If we conclude that a material uncertainty exists,
weare required to draw attention in our awditor’s report 1o the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report, However, future events or conditions may ¢ause the Company to ¢ease 1o continue
as 4 going concern,

Evaluate the overall presentation, structure and content of the financial ststements.
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation,




Muateriality is the magnitude of misstatements in the financial statements that individually or in
aggregate, makes it probable that the economic decisions of reasonably knowledgesble user of
financial statements may be influenced. We consider quantitative materiality and gualittive
factors in (i) planning the scope of our audit work and in evaluating the results of our work: and
(it} to evaluate the effect of any identified misstatements in the lnancial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant sudit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought 10 bear on our independence, and
where applicable, related safeguards. From the matters communicated with those chorged with
governgnce, we determine those matters that were of most significance in the audit of the
linancial statements of the current period and are therefore the key audit matters, We describe
these matiers in our auditor’s report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstinces, we determine that & matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be
expected o outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

l. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), as
amended, issued by the Central Government of India in tems of sub-section {11} of
section 143 of the Act, we give in the “Annexure A" o slatement on the matters specified
in paragraphs 3 and 4 of the Order “Annexure A" to the Independent Auvditors’

Report
I, As required by Section 143(3) of the Act, we repont that:

2. We have sought and obtamed all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit:

b. In our opinion, proper books of account as required by law have been kept by the
Company so {aras it appears from our examination of those books;

€ The balance sheet, the statement of profit and loss, deali with by this repon are in
agreement with the books of account;

tl. In our opinion, the aforesaid financinl statements comply with the sccounting
standards specified under section 133 of the Act. read with rule 7 of the Companies
{Accounts) Rules, 2014;



¢. Based on the written representations received from the directors ms on March 31,
2026 taken on record by the board of directors, none of the directors is disqualified as
on March 31, 2026 from being appointed as a director in terms of Section 164 (2) of
the Act:

I. Report on the Intémal Financial Controls under Clause (1} of Sub-Section 3 of
Section 143 of the Companies Act, 2003 (“the Act")as per Annexure-B of the Audit

Report.

g With respect to the other matters to be included In the Auditor's Report in
secordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2004, in our
opinion and to the best of our information and according 1o the explanations given to

Lis;

i. The Company does not have any pending litigations which would impact its
financial position.

. The Company did not have any long-lerm contracts including derivative
contracts for which there were any material foreseeable losses; and

ill. There has been no delay in transfereing amounts, required to be transferred, 1o
the Investor Education and Protection Fund by the Company

h. Bazed on our examination which included test checks, the company has used an
accounting software for maintaining its books of sccount which has a feature ol
recording audit wrail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software. Further, during the course of
our audit we did not come seross any instance of audit trail feature being lampered
with

Plave : Alimedabad For, Jay M. Shah & Ca.
Date : 22" June, 2026 Chartered Accountanis
UDIN: 26156245WDY RMYY304 FRM: D137295W
i I o I-'l: &
—_f:j'_:lc'i-?-.”'Ir Jay Mukesh Shah
e Proprietor

Mem. Mo, 0156245



Annexure- A"

To the Independent Auditor’s Report of even date to the members of Dhaval Packaging
Limited on the financial statements for the year ended 31st March, 2026.

1.

In respect of its Property, Plant & Equipment:

a. The Company has maintaingd proper records showing full porticulars,
including quantitative details and situation of Property, Plant and Equipment,

b. The Company has maintained proper records showing full particulars of
Intangible Assets.

The major Propenty, Plant and Equipment of the company have been physically

verified by the management at reasonable intervals during the vear and no material
discrepancies were noticed on such verification,

According to the information and explanation giveén 1o us, the title deeds of the
immaovable properties (other than properties where the company 15 the lessee ind the
lease agreements are duly executed in favour of the lessee), Rent Agreements are duly
execuled.

The Company has not revelued 1ts Property, Plant and Equipment (including Right of
Use assets) or intangible assets or both during the year.

Agcording to the information and explanation given to us, no proceedings have been
initiated or are pending against the company for holding any benami property under
the Benomi Transactions (Prohibition) Act. 1988 (45 of 1988) and rules made
thereunder during the year.

In respect of 115 inventorics

a, The management has conducted physical verification ol inventory o
ressonable intervals during the year, in our opinion, the coverage and
procedure of such verification by the management is appropriate. As informed
to us, any discrepancies of 10% or more in the aggregate for cach class of
inventory were not noticed on such verification.

b. The Company does not have any inventory and no working capital limits in
excess.of five crore rupees (at any point of time during the year), in aggregate,
from banks or financial institutions on the basis of security of current assets.
Accordingly. the provisions of clause 3(ii) of the Order are not applicable.

The Company has during the year, not made investments in, provided any guarintee
or security or granted any loans or advances in the nature of loans, secured or
unsecured, 1o companies, firms, Limited Liability Parinerships or any other parties.
Accordingly, the provisions of clauses 3iii) of the Order are not applicable,



VL.

VI,

WYIIL

According to the information and explanation given 1o us, the company has no loans,
investments, guaraniees or security where provisions of section |85 and |86 of the
Companies Act, 2013 are to be complied with,

The Company has not accepted any deposits or amounts which are decmed 1o be
deposits under the directives of the Reserve Bank of India and the provisions of
Sections 73 to 76 or any other relevant provisions of the Companies Act, 2013 and
the rules framed thereunder, where applicable. Accordingly. the provisions of cluuse
3{v) of the Order are not applicable.

Pursuant to the provisions of Section 148 of the Act, read with the Companies (Cost
Records and Audit) Rules, 2014, as amended from time to time, the Company is
required 1o maintain Cost Records under Rule 3 of the said Rules. Accordingly, the
Company has duly maintained the Cost Records in the format prescribed in Form
CRA-1 under Rule 5 of the said Rules, further Board has appointed Tanmay Shah &
Associates (Cost Accountant) as a Cost Auditor for the Financial year.

The Company is regular in depositing undisputed statutory dues including Cioods and
Services Tax, provident fund, employees’ state insurance, income-lax, sales-1ax,
service tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues. as applicable, with the appropriate authorities. Further, no undisputed
amounts pavable in respect thereof were outstanding at the year-end for a period of
more than six months from the date they became payvable.

According to the information and explanation given to us, company has no
transactions, not recorded in the books of account have been surmendered or disclosed
as income during the year in the tax assessments under the Income Tax Act, 1961 (43
of 1961 )

In our opinion,

a. The company has not defaulted in repavment of loans or other borrowings or
in the payment of interest thereon o any lender during the year:

b. Company is not declared wilful defaulter by any bank or financial institution
or other lender;

¢. According to the infarmation and explanation given 1o us, term loans were
applied for the purpose for which the loans were obtained;

d. According to the information and explanation given to us, funds raived on
short term basis have not been utilised tor long term purposes;
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XIV.

XV,

¢ According to the information and explanation given to us, the company has
not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures:

f. According to the information and explanation given 1o us, the company has
not raised loans during the vear on the pledge of securities held in its
subsidiaries, joint ventures or associate companies;

The company,

8. has not raised money by way of initial public offer or further public offer
(including debt instruments) during the vear;

h. According to the information and explanation given to us, the Company has
made preferentinl allotment and raised Owerall Share Capital of Rs
LAT05000¢-{ Along with Bonus Shares) through private placement of shares,
these shares have been issued along with securities Premium.

According 10 the information and explanation given o us,

a. any fraud by the company or any fraud on the company has not been noticed
or reported during the year,

b. no repont under sub-seetion (12) of section 143 of the Companies Act has
been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2004 with the Central Government.

¢. no whistle-blower complaints received during the yvear by the company:

Company is not a Nidhi company, accordingly provisions of the Clause 3xif) of the
Order is not applicable to the company.

According to the information and explanations given 1o us, we are of the opinion that
all ransactions with related parties are in compliance with Section 177 and |88 of
Companies Act, 2013 where applicable and the details have been disclosed in the
Fimancial Statements etc.. as required by the Accounting Standards and the
Companies Act, 2013,

According to the information and explanations given to us,

a) the company has no intemal sudit system as Internal Audit Criteria [ not
applicable to the Company

According 1o the information and explanations given 1o us, we are of the opinion that
the company has not entered Into any non-cash transactions with directors or people
connected with them and accordingly, the provisions of clause 3(xv) of the Order is
not applicable.
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The Company,

g. i& not required to be registered Section 45-IA of the Resarve Bank of India
Act, 1934 and hence provisions of Clause 3(xvi) (a) of the Order are not
applicable to the Company;

b. The company has not conducted any Non-Banking Financial or Housing
Finance activitics which requires the Company to obtain Certificale of
Registration {CoR) from the Reserve Bank of India as per the Reserve Bank
of India Act 1934 and hence provisions of Clause 3{xvi) (b} of the Order are
ni applicable to the Company |

¢. The company is nd a Core Investment Company {(CIC) as defined in the
regulations made by the Reserve Bank of India and hence provisions of
Clause 3(xvi) (c) of the Order are not applicable w the Company.

d. The Group does not have any CIC as part of the Group, and hence provisions
of Clause 3{xvi) (d) of the Order are not applicable 1o the Company.

According to the information and explanations given o us and based on the audit
procedures conducted we are of opinion that the company has not incurred any cash
losses in the financial year and the immediately preceding financial yvear.

There has been no resignation of the statutory ouditors during the vear and
aceordingly, the provisions of ¢lause 3(xviii) of the Order is not applicable,

On the hasis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information sccompanying
the financial statements, our knowledge of the Board of Directors and managemen
plans and based on our examination of the evidence supporting the assumptions.
nothing has come to our atténtion, which causes us to believe that any material
uncertainty exists @s on the date of the sudit report indicating that company is
incapable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one vear from the balance sheet date. We. however,
state that this is not an assurance as to the future viability of the company. We further
state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantce nor any assurance: thai all Habilities falling due within a
period of one year from the balance sheet date, will get discharged by the company s
and when they fall dug.

