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CHARTERED ACCOUNTANTS

INDEPEND ENT AUDITOR'S REPORT

TO,

THE MEMBERS OF

DHAVAL PACKAGING PRWATE LIMITED

Report on the audit ofFitrancirl StsteEetrts :

Opinion

We have audited the accompanying financial statements of DHAVAL PACKAGING
PRMTE LIMITED. ('lhe Compary"), which comprise the balance sheet as at March 31,
2024, ut the Statement of Plofit and Loss and notes to the financial statements, including a
sur[nary of significant accounting policies and other explanatory hformation.

In our opinion and to the best ofour infornation and according to the explanations given to us,
the aforesaid fmancial statements give the information requircd by the Companies Act, 2013
('Act') in the maDner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2024, its profit/loss and cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143

(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the auditor's responsibilities for the audit ofthg financial statements sectio! ofour
r€port. We are independenl ofthe Company in accordance with the code ofethics issued by the
lnstitut€ of Chartered Accoutants of India together with the ethical requirements that are

relevant to our audit of the financial statements under the provisions of the Act and the rules

thereunder, and we have fulfrlled our other ethical responsibilities in accordance with these

requirements and the code of ethics. We believe that the audit evidence we have obtained is
sufficierf and appropriate to provide a basis for our opinion,

Key audit Datters

Key audit matters arc those matters that, in our professional judgment, were ofmost significance

in our audit ofthe financial statements ofthe current period. These matters were addressed in the

context ofour audit ofthe financial statements as a whole, and in forming our opinion thereon,

and we do not provide a separate opinion on these matters.

137295W

JAY M. SHAH & CO.

ital Road, Memnagar, Ahmedabad - 380052.& 606, Maple Trade Center,

( *st
Nr. Surdhara C

9898 58 29 04 I jay2gshah@gmail.com



Reporting of key audit matte$ as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.

InforEstiotr other than the fira[cirl statemetrh rnd auditors' report thereon

The Company's board of directors is responsible for the prepamtion of the other information.
The other infornration comprises the information included in the Board's Report including
Annexues to Board's Reporl, Business Responsibility Repolt but does not furclude the financial
statements and our auditor's report thereon.

Our opinion on the fmancial statements does not cover the other infomEtion and we do not
express any form ofassuance aonclusion thereon.

In connection with our audit ofthe financial stateme s, our responsibility is to read the other
i[formation and, in doing so, consider whether the other Lrformation is materially inconsistent
with the standalone hnancial statements or our knowledge obtained dudng the course of our
audit or otherwise appears to be materially misstated.

I4 bas€d oo the wo* we haye performed, we concludo that there is a material misstatement of
rhis other information, we are required to report that fact. We have nothing to report in this
!egard.

Respotrsibilities of Management for the finrncirl statements.

The Company's board ofdirectots are responsible for the matte$ stated in section 134 (5) ofthe
Act with respect to the preparatiol ofthese finanaial statements that give a true and fair view of
the financial position, financial performance and cash flows ofthe Company in accordance with
the acaounting principles generally accepted ill India, including the accounting standads
specified under section t33 ofthe Act. This responsibility also iDcludes maintenance ofadequate
accounting records in accordance with the provisions ofthe Act for safeguarding ofthe assets of
the Company and for preventing and detecting ftauds and other inegularities; selection and
application of apFopriate accoruting policies; making judgments and estimates that are
roasonable aIId prudent; and desigrL implementation and maintenance of adequate internal
fmancial controls, that were opelati[g effectively for ensuring the accuacy and completeness of
the accountt€ records, relevant to the prepamtion and plesentation of the financial statement
that give a true and fair view and arc tee ftom material misstatement, whether due to faud or
enor.

In preparing the financial statements, nvmagement is responsible for assessing the Company's
ability to continue as a going concer4 disclosing, as applicable, matters rolated to going conceln
and usiry the going concern basis of accounting unless managemert either intends to liquidate
the Company or to cease opemtions, or has no realistic alternative but to do so.