The provisions of Section 135 towards corporate social responsibility are nol
applicable on the company. Accordingly, the provisions of clause 3(xx) of the Order
15 ot applicable.




XXI.  The reporting under clause (xxi) is not applicable in respect of audit of standalone
financial statements of the Company. Accordingly, no comment has been included in
respect of said clouse under this repont,

Based on the audit procedures performed for the purpose of reporting a trse and
fair view on the financial statements of the Company and taking into
consideration the information and explanations given w us and the books of
aceount and other records examined by us in the normal course of audi, we

report that:

Place : Ahmedabad For, Jay M. Shah & Co.
Date : 22 June, 2026 Chartered Accountants
LDIN: 26156245WDYRMY 2304 8 FRM: D137205W
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S Jay Mukesh Shah
Proprietor

Mem. No. 0156245



ANNEXURE-B TO THE AUDITOR'S REPORT

Report on the Internal Financial Controls ander Clause {1} of Sub-Section 3 of
Section 143 of the Companies Act, 2013 {“the Aci™)

We have audited the internal financial controls over financial reporting of Dhaval
Puckaging Limited (“the Company”) as on 31st March 2026 in conjunction with our
audit of the financial statements of the Company for the vear ended on that date.

MANAGEMENT RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS
The Company’s management is responsible for establishing and mainiaining internal
financial controls based on the internal control over financial réporiing  eriteria
estublished by the Compuny considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financinl
Reporting issuad by the Institute of Chartered Accountants of India (‘ICAI'). These
responsibilities include the designs, implementation and mainienance of adequate intermal
financial controls that were operating effectively for ensuring the arderly snd efficien
conduct of its business, including adherence 1o company's. policies. the safeguarding of
its assets .the prevention and detection of frauds and errors, the sccurscy nnd
completenieds of the accounting records, and the timely preparation of reliable financial
information , as required under the Companies Act, 2013,

AUDITOR'S RESPONSIBILITY

Cur responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in secordance with
the Guidance Note on Audit of Internal Financial Controls over Financial Controlling{the
“Guidance Note”) and the Swandards on Aoditing issued by ICA] and deemed 1o be
prescribed under section 143 (10) of the Campanies Act 2013, to the extent applicable o
en audit of internal finencial controls-both applicable to an audit of Internal Financial
Controls and both issued by the Institute of Chartered Accountarts of Indin. Those
standards and the Guidance Note require that we comply with ethical reguirements and
plan and perform the Audit to obtain responsible assurance sbout whether adequate
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internal financial controls over financial reporting was established and maintained and if
such conirols operated effectively in all material respects. Our audit involves performing
procedures 10 obtain audit evidence nbour the edequacy of the internal financial controls
system over financial reporting and their operating effectiveness, Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that & material weakness
exists, testing and evalusting and design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgment.
meluding the assessment of the risks of material misstatement of the financial suements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate (o
provide a basis for our audit opinion on the Company's internal financial controls syslom

over financial reporting.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL
REPORTING

A company’s internal financial control over financial reparting is a process designed 1o
provide reasonable assurance regurding the reliability of financial reporting and the
preparation of financial statements for external purpases in accordance with generally
accepted accounting principles. A company’s intemal financial contral over financial
reporting includes those policies and procedures that {1} pertain to the maimensnce of
records that in ressonable detail, accurately and fairly reflect the transactions and
disposition of the assets of the Company. (2) provide reasonable assurance that
transaction arc recorded as necessary 1o permit preparation of financial statementy in
accordance with generally accepted  accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company | and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized sequisition use, or disposition

of the company’s assets that could have a material effect on the financial statements,



INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER
FINANCIAL REPORTING

Because of the inherent limitations of intérnal financial controls over financial reparting,
ncluding the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial Feporing to
future periods are subject to the risk that internal financial control over financial reporting
may become inadequate because of changes in conditions, or that the degree of

cempliance with the policies or procedures may deteriorare.

OPINION

In our opinion, the Company has, in all material respects, an adequate internal financial
controls systerm over financial reporting and such internal financial controls over
financial reporting were operating effectively #s at 31st March 2026, based on the
internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of [ndia

Place : Ahmedabad For, Jay M. Shah & Cuo.
Date : 22* June, 2026 Chartered Aecountants
UDIN: 26156245WDY RM Y2304 =) FRN: 0137295W
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Jay Mukesh Shah
e Proprietor
Muem. No. 0156245
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Qfer Diacioeure 2750

A e our reporl ol even doce

For, JAY M. SHAM & CO,
CHARTERED ACCOUNTANTE

Ch I SHAK
PEOPRIETON

M, Mo 156345
FRN:- 1373950

Flace ; AMMEDABAD
Doted : 72/06/2028
UDIN- 3631562 46WDYRM Y304

Far, DHAVAL PACKAGING LIMITED

e

RHAVYAL DAGE &
DIRECTOR & L&
ML T 26EIEN

Plage | AMMEDABAD

Dnuﬂi ;WE
flett

DIEECTOR E CFD

Plocs | AHMEDADAD
Doded || 23/ 08/7028

MAMIEH DavGLA
MANAGING DIREC TON
DIN: DT 2E63T4

Ploce [ AHMEDARAD
Doted | 22/DE/ 2028

T A ,
JEET SMA
COMPANY SECRETATY
MEMBE REHIP A0,- ALSEEDE
Mace © AHMEDAEAD
Dated 1 22/0&/2026



Dieawies Pockioging Limlied
{tarmuerly known o Dhaisi Pockaging Prdvote Limited]
CRM: L 23030/ 2015 PLOOBEGE]

totement Of Cash Fiow For The Yeor Ended On 315t March 2028

A e LiaARE wiibeEs ofher i 8 pafed

% Flow g ' For the yoor ended For the year ended
31.00.2026 31,00, 2028
() CASH FLOW FROM OPERATING ACTIVITIES
Profh Before Tas 1T R
Aclalments T
Caprapalion isaar wial
TSRl A Ik Pesitshis. w1 bes <l = BT
Loui primceusing cinrgey writan off 15 88 War
IPeadil | Inda on acie od Rssdue - 1 B0
Cibar ddpugimeniy - 8.30)
limuigs] & Finones Chorpes 17340 Pl ]
I B | (PO FLE WG| Tk uny [Raag} X7
Gperoting fvofs before Werking Comitsl Changes 135 to| 1B
hdjustmants far
Ehongs in Long Term Losed - arel &dvonomi LT 30.79)
CiAngmin Mo Custent Aasari (e | 4w ap}
Chaangn in inyestoris (207 66| 139514
Chonge in Trade Recekalibes (Curren) i#61 88| 0284
Chirge i et Taen Lnons onid Achremoes &0y [ i ]
Chonge n Qihar ©urmng Adse L1557 28, el
Change in Troce Poyables {Cuvant § (LT T 143,20
CPange in Shon Teim Brovipioes rif:] 13E L)
Lhemge inDOrher Nen Current Liskillkies & Lang Tem proviions {29.30) {12348
Chomgn i Diker Corrent Cetiftties [16r1) |&in TH) {7 [M0R.15)
Crh gensrated from aparatiang .51 534,70
e Taw gl 1L} A o |
Rt Cemh o tram Opsrating s=iFalieg (4] £T3.92 434,71
(8] CASH FLOW FROM INVESTING ACTIVITILE
Fifzhmer ol PPE & svianglbls &t Imeisding Ewee) [A&18 8] L1070.ERI
Sl ) Flokd Sdniki : BT 56
IEregl ttsene | | 164, Cod | e ] [1037.84]
Het Cowh used i investing notivles (o) 438,041 |103T.60)
(€] TASH FLOW FaQm FIMANGI NG ACTIVITIES
Fios eousf{Ripapments) fromy/o! Short fevm fiErrwings T e
Fugswils irom Lahg lem Dorcewiags Tenmn Leana LOG2 43 4y &7
Ropiyiraing of Lang e Borosings- Term Loors | 243 nay Fani L]
Panopecy Fiom Long term Bomowings: Unseosod Lisa 15010 1004 &8
Bepeimanty of Loty irm Barowinga- Unsstured Leany (A35.73| [L7ea dn)
Frogeeds Irum Eguity Coplial & Premiam BEan 16493.08
intisest & Fmamee Chorgas (37367 B3 78 _\1a3.09) ST G
Mt Cash wited In fnancing setiitio §C) 833,78 SATAD
et i Crees b0 cosd £ Cash Eavolenes 14 +8e0 17 il %L
vy Ciosh ond Sowh squisoisnts 18338 130 54
Clading Eavh and i sguivaissis 0,93 153,38
Cosh & Coah quivaiends As gn 31-13-2025 Anon 31-03- 2025 |
Cosh in Aand e 4884 FTET
Crrghod Bark & Fixed Dopoall 50 AT 16514
Cadh & Covh squevainniy cs stated T 18320
Tgeiticont Acesunking Policy K Oiher Distlnduieg 14 3I7-30
A§ pir iyt reporr of B S
For. JAY, WL SMAM & £
CHAHTIRED ACCTRINTANTS -
AT
i I?J \ F Y 18H DAGLA
CASEY ML K. RN YV PAARAC PR DAREE T 0N
FRUFRILTONR ol 15mpaw 108 DIN: GTEBEETS
M, ha: 186245 L },:‘}g-" : Pince | AHMIDARAD
PRt LITTREW et Dated - 7 Dated | 22/06/3635
fines | AMMEDABAD R ;?E -
Bated : 22/00/2028 ‘ !ﬂt\"f’} ]
LR

UEIN;- P61 GGIEWDYRMYEI0L

OIHECTON & CFO

Fiook | AHMEOADAD
Doied : 33/08/ 7025

Tnghobe

COMBANY SECTETARY
MEMBERSai1F N S G
Floy | AHMEDABAD
Ouipd © JHDETOME



Dhoval Packaging Limited
{formerdy known as Dhoval Packoging Private Limited)
CIN: V222030200 BPLCOBLS5]

Nates Hrm[-umurdhtﬂhﬂnmﬁuimmnuuulhﬂr, 2024

INR in Lok snless offer wise stoted
Nate So,.1 2

Shore Cogivsl

A ol 1070, 2028

A3 ob 3100 D025

o se

140,00, 001 Equaty Shores of Rs. 10/~ Each
50,060,600 Equity Srams of Fa. 10/ Eoch
20,040,000 Expuity Shares of Wa. 10/~ Eoch (P

lesiog
55 BAO00 Ugulty Showes of Hs. 19/~ Eoch

24, 1T.500 Erpaity Shores of i 10/~ Each
20,060,000 Equity Sharey of Ry, 10V- Eodh [Previous vears )

Subscrived & Paid w
BB MY Erpity Shores af Ba. 10/~ Each

24,17 5 Eqpaky Shores of R 10/- Each
23, Shiees of Ra. 1oy~ Each [Py)

1500.00

ag9E.a0

24575

FALTE

Teibal

R

Sulr Mote 2 Shane Copitol

L. The Compony hea e closs of eouliy shores baving o par vole of 85,10/~ o1 share, Ench hpiger of squity shane

inealitied 1o one vule per shore:

L in the evant of lquidation &1 the comping, the holders o equity shares wil be entitled 1o feceive rermgining sssets af the company, ofter
distribution of ofi peeferertiol omounts. The distribution will be in proportion to the nuimtsr of equity shoros Bueld by the shosahildens

1 Istue of Frash Shores:

1) On 2%8h lomuary B028 the campney s 1,867,500 shanes Nisairg foce voke af Re. 10/~ soch ord Seitity promium recakord by the COMHIT

vena An. 230 - par shove,

i1} On Déieh Febroary 2025 thi earmpamy lsssed 355,000 shares for consbdenation othar fan

arimilm recebeed by the company was fs. 230/ per shore,

trsh howing Toce wolue of Ra. 10/ eoch o Securnity

W] Gm 131k August 2035 the company lisusd 19,600 ehares hiving loce yalue of Ra. 10/ each and Security premiuim fuceived by the compony

wiak Ra TA0V- por wrssie.

Iv} On 24sh Sapaemiber 2035 The cornpany. [ssoss 33,000 e i Fate walue of Rs L/ soch ond Securhy premium receted Loy this

campomy woz B 10 per ghare.

v Qnfich Geiober 2025 the fomoory Bued 74,50,000 shanes horvirsg Tesew woue of Rx 10/ sach by woy of bonus B,
4 The Autheriied Share Capiol of the Company has been increased to Be. 1400, 00 Lokha (1,40, 00,000 Shores having lecs volus of Be. 160/~ pock)

cusring the reporting peeio
heda e, 2al:
Fecorciliation of the Aumbsr o thores outvionsing i st cut belos:-
Equity Shares s ol ¥L03.2026 A5 of 31057038
=hares of th bgiening of the vaor 24,17,500 00,000
digid: Srares s dring the yeo Th, 7O, 8OO ALT B0
L ﬂmﬂw riaring 1k . =
{hiates at the end of it Year AN, Ay T4 1T 500
Teobe S, 20l
List of Shareholder halding more thon 5% Shares |
Home of Skarshoiler An ot 21,03, 2006 A5 ol X100 00E
No. o Shovins ! N, af Shares
of (e ]
hatd ¥ of Heddking Mookl % of Hoiding
Dhaoval Manaled Doyl 31, 50,500 31,54% 101,800 AN
Manishbhoi Nonoial Degia a1,50.000 | 1545 T.AT.500 3z
ligaat Hu-ﬁmmtw 7,380,000 TALlK BAT 500 ]
ligar Maorcinhol Shah 8, 40,000 frh ! 157,500 6.6l
il.ulu-p Dipiax Seaah A, B0, Do) EHLE 1,87 800 .51
{ishita Menish Dogia 810,000 £11% 2,00, 500 83




Mote Mo, ; el
Dintails af thares allotted os lully pokd up by way of Bonirs Shoves, Shares [ssund lor cormideration etber than cesh during Last five yeem

Immasd|odaly precoding Reporting
l m__—A_m
foan o /002019 LELDO0G

Shanes ictued pgalnst m'-'rrn;mrunu:unu
Shores insued againet conversicon af unsecured fgan £ T /082020 2, 75000
Shores isLed againet conversion of unecured loan on 03,05/7027 i, G0 0
ty Ghores Iasuail Loanvekon ol unseoured Iner on 12/00,2023 (T, 0
Shares issued ognirst comveviian aof unsecured doaan on O8/03/3035 2, 50,00
Thares iascied mu:i Banis Shares an I:B.I'.'I.I'.'l.l‘i‘ﬂ-ij 14,591,000
Total Mo af SSarny ¥, 85 000




Dhaval Pockoging Limited
{ladrreerly khown as Dhavol Pockaging Brivate Limltsd) ¥

CIM: U2 30301300 S5 CORIESS

Maotes Forming integral Port of the Financiol Stoterments os of 31st Morch, 7076

Iate ;1 Signitioent Accounting Podcle
A Corparobe \lermation.
Dherenl Packoping Uimited [formedly known as Dhovnl packpalrg Private Limlled) [*ihe Cormgany®] s o Public Limited Comgany
mearparated an 2rd Movernbay, 2018 under the provisions of the Corrpanies AL, 20E3 hoving CING UZZ20EGIZ01EALCOSISEL, Tha
Campany i damiciled in Indlo ond Az regissered office s situoted ot Flot Mo, E-411, GIDC, Sanond-il, Ahrmedobad = 387114, Gigarat,
i

This Eempany s engoged In the Budlness of marufoctieing and trading ef plowtic. pethoging motedals, plpe protection moterial ond
raiited products. 1t primor iy coters bo incustiial clisnts acress vorious Sectors redquilring custernized pockaging salutians

b Boils ol Preparotion
The Accounis are prepared on Bistorkesd cost bosis and bosed on meeril method of Accounting ond applieckls Aeesunting Slendards
netified under the Componied |Aceaimting Standords) Rules, 2021 (e amerded)] and relevant peovicion of the Domponies L2, 3013

The occounting palicies odopted In the preparation of finanansal stotements one consistent with those of pFreviows year,

L Ussof Estimotes
The peepomation of Financial sarement in conformity with Indion GAAP redquires [he management 1o mako estimates ond ossurptiens
o be mode 1hot alfect the reported omount of misels ond abilities ond disciosure of contingent Sabilities on date of fnanclal
stoteemaant ondl the faparted armount of reveruies ond axpanses duiing the reporting period. Difference butwesn the actual remilt and
estimntes are recagnised |n the peciod in which the resulis oo keown |/ matedalized,

0 Property, Plant and Egulpmeaid:

o | Tengikle Fixed Azsets are stoted ot cost of Aoquisition or cormstruction ss occumusaled depreciation, The oot of Besd oesetls
Includes non-refundabie mxes and levies, fresght and other Incldentol expemies related to acquisition and instaliaticn of the respective
oEsele

b} The Company evaluoted the impaiment losses on the fixed assets: whensyar events or chonges in creumistances indicate that thei
carrying amaurts may not be Tecovermbe, I such 0ssels ore considered 19 be Fmpoired, the Enpalrment iese |5 recognised isd the
amount by which the carrying amount of thi cesels sxcesds ith recaverabde omount. Far the purpose of oasessng IMpoEENT asels
are growded at the smallest ievei for which thar are soparately idemifiabes coik Nows,

E Depecioiion mathods, estimoted wsetul lves
The Company has chonpsd s method of deprecimtian from Writien Down Yolue Method: (WD) to Straight Line Methos [SLM] fram
01.08 3034 to tertter refiact the pattem af conumplion ol helr hiurs sconomic benefii,

The estimabed uselul Hwes af the o3sets ore m folinws:

Campiuter ard Other Periphemis
Tumiture and Fiotures 16 years
EMciric Fiings 10 yeers
COtice Equipmaonts E oy
Hlomt ong Machinery 15 yoars
Wefiiclea B yoors
Audiglings A0 years

Depeeciation on odd(tien 1o propenty plont snd squipment & poviged on pro-nae bosi from the date of ooguisition, Depreciatian on
sakefEedaction from property plant ard eauipment is prisnded 1o 10 the date preceding the dote of sode, deduction as the coss Moy e
Gairm ol lsses o0 dispoials ore determined by comparing procesds with corrying armnaunt. These ook includad |k Staterment sl Pralit
and Lecks urder "Other Incorme®:

F o imoesimmant
investmant which ore readily realizgtie and intended to be heid for not more than coe yeor from the dote an which such imvestments
are- miade are clossified @y -curment yestments. All othet investments ore clossified as lomg temm nvestments. Long tenm invesiment o
stoed at Coat and prayininm i fmads te recognien any dimunition invalis, sther than that af tempeeay maturs,

& nsmaboiles
ol Row Motevials, Process Stock ond Finkshed Goods org volusd ob loeer of cost of net fealisobie volue,
b} Cost for Row moteriols ks determinad s avarsgs bosk, Aet of Input credllt meosked
£l Cost for Finished Goods ond Procees Sdock i determaned l!!:u'mg moteriol cost [Net of inpot oredit owvailed] lobiour and cefewant

aparonTiole overteods. FRT T %




Dhoval Packoging Limied

{formrly known as Oharval Potkaging Private Limited)

CH U206 200 5PLEasIE

Hates Farming bntegra Part of the Financiol Statemants a4 at 3iat March, 2026

H - Bevenue Recognitian
Revenie is recoancsed to the extent that it s prababie that the econamic benafits will flow to the company ond the reverua con be
refiobly measured,

dafe of Gooads

Revenue from sale of gooos i recognised whan ol the signiticont risks ond rewords of pwnership of the goods have Deen possed 1o Dhe
Blyes, unally 6n dedivary of the goods. The Company collects Geods and Service Tax on Behall of Gowernment and thevsioee 1hoss
ore mal economa: Benefits Howing to the compony. Revenus from sale woes pot nclude other recoweries, |§ any,. such o% inEur@ncs
charges, transponation charpes, ste,

il income
Interest income iz recognited on o time preporatien bosis taking inte occount the amawnt outstonding and the apeicable mte of
intarest inferest Income it ineluded under the head “ Other Income” in the stotermant of Profit ond Logs.