The boad of directors are also responsible for overseeing the Company's financial reporting
procesS,



Auditor's respotrsibilities for th€ audit ofthe tinancial statemenls

our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are tee Aom matedal misstatement, whether due to fraud or eror, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level ofassurance, but
is not a guarantee that an audit conducted in accodance with SAs wilialways detect a material
misstatement when it exists. Misstatements can a se from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions ofusers taken on the basis ofthese financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and rnaintain
professional skepticism throughout the audit. We also:

. Identify and assess the dsks ofmaterial misstatement ofthe financial statements, whether
due to faud or error, design and perform audit procedues responsive to those risks, and
obtain audit evidence that is sullicient and appropriate to provide a basis for our opinion.
The isk ofnot detecting a material misstatement resulting tom fraud is higher than for
one resulting fiom enor, as faud may involve collusion, forgery, intentionil omissions,
misrepresentations, or the override of intemal control.

. Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the c cumstances. Under section 143(3)(if of the
Companies Act, 2013, we arc also respoDsible for expressing our opinion on whether the
company has adequate intemal financial controls system in place and the operating
effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the rcasonableness of
accounting estimates and related disclosures rnade by management.

Conclude on the applopriateness of management,s use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncetainty
exists related to events or conditions that may cast significant doubt on the Company,s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw atteltion in oul auditor's repot to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modiS our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue
as a going concem.

. Evaluate the overall presentatior! stlucture and content of the financial stateme s,
including the disclosues, and whether the hnancial statements lepresent the underlying
transactions and evenls io a rnanner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that individually or
in aggegate, makes it probable that the economic decisions of reasonably knowledgeable
user of fioancial statemeds may be influenced. We consider quantitative materiality and



qualitative factors in (i) planning the scope ofour audit .\xork and in evaluating the results of
our work; and (ii) to ewluate the efrect of any identified misstatements in the financial
statemenls.

We communicate- with those charged with govemance regarding, among other rnatters, the
plarurcd scope and timing ofthe audit and significant audit-findinls, incluiing any significant
deficiencies in intemal contrcl that we identfu during our audit. 

-

We also provide those cbarged with govemance with a statement that we have complied with
relevant 

.ethical _requiremenrs regarding independence, and to comrnunicate with them all
reEnonshlps and_ other matters that may rcasonably b€ thought to bear on our independence,
a1d where applicable, lelated safeguards. From the maiters cornmudcated with those
charged with governarce, we detemine thos€ rnatters that werc of most significance in the
audit ofthe financial statements ofthe culrent period and are thelefore the liey audit matters.
We describe these rutters in our auditor's report unless law or regulation precludes public
disclosure about the matter or whetl in ex&emely mre circumstanies, we determine that a
matter should not be cormunicated in our repofi because the adverse coruequences ofdoing
so would reasonably be expected to outweigh the public t(erest benefits of such
colnmumcatlon.

Report oD other legal 8trd regulatory requiremetrts

L As requfued by the Companies (Auditor's Report) Orl.e1 2020 (,the Order,,), as
amended, issued by the Central Goyernment of India in terms of sub-sectior (l l) of
section 143 ofthe Act, we give fut the ,,,4n2"-r4le A', a statemed on the matters specified
in paragraphs 3 and 4 ofthe Order .,Annexure A" to lhe Independent Auditors,
Report

2. As required by Section 143(3) ofthe Act, we report that:

(a) We have sought and obtained all the information and explanations which to the
best ofour knowledge and beliefwere necessary for the purposes ofour audit;

(b) In our opinion, proper books ofaccount as required by law have been kept by the
Company so far as it appears tom our examination ofthose books:

(c) The balance sheet, the statement ofprofit and loss, dealt with by this repot are in
agreement with the books ofaccount;

(d) In our opinioq the afotesaid financial statements comply with the accounting
standa.rds specified under section 133 ofthe Act, read with iule 7 ofthe Companiei
(Accounts) Rules, 2014;

(e) On the basis ofthe written represeltations received fiorn the directors as on March



31, 2024 taken on record by the board of directors, none of the directors
disqualified as on March 3r,2024 from being appointed as a director in terms
Section 164 (2) ofthe Act;