Dividend
Dividend Incoims |s recognised when ine EeTmpanys rigat te recelve dividend 5 astoblished by the reparting dote.

| Foreign Curreney Tronsoctisn,
Trorsaction in farslon cirrency are recorded ot the escharge rotes prevalling ot the tims 1he tansactions ans offectad, The gain o
los doe te sxchonge rates prevailing @i the year and, i any, I8 1aken info account, Exchange difference rfated to fved siisls are
Sdjusted Incosr of foed gusets,

4 Emgloyee Benedits.
The:Company provides for grmulty in oocordarce with the peavisans of (e Raymant of Graotuity Act, 1972, The lisbiity for gratuity is
oelErmied on he betis of octuarlal volbatien cared oul gt the balance sheet date and i recognized in the finonelai stakomants,

¥itille- praporing the Rastoted Finoncial inlermatlon, e Company hes recognized 1he grosulty Habaiy oad relotss eipansas for fhe
Furremd ond pievieus perlods, which had not been provided sorier, The resulting dfjusiments Al besn duly (reseparssed |y Bhs
resialed finonclo! srorements.

Short-term ampliyee benafits such ar salones, woges, bonus, #x~grotio, and eave encotfirent are recognited 3 on eapenss in the
paficd in which the refated sarvices are renderen by the emplopees.

Contributians o defined coatribution plons such as Pravidant hund ond smpisyee stote Ingurance ore. mode in accordonics with th
apflicabls lows ond requiations, The Compary's obégotions under thess plans are limited to the amount &f cantributioas mode ko the
respective fanos.

Leng-tarm employee bonefits ane recognized os o liobility biased an Getuprial valoation,

¥ Borowing Cost
mbaresl and cifer casts in connection with the borrewing af the funds to the acquisitisn | congtruction of qualifying fiaed osaets ome
capitalised up to the date when such axsets ore recdy to intenced use and oifer Besrawing costs are charged o Stotement of Profi
ol Lo,

L Toxes on lncame
Tox swierre comprisss Gurrent fax ond deterred o Curreat Tox is tha amoint of fod payable on the maable mieme for the WOl o
cetermined Inoccordonee with provision af income Tou, 1961,

Oeferrad Tas resulting braem ‘liming cliferemce” betwesn aecenting incama and loxable income arfginating duwing the cunent wear and
revarsal of timing ditterence of sarier yeors uting itk fates and lows Thiol howve been sroeisd or subssquently saocied os on
repocting gale. Deferred Tow Assets ore recognised and corled ferwar only to the sstent there & ressonssls certolnty thet sufficient
hature toxshie income will be avallable apainst which such deferrad 1ax oisets con be realissd. Gelernsd Tax Aseets and Detarred Tax
Libilities are offsst when there |s enforceable right to ss ol the amoants ord there is intantion b settie them on oet basl ond thay
refake io e on incomi evied by some gaverning baxation lows.

M Leases
REiets Fave D acguired by the Company on Mose wheve o significant portion of risk and rewards incideral 18 esnesship |s retained
by the lossor, Hence they are ciossifed ox opersting leoes. Leose rentod are chorped 1o the Statement of Frofit and Loss on acerual
bagd.,

N Earning Per Shome
Thi Company reports botle and dhated Eorning Per Shiore (EPS} In oooorganss with Accounting Sandord 20 an Earming Pér Shore, Saiic
Eamning Par Share fa compuied by dhiding e Kot Prodit for the yoar by e weighied ouerngs number of equity shames sutiianding
during tho yaor. Diluled Eoming Per Shiore, the net profitar leas lor the period etirlbulobls o equity sharehalders and welghted gverage
nuenbar o shares sutstanding during the pericd oo the sdtect of all dilusive patertiof eguity shares.




Bhovol Pockaging Limited

{farmerty krown os Dhaval Packaging Private Limndted)

Cife: UE 303G I20A5PLOOBLGES

Noted Farming Integral Part of the Financigl Statemants as at 315t March, 2008

o

Provigions are recogrilzed when theve i1 g present abligaticn @8 o result of o post event, |t is grobable that an outflew af resaETes

#mibcadying sonomic berefite will be reguired ta setths the obiigotian and thehs (3 o relloble sstimote of the amount af the abiiation,
Privvisicns ore maaited of the bedl sstimate af ths expenditura raguired to sethe the present obligation ot the Balanes Ahent doie

Contingent lisgilities are distossd whan thers 8 g possible sbligation arlsng Fem post events, The sxistencs of which will b confames
anly by the occurmence or non Becurrence of ane of mone Uncedtaln future Ebanis Not wholly within the control of the Company o o
pracant chligation that arises irom pest events where it i sdihar nor prabable that an sutllow of resources will be reguired to settie & a
reliobée extimate of the amount carmot e made.

Cesb b Cosh Equivalents

Cash ord cosh equivolents in e Balonce Sheet compriie coah ot bark and on hand afd short ke Ivestments with an cdginal
raturity of thiee rromibie o beis swhich ore subiject th on inelignifleant rsk of changes In valus. For the purpose of the statememg of cash
Picews, coch mnd eash squilvalents consist of cosh mad bank balohces ond ghart-term doposits, o= defined ghbove, net of owisiEding
barik overdrafts, if ony, o5 they are considered an integrol part of the Company®s cosh manogamant,



Dhaval Pockoging Limited
(fermerly known as Dhoval Packoging Private Lirmitad |
CiN: U223030 001 SPLCORISES

mmmrhﬂﬂhmmmMmmmmm
INRin Lokhs urbegs other wise stated

im and Surplus A3 o1 X100.20286 As at 1108 3035
{A)  Ressrves ;
Secanity Premiium
Cering Balance Lo L =
(&) Premism eeeived on securities siad during the yeor 2E0.48 80 75
I} Amosnt wtilised during the pear - -
Sub Tota 1308 T '&gg
(8] Surplas; i
Dpasing Balance BIZ.ES 21100
[+) Nt Prafit {{Net Loss) Far he cuevant year 81385 EQL 39
[-X Incoma Ta Paid of Lot Yean kdwance Tax & T05) - [=F2 ]
{=¥ Othes ecdjustmient ol S tired Eqmings - -
i~} Adjustment gaher Due bf Graguity gl Other - (12.22)
=) &mpunt utiised dulirg the period for e of Boris Shoarns {Taa1ah -
[4) Adjusmsent ot Due 1o Dedenmed. Tox of Gratiy - 085
Sub Tatod 858.44 aoaes)
Totol [A+8) 2065.14 ;

Sy Note 3t Resarve ond Sepius
I Lecuritees Pramium:
Trar Company lasued equity shamrs o1 o premim on tie Texbhowdeg diates:

11 23 Jonuory 005 Mssed 167500 wqusty shargs 10 new shorehobdars far cosh conyldengtion, The faoce wiskis wos $10 par shore oedl

1ECuUrales prarmiium wos 1230 par ikans.

2} 06 Februory 2035 Ipsued 2 50,000 LAY whanes (0 new shamsbalders for comildergtion other than

and seostien pramibum won $230 gar akare

COeh, The hooe vobise v ¥ 10 pee shome

B 13 Augus 2020: maoed 30,600 wiulty shares to new ihorshsiders 1o eansider riinn oiher thon cosh. The foee walus was H0 per dhare

ol RECurilies premiue w2310 per shong.

41 24 Sapiemnber 2078 lssund FU600 equity sharms 1 revw sharehaldes for considenatian cthar tham cosh. The face valie wos 110 poer shove

ard securitios prew lim was 1310 per share,
i, Company doey nof heee any resalummion fesere.
8- Company dces not howe Coglinl Reserve,
4 Company does not hove say Delgred Gowt. Giom

Hove Mo, . 4§

Long-1arm borrowings

#Aa ot 31.03.2005

Ax ot JLORZ026

(A} Secisnd:
{71 From Bank -
Bank of Mohgroshtro - Cod Lesn
(Secured Against Cor)
Small Indkribral Devedopmant Bank$1081] Term Loon
[Werking Copital and Exponsion Loan)
Wmndard Cramared Sar
\'Working Cap#tot and Exponsion Loas)
W] Difver Finasnehal instittions -
Chofamandaiom Machinery Lean
(aecured Against refimance of Machinery purchosed)
Susky Tstesl
{B) Unspoured:
(i} From Body Corparate
{Hl From Diecior, Relatrees ord Relatad sniéies

=uly Tatal

74,63

LN

24.06]

. G

Tedal I:.I.tl.i

1044.74)




Dhovat Packging Lirmites

{Pormeriy known o Dhovel Pockaging Privabe Limited)

CIN: L222030 0300 SPLOOREDR]

Hoten Forming integral Part af the Finoncial Siatements os af T1st March, 1008
INR i Lavhs unhess aifer wite shafed

Sub Note 4; Long-term barrowings
1 The eompany hes foreclosed Its Loan Arangemant fackty owaiked feom Bank of Moharowhbno,

< The company hos not defoulted i the reaoyment of any Barnwings o5 an Tet Moich, 3038 or any provious firancal pears,

1. Compuny him owabed Tarm Loan Facky from Chofamandalem Finonce ogoirsl Refinonce of Machinery,
4. Unsacured loow from dinecion, nedative and redabsd eitfities ome having irterest ron luen taken by camgany,
5 Tha portion of the loan omsunr that is due faor repayrment wihin the nexd teslve mortks from 16 feporting dote hos been cloulfe e

Shan Term Bormowings o8 Current Moturites of Long-Tem Bxroveings. (neder dobe No. - 70)

ole 8o © 5
’nhn-mu Llobliities et} An ot 3032028 Ap ot 31.03. 2038
Deterred Toxes
(&) Defarred Toxes Liabiiity
Fimed Assed © impact of difterence between Tax Geprecistion and depeeciation tharged LER 3555
1 Fimancia! Statement BJ]
Ackd =
Impoct of diffurence between Tox depiecistion and depreciation chorged (o Financio
EEs 4330 KLAT
Dufferenoe Due o Previsus yeor Bestoted Figues of Defermed Tax [oamh
impacy of difference betwesn Gratuity proyision os per Books and |1 Provision 142 -
Sub Totod 10755 737
{{B}  Leis iDefemod Toxss Assets
irgact of difference bsiwesn Tox depeeciation ang deprecigtian charged 1o Feancial = =
Stobesment
impact of cifferancs befveen gratully prevision os. pes Backs and 1T Provisian - 3,42
fub Torn - 343!
Toool [#-0] 107,08 &3.84
Biche Mo, [ 8
Other Mon-Carent Liobilities, Leng Tern provisions Axof 3103 2036 Ay at 1103 3005
4] Trode Poyobies sutstanding for the period of more than one year
Cruss oo Micro & Sl Enterorises = ~
Dus=s 19 Qrthen Thon Micio & Small Enterorises 1i.58 E
|i8} Long Tesrn Prowisiors
Froninion fod Emplayes Benafity
Gratulty u.dui 2484
Tots (At 2303 5834

“uly Note & : Dther Bon-Curnent Liobiities, Long Term provisions

1 The Campany hos elossified Trode Papables far ike yeor ended 31033008 and 31 033025 ampyrling bo He 11658 Lokhs ard 33,428
respicivaty which are outstonding loe more than one year wader the head 'Offer Nen=Curment uiabilitles, Leng Tefm provisions' . (e

Foie Mo, Bl

2 The Long Teimn peosishn related 10 grotuity hoi been created oL per the sahistisn fepart Prepored & Appsound by Umesn &rvindini Shal

on dated I3-08-228.



Dhaval Packoging Limited
{Wm:-mmmmunumj
LI U2230356J201 5PLCO84963

Hates. Forrming Integral Part of the Financiol Statemants
INR i Lokhs undecs cther wise stared

Mate Na,: T
hort-term borrowings As ol 31,03, 7026 A ob 31032085
{A] - Secured Loan 1=
Benk of Mahorashiro - Cosh Creit Facility - o
Standard Chartered Bank -Cash Cradit Focility o38.13 BRZ 34
Sub Tatal 3813 58234
{B) Current Maturities of Long term Borrowing :-
(i} Frarm Bonk =-
Bonk of Makarashtrg - Term Loon - -
|Woarking Capital and Expansion Loan |
fank of Moharoahtro - Cor Loon 207 185
i Secieed Agoinst Car)
Smd| Industriol Developmant Bark{SIDEI] Term Loan TRED 8312
[Warking Copital ard Expansion Loan )
Standord Chartered Bonk-Cosh Credit Facility JERET 156.97
(7} Othar Financial inatftutions :-
Chalomangdaiem Maochimery Loan A0.0% 35,23
Gecured Againgt Machinery purchosed)h
Sub Total 7543 812
(S} Unsecured loon fram others 4,95 B6.91
Untecured oo from Directors, Relatives and Relatad entities 10.50 T8.00
Suls Tatol 54.85 164,57
Tetal {A+8+C) 136E.43 0a3.37
= re= — —————e—————

e
Sub Nate T: Short-term borrowings

L The Cash Credit facility obtoined fram Bonk of Mahoroshire has Besn sgudred up by the company ond rew facility hos been cbigined

fram Stondgard Chartered bonk which |8 secured by Industrial Blat MWo- E-552 | E-413 , GIDE, Sopomd-
Guarantee of Directors & Eychisive Charge on Curront Agsets of the Cornpany for Present ond Fulure, The ©
frem Standord Chorered Bonk amounts o Re 1000 crone a5 on 31.03.2036, having interes:

1. The portion of the loon amaunt that |3 dus for repayment within the next twefve months
Shoft Term Borrowings as Cumment Maturities of Lang-Tarm Borrowings, {refar Mote Mo, ; 4 )

4. Unsecured loom from Directors, Relatives ond Reloted entitiss i1 reporyable on demond.

I, Further secured by Perscnal
osh Credlt  fociliny limit obtoined
fgbe of 11X # sgemad PA. owir 1 reonth MIBOR

trom the reparting dote hios been cossified under



Dwtival Pockaging Limited

iformarly knesm os Dhoval Pockaging Priveoms Limited)

CFM UEEOSG 2D15PLEMMA963

Mates Forming Intageal Part of the Fimancial Stoternents os ot 335t March, 2026

iNR i Lakhs unfess oiner wie chotey

LR O )
Troge s at
Poyabile N Anat lm.m[ e :
= —
Cruieg. by Micro & Smeall Enverpries T1.06 243
Do 15 Other Than Micre & Smol Entempiises 545, THOL3E
T14 1451

Mmhmm

Tha compauny has net provided for interest on the Guss payabis to kMSAME cred i

Far Trodes Poyable outstanding fallawing is tha ageing sehedwie:

Azt Mareh 28,
Particular Amount Due Cutstanding for folowing pariods from thas dete of payrent
&1 Year- 3 = Years~ 3 * Mgre thon 3 Tt
=1 Vnor Fears ¥eors Wil
1] BASRaE T1.4 - - - T1.0%
11} et BLEE 00 - - 1158 ahh.a7T
1] Déipried Dues- MESMIES = - - = i
1V} Ddsperied Dupy- Dthers - - = = =
Taral T10.15{ - - 11.58 72T.74

e —— i
* The Cempany hos ciasilied Trode PayoBies o the year anded 31.03.2026 armouriing tu R,

oo undes the heod Other Mon-Curnng Liskilites, Loag Term pravislions’ . [raler Mobe #io. =)

Tist March 2028,

.50 Lok w®eehh are outsnonding lof miars than ona

Powtleuion Amount Due Outstancling for follcwing periods from due dete of paymant
R *=1V¥emr-1 | == 3¥ears-3 | ** More thon 3 ot
Years Yoo Years
i] MSRIE 74,43 < - = 24,41
1] Crrery 5038 FERCL .62 (¥ B23.60
11V} Déspested D~ MSMES = = 4 = 5
V) isgusted Duss- Othars - - - - -
Tertal §14.81 2583 .8 BB 30

i — T
** The Company han chassified Trode Poyobies for the year ended 31.03 3005 amgurting to Rs. 3343 Lokhs whics sre cutstanding foe mone 1han ore

oar under the heod ‘Other Non-Clrent Lisbliites, Lorg Term presiilens {refer Mais Ma, © &)




Chaval Pockeging Limited
{formery known as Dhoval Packoging Privale Limited)

ClIM: U2I2030) 20108 CO84063
Notes Farming Integral Part of the Financial Statements os ot 31st March, 2026
IN i Lokhs undess other wise statad
ot Mo, 2§
Othar current liabilities Ax ot 31032008 | As of 3LO%2025
(&)  Revenus Beceived in Advomcs
Advnance from Custorrsrs 53 23 2349
(B} Oiber Payohies
Gita Dew Bumgyval = 2
Jogdish Prongmd = 400
Maohanial § Mitkalwaia i 1
Torwi Fitnsss Privote Limited % =
W Tatal {4+8) 53,22 56.93|
biote o, 20
Fhort-1enm pravisions Ap ot 33003638 A% ol 31082025
|[M Duties & Toxes
income Tax Provision [Net of Advance te ong TDS) 71824 L1018,41
TOS Deyabis 417 4.87
GET Payabls 2802 -
(0]  Provisians
1 Ghausty £:33 054
Elactrls 141 Al £.21 1.6
terest = =
Herd = =
mafessienal Tox 059 QLT
Lebagir Weltore Funud = 0.0
Prawident Fund 110 £.35
Empicves Siate insurance Conpaiation {13 (.18
Total [A+B} 256.50) u:_.s:l;'

fuiby Mote: 10 Shor-term provisions
1. The Short-torm provision reloted o grofuity bos bosn crected os perthe yaliatien report Prepored L approved by Umesh Arvindlal Shok
o doted 23,05 2026,

74t



Dhaval Packaging Limited
[formarty known as Dhoval Packoging Privete Limittad]
Cik: U2 3203GII0L5PLCORSE3