(f) Since the company's turnover as per last audited financial statements is less than
Rs.50 crores and its borrowings from banks and financial institutions at any time
during the year is less than Rs.25 Crores, the Company is exempted from getting an
audit opinion with respect to the adequacy of thi iniernal financiar conirols Jver
firancial reporting of the company and the operating effectiveness of such contrors
vide notification dated June 13,2017;

(g) with respect to the other matters to be included in the Auditor's Report in
accordance with Rule l l of the companies (Audit and Auditors) Rules, 2014, in our
opinion and to the besr ofour information and according to the explanaiions given to
us;

a. The Company does not have any pending litigations which would impact its
financial position;

b' The company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses; and

c. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company

is
of

PIace : Ahmedabad
Date : O5thSeptember, 2024
UDIN: 24l56245BKCXVG963r

For, Jay M. Shah & Co.
Chartered Accountants

,/.)/Y
ily M. srrahl
PROPRIETOR
M.NO. 156245

Firm Regn.No. 137295W



Annexure- "A"

To the Independent Auditor's Report of even date to the members of Dhaval Packaging

Private Limited, on the financial slatements for the year ended 31st March 2024

Based on the audit procedures performed for the purpose ofreporting a true and l'air view on

the financial statements of the Company and taking into consideration the information and

explanations given to us and the books of account and other records examined by us in the

normal course ofaudit, we rcport that:

(1) (a) (A) The Company has maintained proper records showing full particulars, including

quantitative details and situation ofProperty, Plant and Equipment'

(B) The Company has maintained proper records showing full particulars of lntangible

Assets.

(b) The major Property, Plant and Equipment of the company have been physically

verified by the management at rcasonable intervals during the year alrd no material

discrepancies were noticed on such verification.

O According to the information and explanation given to us, the title deeds of the

immovable properties (other than properties where the company is the lessee and the lease

agreements are duly executed in favour ofthe lessee) , Rent Agreements are duly executed'

(d) The Company has not revalued its Property, Plant and Equipment (including Right ofUse

assets) or intangible assets or both during the year'

(e ) According to the information and explanation given to us, no proceedings have been

initiated or are pending against the company for holding any benami property under the

Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder

during the Year.



(i0 (a) The management has conducted physiaal yerifiaation of ioyentory at reasonable

intervals during the year, in our opinion, the coverage and procedue of such verification

by the management is appropriate. As informed to us, any discrepancies of 10olo or more

ilt the aggregate for each class ofinventory were not noticed on such verification.

(b) The Company does not have any inventory and no working capital limits in excess offive
crore rupees (at any point of time during the year), in aggregate, from banks or financial

institutions on the basis of security of cunent assets. Accordingly, the provisions ofclause 3(ii)
ofthe Order are not applicable.

(iiD The Company has during the yeai, not made investments in, provided any guarantee or security

or granted any loans or advances in the nature of loans, secured or unsecured, to companies,

firms, Limited Liability Partnerships or any other parties. Accordingly, the provisions ofclauses

3(iii) ofthe Order are not applicable.

(iv) According to the information and explanation given to us, the company has no loans,

investments, guamntees or security where provisions of section 185 and 186 of the

Companies Act, 2013 are to be complied with,

(v) The Company has not accepted any deposits or amounts which are deemed to be deposits under

the dircctives of the Reserve Bank of India and the provisions of Sections 73 to '76 or any

other relevant provisions ofthe Companies Act, 2013 and the rules framed thereunder, where

appticable. Accordingly, the provisions ofclause 3(v) ofthe Order are not applicable'



(rD Pursuant to the provisions of Section 148 of the Act, read with the Companies (Cost Records

and Audit) Rutes,2014, as amended from time to time, the Company is requfued to maintain

Cost Records under Rule 3 ofthe said Rules. Accordingly, the Company has duly maintained

the Cost Records in the format presribed in Form CRA-1 under Rule 5 of the said Rules,

fiuther Board has appointed Tanmay shah & Associates (Cost Accountant) as a Cost

Auditor for the Financialyear 2023-24.