Notes Farming integral Part of the Finonelal Stotamants as ot 31t March, 2026
(MR i Likhg undoss other wite stoted

mmwmmwm_

Lraparty, Moat and Equipment
Comnpeilar and | Furnliure
Earticulary Bitfoar o ::: . e “::’"' Bairding Todat
Peripheso Firtures !
|Groms Block
AR ol L4014 .80 2087 FE.ED .74 AIGTT.TR 43w 2348.81 234,38 ol
- Aol e 3,60 21440 008 BT 4] - = - BT2.dE
- Dimposces = - - - e Ip - - - Fi.ET
Cihar Adjusiments -
- Borrawing Comts - = = - - - - - -
- Enchogs Bilferences - - - - = = = = =
A ot 30003035 738 a2, BE.6 oE2 TLET. a8 33641 734.30 Sian ow
T . e e s —— Tl
- AcdHicors 244 a4.00 11.18 1ir 5&1.TH - 200, 28 11.04 T2 TT
= Disposmiy - - - - - - = - -
Crbar Adpisimanty -
- Berréwing Coats - : = - = - - L. -
+ Bxchogs Differerces - = - - - - - = -
1!1 o 31,00 2One a2 g 11 lt.l_] 1.9 a3z 31 :H._:l_-l' S3T.00 JE8.23 JHA._'I’i'
Depreciotion
Asal 1.04.2024 ﬂ! 13.8E 1437 J.E TroLi8 553 - 41 488 B47.88
= Additions o, 77 L5T 153 4 2200 1.3g - Ei03 ai.m3
- Disposaly - = - - 450 - - - 448
=g Per 45 - - - - - = - = =
A o 31.03. 3008 E 1445 1530 [ ¥ Bar.ra .21 - 4750 LARETY
- A s 1. Td| 313 FL 0.24 138.2% L= - [fnl] 153 F5
= Dispeoaciy - & = = - =)
=5 Par AS = - L - - -
As oi 3103 3008 5.28 1756 E.H 0,446 HE5 55 850 - £3.58 109068
flet Blach
s e 31,03.203% | pE ] IT 8% 1037 0.63 1590.43 717 A3eaa 18648 Fiizar
Az ob 51.03.3038 48T I8.55 I1a.87 1.53 2063, 36 _l._ll 537.09 I 28 ZA5200




Dhirea| Pockeglng Limisd
{iorresely known es Bhowal Packaging Privete Limited)
Elﬁkmlm
HﬂnmlMIMﬂhMﬁMHﬂutm.m
INR in Lakhs unless other wise steded

Capital Work-in-Pregress

Closing az
s As of L hﬂ:mnhn'm tnpﬂwhﬂlz'mhplh : | Wi o i
OL oI bt o 91.53.3038
Buliding A24.48 ETLED - - - B4t
Ad ot Expenditure during | Capitalised during the i
Partieulo-s et o Im=apdseanent Writien off ar
A s 31033028
Busiding 12139 203.19 - - | 3344
intangible Assaty
Gengs Blocs deeumrulnted Depiecosio it Block
Closing &% Clingoe | Cheiag o
Berlculans prcip Accitions | Diaposais| oo Addijens | Cisposah at at RSNy M
01042005 o504, 3008 51,0% 2005
iIH'.'Hﬂg_ 100 POH | 30 0. 3036
[V = 5] * 05 = 0. = a0z g -
G Biack Aerumulated iom M Binck
Closing e Clsilag on | Clegng as
POl m:.:.uu Acditioes | Cisposats| o m:;‘ Addbices | Disposals - o ::"g;:i
\ : 31.00.30qn | EE 01 BC0s




Dhavol Packaging Lirmited

{fermeriy known as Dhaoval Packoging Privote Limited)

ClN: UZI 351201 5PL Copens 3

Motes Forming Integral Port of the Finoncial Stotements os ot 31at Morch, 2028
INR B Lokbs undess cther wise stoted

IEM

Long-tarm loons and advances Anof ILORICM | Asot 31032008
(F1] Deposits ©
Securlty Depoult Comider Goost:
UGNCL Deposi 4165 4137
Ductnngor Doiry Emp. Supply o Op. 050, RS0
VAT Denoi 01a .18
C5T Deposad 010 o106
Guferet CoOmMilk Marketing Fed Lid 230 .20
EMD Degrosit E5BT 1eam
COSCO Shipaing Lines (india) vt Ltd, -l f40
Ront Deposit [, ) =,
SUCELIAN Trusling Serdess g1z al:
{8}  Advonces:
#cyarees 1o third partes = =
{C)  Others:
1B relaked ey 4T, 1500
Tatal {Astec) 160,93 g
[fiate No., 13
Dther nes-current Guisty Ar ot 35 83 3036 Ad wl K1.02.20325
&} Trode recelvemie autstanding Tor a period sacending One vear from the dote they ore s far
" 4T 17.B4
[pargTTan
(] MIET Crodip Endlbiemasnn - -
I} Misceliormous Eopendituie *
Opsning Balonce 1395 -
hde - Increase Durirg the Year 738 3424
Lermsc- Wirltteon COFF During the pear =0 ic.Bs 10.3%
Clgng Balonce 2043 2386
Tatal (A-Bec} Ar.ne| 4130

St Mute 13; Other nan-current asss

1. Tra Company bar clossilied Trode Recsivobies for the vear ended 7108 3098 o 34.03.360% omourting 1o Rs. 2737 Lokhs and 17.84 Lakhs

which ane cutsisnding for mars them one pear 1s Nem-Curant Agiwti {refer Hote Ne @ 15

* Missslloneous Expenditure comgrises of oan Dricessing ond daeumendobion eharges which mre arortised guar the tenure of the isipectee

It

** Leon precessing and docwnentobion charges amartised ars chorges urcar Finamoe Cout, (Reler Mate no, 24)

imveniaries Aot K040 | Anet3L0Z3078

| Stock Vakied ond Cortified By Monogerai)

Stock of Row Matericks 76 04 &TDOT

Sk of Finishad Gond fidd 531 fa2.88
Totol L 1420.57| 131390




Dhervat Pockaging Limited
{harmerdy knaws as Dhoaval Packaging Private Limited]
CIN; 222006 300 SPLCOBEI6E

Hotes Forming infegeal Part of the Financiel Stotemants ag ar Tlxt Mdareh, 2004

IR IR Lesvhe Lmless pdfer wide sioted

ote Mo, : 15
Aol Ay ot
Trods Recsivobls
JL03. 2035 H1.02.2023
Outstainding e o paread sxceeding slx moniba From ine dale ey are guws Tor payrment] Unsacursd ond
Considoned Gaod) 128,57 1279
Cutstording of o pericd axcesding sin months from the dars thiry are due for popment(Unseouned ond Boulxiul] = =
129,97 1379
Outstanding o & period kess than sis months fram the date tey are dus for payment (unsecured and M o i
Conslcensd Good) . ’
7335 s 35|
Total toads]  e0ais
Far Trodes Roceivablis cutitmnding folowing |s the ogeing schedufe:
As AL 31st March 2008
‘Outstanding fer following peviods from due date of poymaent
Particators Less thaon & fdare than & # 1-7 Years # 3-7 Weary
Manths mrankha U b 1 Tokod
RO
(1) Unefisputed, Considerad Good &873.39 128,97 16.08 139 230,74
[y Undisguted, Conssdered Doubthul - = £ =l -
Ly Digputed, Conidened Gasd 2! Hy =, = =
i) b Comuiciensd Doubtful - - = - A
Teaol 87139 19, 26.08 130 B3L.Ta)

# The Company has clossifiad Trede Becoivobles o the
e e A0 Hon-Curvent Sssets  (redar Nale Moo ; 13)

year ended 3109, 2036 amountivg to B8, 2757 Lokt which are cutstonding Ter mare thon

fg At J16 March 2025

ﬂtlmﬂnghtluﬂuwlnupuhnm&- duate of peiyiriene

Particalors L han & Mnre than & = 1=1 Yeors = 1=1 Yeom
Months manthe up ta 1 Tobod
yoar

(1) Urdisputed, Congidered Good iz 34546 1622 L5 824 33
(il Undlsputed, Considerad Doulthal - - = - =
(iily Disputed, Considersd Good & = % = -
{rvh Disputed, Considared Doutrthel - = - - =

Taral 50T, 34.385 16,22 163 fi59.32;

¥ The Company nos ciossified Trode Recoivafibis for the year ended 3107, 2028 omounting 1o Ry, 1784 Lokhs which e sulytonding far moen than

oo year 1 Hon-Curment Assela. (reler Bote Moo @ 136



Chavel Packoging Limited

(tormerly known as Dhaoval Packaging Private Limited)

CIN: UZZ03GI2015PLCOBASET

Notes Forming Integrol Port of the Financial Staterments as ot 3ist March, 2036
INE in Lakhs unlese ather wise stated

Mot Mo, ;18
Caosh ond Cash Equivolents by at ¥1.08 3026 fis ot 31.03.2028
(A} Cosh In Hand 45 54 20.14
i8] Balance with Baaks
PN Current Accourts 6020 113
{E} O heer Bank Aoilomce
LIC Mangin Flaed Sepasii L) bl
Flagd Depasita- Mebsana Bank .08 u.'ﬁ1
Fixed Deposits = S0 10208 @107
Fized Deposits - OSHA A0 46 =
Fixed Deposity - Bank of Maharsshta 10.76| 1038
5127 16614
(€}  Erwouies on Hand - -
Taotal {A+B+c) BO0.83 103,70
Mote Mo, 1 1T
Short -1 loans and odveness Ax ot 31,00, 3038 A3 ot 31033026
Advonce Tax, TOS & TCS (Net of incame Tox Prosisien | 2.5 3,541
GET Eredit Taken in Succeeding Year 200 280
GST Creait Recelyobie - &7.08
“otal Ta93|
Now Ma. : 18
Oithes canrent oxsets An ot 3103, 2036 An ot 31033095
Aotaanoe 10 Supplbes [y | 1237
Prepoid Expenses 483 1.36
Agvaree 1o Employess 2.18| 141
Others 1.71 Eas
Toko| IH.I.:I.l I.T."E




Diaval Pockaging Limited

(formaerly knewn os Dhoval Packaging Private Lirmited)

CIN: U22I036) 20150 C084063

Notes Forming Integral Port of Restated Statement of Profit and Loss

INE i Lokhs unless other wise stoted

Mot N 24
Hevenue from Oparation For the yeor andwed 31.03. 2026 Fu-ﬂhmrlnhdm:m.l
Oomestic Salss 6420.EQ BZ1EAL
Dutsioe Indio Sales BZEA |
Total 6493.10 523828
Mote Me.: 20
Uthar Incoms For the yeor sncled 31032028 Far the yoar endsd 11032025
Infevesi on CORA Ba5 &8
intermst on Subsidy = =
Farsign Fluctuations -1 138
Cuity Drowsock am .36
PrafitfLoss an Spbes of Assets - 4,50
Irerest on Eiseiricity Depasits 2,60 LAS
In#radl Income an Fixed Degocfts 2.85 1493
Total 17.08] 16560
= — —
Mode hiou: 21
Cast ol Material Consurmssd Far the yoar ended 31.03.2026 | For the yeor ended 31,00, 3035
Cpening Skeck of Row Moteri | L 330,84
Add: Puichoses 391176 S6T6.85
Lusk ; Closing Stack of Raw Watediol 72601 67007
Total anss. 7] 3346.7¢)
A —




Dhoval Pockoging Limited
{formerly known as Dhaval Pockaging Private Limited)
CIN: U22203G)2018PLC0RAGES

mwmmmnnmsmmmmml

MR in Laokhs unless other wise stated

Mote Na: 27
——
Changes in Inventories of Firishad Goods For the yeor ended 31.03.2026 | Far the year snded 31,03,.3025
Opening Stock of Finished Gonds 542 .83 477,
Le2s : Closing Stodc of Finlihed Goads R4 53 B2 53
[Dacracis | (increase| in St0ck of Finised Good {154, 78) {64.85)
|E11pln~|n Bonefils Exponae For the et ended 31033038 Far the year ended 31.03,2025
Salory | i inchy It
ey , Woges & other Senaflts to Emplayess in ding Grofulty 238 7% -
Henefi
innctor Bemrminevaiion 5122 33,75
Tatol 7.0 _ 238 58|
Noe e 24
Fitsarmoe Coste Far the year snded 31.00.3026 | For the yeor ended 51.00.2025
CC Mterest Exp TL1 46,62
Bark Chiamges 4.54 10,19
Inferest Expenies (Far other thon CC) TH.88 TE Bd
Loon Dorumentatios & Processing Charges = Incbuding Written off | 1E90 ¥
Ciner Chaiges 18,52 0.38
Tatal i_l-l.l-ll 142.08)
Mote Mo 25
Doprociation & Amoriiation Expanis For the yeor ended 31032026 | For the year ended 31.03,2075
Depreciation of Proparty, Plant and Eguipment 155,08 R E
Armortiotion of Intangibia assets 002 -
et T




Dhaval Pockoging Limited
lh@m“ﬁww Private Limited]

Lim U22303002005PLCORARE]

Notes Farming Imtegral Part of Restated Statemant of Profit and Loss
IR 0 Lakig ualesy other wise stared

Other Expensas Faf the year snded ¥1.03.2026 | Por the yoor ended 51,00,2025

(A1 Direct Exp
Exporty Impan Changes oLag 18,49
Design Chamges - 0.d5
Eleciricity Buming Charpes 25341 234806
Freight, Pockoging & Farwording Expenses 187 87 B
Job'Workflabiaur & Precessing Chorges 43371 21058
Owverdios payment Charges #1713 25,60
Grinding Chaiges. 2.5 =
Tobm! Direet WEE, 30 Hg1.80

i)  indirect Exp
At Fees [refer Note Mo, 36{a)) L5 s
hdvertisemant & Sols pmmstion sxpensas 2.1 L7
Courier | Fostage, Stotioneny. & Printing Charges T.06 .80
Focory Expendes 0,54 1628
Exhinitinn Expansed o0 -
GFCH License Fees & NOC Fess - 0,30
Ingiranie 5EL
Imlerest & Penaily Tot Ineome Tox -
Office BExpemies 111
Fetrol and Coanveyaron ixpenses oL3%
Prodeseanal & Consulting Charges 14.5
Aent, Rotes ond Tazes 15.50
Repaaing and Moinienancs Expenses 1.52
Trovailig Txpences 883
Soles Promaticn Experses 495
Other Stadf weifors anpenses 5
Tilsphane Expenses 0.05
Utility Exponsas 24
Dthar administrotive expansss i
Miscsllaneoun Expansas written off 075
Refresnment Expanieg 5.40
Tatel |rirect Eapensas

Totol {ave)

ate Mo, 36o)

Fayrrsnt to fuditors For the yeor ended 33032026 | For the year snded 31.03.2025
For Stotutary Audit Fess 0.50 ghEg

Totod 22 il




Dhaval Packaging Limited
[farmerly knewn os Dhoval Packaging Privets Lirmnbed )
CHN: U2IR00G6 01 SMC0a4953

Mates Forming Integral Part of the Financiol Staterments as ot 318t March, 2026

INR it Liokhe unfess oéfsr wise sioreg

Hote 2T: Eornings per Equity Shere
For the year | For the year
Eaming Per Share (M. in Lakhs sxcapt ERS) whiched andad
J1.03. 23038 ¥1.03,1028
Continuing & Tatal Gperotions
et Prodi after tex (PAT) BLE.A9 A0a. 23
Wt Profit avodlable fo squity shore hoiders i B BS 604,22
Add: Exesptanal & Extro-Ordinary tem ;J -
Het Prafit tafore Exceptional & Extra-Ordinary items ] 8338 B2
‘Wisighted Mos. of Eguity Shores used of deneminated
Far cofoulating the Balic EPS - 99,54, 232 1,598,
Basic EFS after Exceptional & Extra-Ordinory items(&s.] afe] * .08 :;q
Uasic EFS betore Exceptional & Extra=Ordinary items {Rs.) [B/ch - Ao0e wIE

* The figures have ral boen ohnuoied.

ummmmmwm-u:wbn-meMW

1) Defined Contribution Plana

Tha Comgany |s registansd with the Begional Pravident Pund Commilisloner far the Employess” Pravident Fund Schame ard
Ernpiloyess’ Slote insurancs Schame. Contributions 1o Provident Fund & Emplayess State insuronck ore mciuded under hasd

Emplayes Banafit Dxpenses (Met of Subsidy) in the Stotemsnt of prollt and iass.

Far the Ve anded
Portkcsilars
3003, 2008 .03 2035
Employwss Srgwident Fund [EPF) (Met of Subsidy) 5,30 i34
Employees Slare insuronce {ESIH 1.7% 1.93|'
(11} Changes in the present volus of the defined benafit grotulty obligation are as folows:
Porticulars F1L.00. 3026 31.0i3,3025
Qpening gelined benefit caligation - Unlunded 2539 127
Tha amsunts secogniloed n tha Prafit & Loss Afc | TE2) 1317
Banefit Poad = -
actuarial (Galn) / Losses on chilgotisn - =
Closed Dafined banefit obligotion .77 Ia.39
{1#1) The principe! assumption used In determining the definad benafll grosisity plan obligotions am shown below,
Portieulars F1.00. 2028 31.03. 2025
Rotiemaal Age bo be Assumed ab B0 Yo 60 Years
Rate of Discounting T 28X pa E.TEX pi.oi
hFulur: Ealory Escalation T.00% p.o. T.00% puo.
Attrition Raie: [Per Bnrim) Exioli SRalE
|l Indimn Assuares
artall Asgured Lives Lives
— Gl Mortaiity Mariality
{2012-14] Wik, § | 22132 L4 it




Dol Pockaging Limdted
{hmﬁhﬂnhﬂuurﬁuﬂ:ﬂnhﬁm Lirnéted |
Crhiz U2 I300G6 01 SPLC0B496F

Mates Forming integral Part af the Finanelal Stoterments os ot 31a1 Miorch, 2038
AWK In Laktr unless athery wise sfahed

Az o agag
22.03.2026

0.33 ous4|
1748 24,84)
1777 25.39

Hote 28 Segmant Teparting
In ocoordance: with Ascounting Standard-17 - “Segmant Reparting” issued byt instisude af Chartened Accountonis of India, the
Company hos ientified [t two primary repartable iegments, “in Mould Lobel Containers® and “End Cops®. There are na oifer
primary reportobie segments. The major and materiod activities of the company ore resiricted to anly one gengraphical segmeni
i.&. India, hence the lecandary segrment disclosuried are oisa nat opplleshls,

aurmmory of the Segmant information for the perlodiyear endad os an d1st December 2025, F1 March 2035, 31 Mareh 2004 and 31
March 3023 s a4 loliows:

Caips
In Mould Label | {Pipa
Far the year ended on 31w Mach 2006 i | Unoffecoing Todal
_Locs)
Segment Revenus 474783 175535 650318
Zagment Resuits (See Nobe Balow) HEEES G795 (485 70) 107181
Sagment Assets ITTTS m.u’ ;'311.“' BE42. 38
nt Liabilithes m.s:l 17983 290404 887841
End Copa
im bdeuld LoDl |Pipe
For tne yeor ended on 318t March 2025 UnasParsoted Tetal
L]
Segment Sevenue Alrs g3 1200 48 - Sdd8. 28
segerient Resulty [See Hote Below) TI510 4EE § {3TR17) BL.BE
Segrmenil Assets 303837 ¥T366 1377.25 4TH9 20
Segmani Liokilities @12.93] E2.6T 1808, 65 2783.64
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Ohoval Pockaging Limited

[formarly knewn os Dhoval Pockeging Private Limlted)
Citd; U222030J2018PLCOBSGES

Notes Forming Integrol Part of the Finoncial Statements
INE I Lakfis unless gdher wige ifated

Hﬂﬂl“:mhﬁm

A3 pey Accounting Stendard 18, issued by the nstitute of Chortered Accountants of Indio, the disciogire af the Famactions

with the refated poriies os defined in the Accounting Standard are given ¢

A Related Porties Transastion ;