(vii) The Company is regular in depositing undisputed statutory dues including Goods and

Services Tax, provident firnd, employees' state insurance, income-tax, sales-tax, service

tax, duty ofcustoms, duty ofexcise, value added tax, cess and any other statutory dues,

as appticable, with the appropriate authorities. Further, no undisputed amounts payable

itr respect thereof were outstanding at the year-end for a period of more than six

months from the date they became payable.

Except one Appeal of disputed penalty demand with GST Department, Company has

filed the GST APL-01 with GST Authority ot 12/10/2022 against the order appealed

for Company's case under Dispute of Rs. 2968901- fot E- Way bill Part-B Mistake ,

further summary ofthe same is as under:-

Particulars/Penalty
Levied

Amount ofDisputc Order Appealed

Penalty ofE way bill
Part-b Mistake

Rs. 296890/-

With GST Authority
against order of Penalty
and filed GST APL-01

(viii) According to the information and explanation given to us, company has no transactions' not

recorded in the books of account have been sunendered or disclosed as income during the yeal in

the tax assessments under the Income Tax Act, 1961 (43 ol 1961);



(ix)

(*i)

(a)

(b)

(a)ln our opinion, the company has not defaulted in repayment ofloans or other borrowings or in

the payment ofinterest thereon to any lender during the year:

(b)Company is not declared wilful defaulter by any bank or financial institution or other lender;

(c)According to the information and explanation given to us, term loans were applied for the

purpose for which the loans were obtained;

(d)According to the information and explanation given to us, funds raised on short term basis

have not been utilised for long term purposes;

(e)According to the information and explanation given to us, the company has not taken any

funds from any entity or person on account of or to meet the obligations of its subsidiaries,

associates or joint ventures;

(f) Accoding to the information and explanation given to us, the company has not raised loans

during the year on the pledge of securities held in its subsidiaries, joint ventures or associate

companies;

(x) The Company has not raised moneys by way of initial public offer or further public offer

(including debt instruments) during the year;

According to the information and explanation given to us, the Company has not made

any preferential allotment or p vate placcment of shares or convertible debentures (fully,

partially or optionally convertible) du ng the year

(a) According to the information and explanation given to us, any fraud by the company or

any fraud on the company has not been loticed or reported during the year:

(b) According to the information and explanation given to us, no report under sub-section

(12) ofsection 143 ofthe Companies Act has been filed by the auditors in Form ADT-4 as

prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central

Govemment;

(c) According to the information and explanation given to us, no whistle-blower

complaints, received during the year by the company;



(xii) Company is not a Nidhi company, accordingly provisions ofthe Clause 3(xii) ofthe order is

not applicable to the company:

(xiii) According to the information and explanations given to us, we are of the opinion that all

transactions with related parties are in compliance with Section 177 afld 188 of Companies

Act,2013 where applicable and the details have been disclosed in the Financial Statements

etc., as required by the Accounting Standards and the Companies Act, 2013.

(xiv) 
1a) According to the information and explanations given to us, the company has an intemal
audit system commensurate with the size and nature ofits business;

(b)According to the information and explanations given to us, the company has no intemal
audit system;

(xv) According to the information and explanations given to us, we are of the opinion that the

company has not entercd into any non-cash transactions with directors or persons connected

with him and accordingly, the provisions ofclause 3(xv) ofthe Order is not applicable

(xvi) According to the information and explanations given to us, we are of the opinion that the

company is not required to be registered under section 45-lA of the Reserve Bank of India

Act, 1934 and the company is not a Corc lnvestment Company (CIC) as defined in the

regulations made by the Reserve Bank of India, accordingly the provisions of clause 3(xvi) of

the Order are not applicable;

(xvii) According to the information and explanations given to us and based on the audit procedures

conductgd we are of opinion that the company has not incurled any cash losses in the financial

year and the irnmediately preceding financial year;

(xviii) There has been no resignation ofthe statutory auditors during the year and accordingly' the

provisions ofclause 3(xviii) ofthe Order is not applicable;



(xix) on the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment offinancial liabilities, other information accompanying the financial starements, our
knowledge ofthe Board of Directors and management plans and based on our examination ofthe
evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report indicating that
company is incapable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period ofone year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability ofthe company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the company as and when they fall due.