Harme of Beloted Parties -
&, ma, Homa | #Amlotion
1 |Dhoval Doglas Director & CED
2 |Monish Daglo Maroging Dérect o
i |ligar Shah Director / Promoter
4 ighiia Dogla RAebptiee of Dlrector
6 |Purvashi Doglo Relative of Ddrecto
& lLashvin Doglo Rolatlve of Diector
¥ |&ni Dogha Rejative of Dimscior
B pAnkit H Controctar reiotive of Directos
B |Bgar Controctor Director / Pramaoter
10 |Dnoerg Shak Ratative of Dirsctar
11 |Aolop Shah Dirnetor & CFD
12 | Hgmasha Dogla Aslotive of Direcior
13 |Shwelo Controctor A=igtive of Director
148 |Shreg 5Y Industries Prapristarship ef Aalop Shoh
15 |Kurnkum Corporotion Propristarship of onish Daglo
18 |Octo'Lobess LLP Associote Enterprise
17 |Greol Pack Ascocinte Entarprlas
18 |Goy Gayobrl Pockoging Proprietorship of Shweta Contractor
18 |Shivam Corporgtion Proprietorship of ishita Dogia
B Detolls of Tronsoctions with related porties
1] With Key Management Personnel and Relatives
Far the year ended
ar,
Mo. 1 - i A% ot 31.03,7028 As ot 31032025
0 |Transoctions During the Yeor
1 |Birectors’ Bemunaration
Dhoval Dogle 11.18| 6.75
Monish Dogla .00 6.76
Aalog Shoh 9.6 6.Th
Jigost Syt 2.60 .76
lignt Controctor 9.60 &, 75
@ |Unsscured Loons Accepted
Dhaval Dogla 2868 14457
Kanigh Dagla 85,18 5.8
Jigar Shah 13,10 6.75
ishita Dofha - o
Purvashi Dagla i =
Aghyin Daglo . .
digrar Comtracto 20,749 a3.81
Ankit H Centroctor .04 T,
Aodan Shak 1435 £31.83
Jignasha Dagla - =
3 |Uniecured Loons Bepaid
Dhaval Dogse 19,85 47201
kanish Daglo ITR.ED TI18.53
digat Shahy 26,33 60,13
ighita Ongha = 2.8
Puresoshl Dagha - -
Aghyin Daglo = -
Jini Dogla - >
Jdigoy Contractor T4.81 0a, 34
Ankit H Controctor BO.00 E
Ohkaro Shah - .
Amiog Shih il | 16,54 137.33
Jlignasha Dogia - Rl 2 Y | i =
Shweta Contraciar Ry el = 18.00




Dhaval Packaglng Limited

{farmarly known as Dhaval Packoging Privete Limited)
CiN: P 2203G 201 5P C0a400a

Hates Forming Integral Part of the Fnonclal Stotements
INR i ks imless other wise staled

Clasing Balonces of arnount owed to (unsetured Inans recelved):

Balunce

Closing Balonos

Partlcular

&5 af 01.04.2025 Al gl TL.04.2024

Al ot 3183000

A3 Ot 31032028

1288
20572

ERR
jaaar

Bhoval Doglo
Manish Dogla
figar Shoh &7.21
Ishito Dagla - 1274
Purvashi Dogia i .
Ashyin Cngia _ J
Jinl Dogio - -
Jigar Comtraciar 53.38
Ankit H Contractor TE.00 £
Dharg Shoh - -
Aalap Shak f3,23
Hignasha Dogla xt o
Shiwelo Controctonr - 10000

BT
IE.HL

1264
20872
134z

Tatal 1224

ii} With Asseelate Cormpanies/Enterprise

51,
Ha.

For the year sndhed

Noture of Tronsactions

A5 ar 31,05 1008

Ay at 31.03.2025

Transaction During the Year

nsecured Loans Accopted

[Gremt Pack |

214.45]

|Unsecured Loans Repaid

Greqr Pack |

ank az]

Row Materials purchased from Related Portles [Exclusive of faxes)

Kisricurm Corporatian
Oetla Lobels LLP

Groot Poe

Sheee S5 W Industries (Prop. Aalao Shoh)

833,67
L5 b

Job work Sevvice purchased from Reloted Portles |Exclusive of toxes)

Greot Pock
Shree 5V industrias (Prog. Aalop Shah)

|Fixed Avsets purchasad fram Resated Parties |Esclusive of toxes)

!El.'u:i. Pack
Humkim Corpoioiion

ZEB00
&8.00

Sales to Rolatsd Partles (Exclusive of tooss)

Shrae 5V Induanried
Kimikurm Corpranathon
Dt Lobls LLP
Great Pock

o] Goynir Pacikoging

10466
W

133,34

Rent Paid {Exclusive of toxes)

Ocin Labels LLP
Shivem Comparation

18,60
6,00

12,50
€.00

Closing Bolances of omount owed to (unsecured boans received):

Opanimg Balong

g B Ais ot 01.04. 3015 As of 31.04.2024

A oot 31,00 T0PH

&s ot 31.03.200%

iareat Pock - 141,87

| Tatal - 141.47




Bhayal Pockaging Lrnited

[ty known o8 Sheval Fockoging Privote L] |
Cih: U2 IGAT LS PLOOBABE] , '
Neates Fanniing integral Part of the Finonaial Ssotements ex at 338t Morch, 2638
INE in Cokhs unvdeds other wisa Blated 1 |

Wule © 30Omhor Dleeic panes |

€ Contingent lobiities end Copitol Coémmdment s
he Campany hae o santirgent Eability QIO bo- Re. X580 [k, a8 an 310 03 2006, Ak i the Brevinu repartng dides and Bie gord ingen
ligtrilities amounded ta Re, 207 lokhs o5 ot 31,03, 2025, Thaw ':hl'ri!lrlhu:in Are prirmarily an poeount of ikart deducrion of Tas Deducted o)
bmeun [TOS) and non-Enking ol BN and Asdkoor at the umt Thé Company doss mal hove Copltal Cammitmsnts o4 ai sgch repaning
diste prowsited In the Finordsal stotemants CEL T

f Ieiwsn Cammncy Tronsactions

Portisulomn Ffar the yeor ende For 1P ynos enged

31.03.2026 21L03, W25
Expan af Gaods 1.EH AT
imipo of Genrhy e 720
Ammitbance 4t Dividend in the Famlgn Currency hill Mif
(Espandilure in tha Farsign Curroncy il hii

E  Qiher diotes
I Tifle deeds of immovable Brapsrtios not hald in nome af the Cormpany

Thié Compuny dass et par ony landd o iis oan Aome The I:IHiIH hren uﬂllpudhy i Company Ik ineashald long oot by Sonand HiBE, which,

bming lncsahmid in niture, - not eegistened 5 e nome of . |:|||:l1'|' Thilanel i held unde i void leoas agiesrvent gaecuted ik Sinand
GO, sk e Compony bk undnbornupled righte of uss cued the iposnd period ol 29 yRory

Il Owtoily ot Bendemi Property hsld
Tha Compary does not bave way Benami propery, wihere Bry procedding hos been initioted o pending ogaingn e ctimpany ol kalding any
Benam| piapariy ¥ !

I tenflscloaed incems
Tha Camrpany does ned bayp ary undigiised income wiledh tnot recoised in the haoaks o coocoant thod e Brar suriEndeed o doclored o
Incortid diring the yoos {ond peevious yuod| in the tak ssasiments urelur Ehe Income Tax A51, 1961 (such @i wearch o BUFVEY T By P
feevant provissans of the income Tek act, 1967 )

I W Dot
Thie Compony b nat been declired il dedoitey by any boeny g Ainancled inktittion o goiemimsnt o any gavarnmnm nuthiarty

V. Relotionehip with Struek o Compaikes under seciben 248 af the Componles kot 2003 or ssction 560 of Compenies Act, 1654,
Frg “'Wr does nal fitwe oy ronepetions weth componies slasch ol urder sEctice Jad af ke Compmnies Act, TI13 & jectine 480 af
Companael Act, 1955

¥i Regiitration of charges or sotisfastion with Reglatiar of Companbes
The Campoay does nil bayve ony charpes ar wotizhocion whic iy et to bo regpaleren with ROC Geyverd fhe Biototoey pevioad

Vil Cesmpliance with nemibar of yess of eompanies i {
Tha carmipary how comgiisd whn the nusibes af iogsn prierbed under cibuse (BT of section 2 al fbe At read will the Composias (Reairohion
on nurnber al Loyers) Rulys, JG1T, :

¥ill Camplisnee with opproved Schemeia) of Asrtngemanis
The compry hos nat eniered indo oriy sehmme ol OrangETEST which hosan actsurtng IMEoce an oErens oF preywipwi lirmrcia! peo
1% impairenent Loises
Tne compemy ban ot recongnlied any s any mmpoFment Ees - during the pefad unidel reves
¥ Ciypta Curraney | Digliad Yol Asset Transactions i
i Company ok sel entered Inka ony Sransaction Enviiving Cropee Curmursss o Digito! Virtesl Aysets [0VAS] durineg (he ceporming et iod The
Company fas nlther troded nor hald gry Crypes Cureacies/MFTS af ey repoiting oute

Signiicesil arcounting poielsd 1

Otk Distonsed o730

A% = or report of seen date
Far, JAY M. BHAH B DS

R
il N T | MARITH BAGLA
SROFRIETON '.ll- 21 A5 .!;:-_xl. MIANAGING DERECTER
M. M, 28248 e W Dit: G7286374
FUN:= 13T20EW e --_f'.j"‘ Piaes | AHMEDAEAD
Fimew | AHMEIDLEAD e LI Daried - 30870036
Beied § 72/06/2026
IR - BESE S Y R0 FT j:ﬂ-EEE&
AALAR | STET SHAH
BREC TGR & CFO COaANY SECRETATY
| MEMNERSSIP MO, ASEEGE
iges 1 AHMEDABAL Piace | AHMEDABAD

Duted . §3/08/2026 Deted © 23/06202%5
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