(xx) The provisions of Section 135 towards corporate social responsibility are not applicable on the
company. Accordingry, the provisions ofcrause 3(xx) ofthe order is not appricable.

(xxi) The reporting under clause (xxi) is not applicable in respect ofaudit ofstandalone financial
statements ofthe Company. Accordingly, no comment has been included in respect ofsaid clause
under this report.

Place : Ahmedabad
Date : 05th September,2O24
UDIN: 24156245BKCXVG9631

IJay M. Shahl
PROPRIETOR
M.NO. 156245

Firm Regn.No. 137295W

For, Jay M. Shah & Co.
Chartered Accountants
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DHAVAL PACKAGING PRII/ATE LIMITED
CIN: U25202cJ2015pTC064963

BALANCE SHEET AS AT 3IST MARCH ,2024

S;gnificaa-ccontn!-Fffi

As per our reporl of€ven date

For, JAY M. SHAH & CO.
CHARTERf, D ACCOUN'TANTS

PROPRIETOR
M. No.: 15624s
FRN! I37295W
Plrce I AHMEDABAD
Dtt ll :05rc9n024
UDINT 24I562458KCXVG96Jl
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Fo.: DHAVAL PACTGGINC PRIYATf, LIMITED

Pl.ce : AHMEDABAD
D^ted .05/09/2024

As al31.03.2023
For rrry.a\,nlliiliiliiFi'

I Sha.eholde/s Funds:

(b) Resetuu ond surytw
2 Sh,r. Applic..ior money peodirg r otment

3 Non-cu.ent Liabitities
(a) t ne-rerm bono$ino
lb) Defered ra( tiabitir;s Net)
rbr Orher Non-Cunenr Liabitiries

4 Cutuat Liabilities
(a) Shod-tem borowines
(b) Trade payabre
(c) Orher curenr liabiliries
(d) Shon-term provisions

2
3

4

5

6

,,

;i

15,73,77 ,662
36,53,092

1,68,96.269

3,53,72,635
6,73,38,t78

75.69,881

71,36.573

t2,33,34,706
23.45,E82

'7,56.899

t.70,34,308
I t,48,72,225

69,17,741
t7,38,799

I Nol-Crnent Asseb

(i)Tangibt€ ass€b (Ner block)
(ii) Capirar Wo.k_in,prosess
(iii) Idangibre Assers

Total (i+ ii+ iiD
(b) Non-curent inveshe s
(c) Long-t€rm loans and advances
(d) Oiher non-cunenr assets

2 Current Assers

(b) TEde receivable
(c) Cash and Bonk Equivarents
(d) Short-tern loans ed advances(€) Olhe. currcnt assers

| 3,61 ,60,157

t,25,34,063

5.75,648

8,17,75,442
6.27.62,745
I,98,51,r05

3,17.462
3,85,908

t3.67,60,t57

1,30,29.305

1,19,452

6,62,33,651
6,t9,66,314
1,06,68,087

t8,42,480
1.t7,157

VAL DACLA SHBHAI DAGLA
DIN: 07266374

t2
l3
l4

t5
t6
l7
l8
t9



DHAVAL PACKAGING PRIYATE LIMI,I'ED
CIN: U25202cJ2Ol5prCO8496J

an-Progle$ & Sr@k-in-Tkde

Profit b€fore Exeflionat and Extr&rdinory irems lnd T0r

b.loE f,thordi&, It.ns .nd f.r (V-VI)

;i i!#siru.'td 
e'y Ex6s or shon pr@isids or@rio F{B

/ (Los) rrcm lhe re,r trom Con nuins Op.rotions

Protu / (bss) froh rhe).cr fmh DkconrinrtnB Op.rltions

EtpeB6 orDisconttnuitrs OpendoN

Ptufit / (t $) tron Dtscotr ult4 Opernons (xI_Xrtr)

Pofil/(Los) Forrt. Period ( Xr+xtv)

22

23

25

26

t2
27

(rrrrv)

r,61,11,402

12.46,5-t,396

,,oo,or,rro
63,91,226

t,74,t7,215

Sisnincdl Accountinc poticy
I

23
As p€r our repon ol.ver dare

ror, JAY [t. SHAE & Co.
CHARII'RED ATCOUMANTS

UDIN:24l56245BKCxvC963l

For: DHAVAL PAC(ACINC pRMTE LIMTTED

ll?\ 1372 s5w i f?lW

(rx,x)



DEAYAL PACKAGING PRIVATE LIMITED
CIN : U2 5 2 0 2 cJ 2 0 I S PTC1B 4 9 63

cAsH FLow FR0M orEmiviiiia

Opcrriins P!ofil befo!. Wo

in Lory Ten Lom ard Advarces
in Defered Td Liabiliries Ne

in TEde Rec€ivables (Cmnt
!4 Shon Term Lom s,'d Advmes

in TEde Payable Non ClrrMi
in Tade Payables (CurEnr

in Shod Tem PtuvsioE
h O$er Non C@nt Liabilities

Calh generated from o 2,09,02,t63
I@meT Daid & Olhe6 Adiuime.rs
Nel Crsh llow from ODerlrine ,ctivities

CASH FLOW FROM INVESTI,']G ACTI\,'ITILS
Puche ofFixed A(er\

lmrcae in Advmes & othe6

Ncl C$h us.d in lnv.slirc rctirities -1,t1$5,29E

qAsH FLOW tROM FtNA,\CtNC ACTI\4-ItES
P@ceeds frcm Shon tem B
Prceds from Lons term Bonowi
Pmeeds f@m Equity Caoital & PEmim lrcrce

Other Adjustbe s & lmrease in Adv@s

N(l Crrh us.d in fin!rcins scrivities
Net imE6e ircdh & Cashtquivole.ls
C0sh aod Csh equivaler,is as at 0l .04.2023 1, ,01,577
C.sh and Csh equivalents as at 3 L03.2024

't)

Cash Flow Statem€nl F.y- 202:1-rt
AiltouNr AluouN't

r,6r.t0.{22 21,16,019

1.74.11215
lPrclimimry Expedses VotT
lD.f.*d R."n* r,;;i';-

r eEst & FimM Charges 95.22.691 ))t)
8.25.915 7_15.358

.r.67.01.3.1?

4.95.242
13.07 2r0 5.4t_450

1.89.2t5
(r.55.41.79r

(7.96.13t

15.25.018 25 65 20J
Chmge in Othe. Clmni A$ets 126815t 92-40 77c'

\4,7r34.A41) 4.t3 40 57t T
59.91.111 I1.29,18 I

a3?.454J1

6.52.144 5r.56,697 I
(J.84.80_462)l

,22,EE5

82,22,s841 I 2-09.02_r 6n

B

(4,r0.69.5r7 (7.0,1.49.940'

ll e,en lrcome (a_25.915)t I

1.1,18.95.,152i1

I

I

t,83,38,326 I (2.35.942)l

3.40.42.956 I 5.t4.J6 8ll
50.00.000

leDalbeni of Bomwim -t

4.28.58.5115 1,98.29.61s
9t.66.0t8 I

1,06,08.087 l

l9854roil 1.06.68 0t7



Cash & Cnshcquivalcnrs as strred

For,JAY M. SHAH & CO.
CHARTERED ACCOUNTANTS

For: DIIAVAL PACKAGING PRMTf, t,tMtTED

PROPRIETOR

trDIN!2,11562{5BKCXVG96Jl

69.45.893 I0.74 918
t,29,08.2t2
r,96.54.t05 r,06,68.087



^, - 
DITAVAL PACKAGING PR]VATE LIMITEDNoles Forming Integrul part oflhe Balonce Sheet as at 3lst March.2024

A Corporatelnformation

Dhaval Packaging private Limited (the *Company..) 
is a private Company domiciled in India andrs tncotpomted under the provisions of

Is engaged in Manufaluine orpl*,i. p.l1l.( 
oTpanies. Acl applicable in lndid' Funher company

om.. oirr,. co,pu,ll ;.;;;ft;,Tj]Xr,.X}:llll;o;n* o,,,"0 ,,"ducrs rhe regisierea

B Besis ofprepration

The Accounts are prepared on historical cost basis and based on accrual method ofAccountingand appticable Accounling Slandards norified under *. a"ro.",I i.."r""l,,li ,,unouro,Rules. 2021 tas amended) and relevant provision ofrl" Corpun;.. e"r, z;;;*" 
, ,"

Ihe accounting policies adopted in the r
those ofprevious vear ')reparation of finanancial slatements are consistent with

Use ofEstimat€s

The preparation of financial staternent in comfirnity with Indian GAAP rcquires themanagemenr lo make esrimales and assumntions,o o" rua" ,r,u, uiJ.,r,ifron"a1,.ounr oiassets and liabilities and disclosure ofconringent liabilities on date of financial sratement and therep_orted amount of revenu€s and expenses dudng the reponing period. Difference berw€ln the

l.jg"ffi: 
and estimare, are recasnised in ti" p".ioJ i,J*ffi;;iluil*"lj,lno*n,

D Prooertv. plent snd Eouipment:

a ) Tangible Fixed Assets are stated ar c(
depreciation. The cost offixed assets incrud 

of Acquisition or construction less accumulated

i""u"""r 
".p",*. *r"iilffiil#:Xijil:#:?ii:'ffifljerevie*.rrershr and other

,ol _1T.1:il-, :,:]*red.the impainnenr tosses on rhe fixed assets, whenever evenrs or changesrn clrcumstances indicrte that their carrvinp
*,"i."."a 

" 
i" no1i"a ; ;;:#:il';:,n:"#tTo;"ffJff t?JifitHffiTamounl of the assets exceeds its recovemble amount. For the purr,ose ofassessing imparrementass€ts are gmuped at the smaliest level for which lt 

"r. "r. 
,"p*ut.'ty ia"niil;;#;".



Psp{99igl!!qn alrd Amorlisation
Depreciarion on fixed assers is provided on Written Down Value (WDV) Method in accordancewrth provision of of the Companies Act.
schedule _ll ofthe said A", 

,0,3 at the rate and in the manner prescribed in

Iovestment

In\estmenr which are readily realizable and intended to be held for not more rhdn one yedr liomrhe dare on which such in\esrmenrs are made dre .trrrifi"d 
^ .;;;;;";;*rirlill 

,i,, 
,*,nvestments are classified as long term investments. Long terrn lnvestment are stated at Cost andprovisions is made to recognise any dimunition i, 

""f 
r", 

"',f,*,t", ,f,"i";;"*ffiff."

G Inventorier
a) Rav Materiah, process Stock and Finished Goods are valued at lower of cost or net realisable

b) Cosl for Raw materials is delermined on FIFO basjs, net oflnput credit availed.
c) Cost for Finished Goods and process Stock is determined taking material cost (Net of inputcredit availed ) labour and relevant appropriate overheads. 

--_ _ E '"q!!'!q! lwJL \,

H Revenue Recosnitioh
Revenue is recognised to the extent that it is probabre that fie economic benefits wil flow to thecompany and the revnue can be reliably measurcd.

Sale ofGoods

ffi:';olJil#J: *rn:ilTfl;;t ],*' 
* 

l',e 
sienincant risks and.ewards of ownership

*,,",, o"-, ",a;.,,ffi;; ;;ilii"Ji [;liil:,i.lff ?r"",i,']",ii,"il;"Tl ffiben€fits flowinB to the company. Revenue from ,"r" ao", noilr"lra" oi'n".".i"r".ij, ,r rrr,such as insurance charges, transportation charges, etc.

Inlerest Income

lnterest rncome rs recognised on a time preparation basis taking into accounr the amounroutstanding and the applicable rate of interest. Interest Income is included under the head ,,Other
Income" in the statement ofprofit and Loss.

Diyidend

Dividend income is recognised when the company,s right to receive dividend is established by thereporting date.



M

I Useful life apd residual value ofplspt oroperty eouipm€nt:
The usefui rife and residuar varue of prant, prope(y equipment are determined based onevaluation made by the management oftl
and techr cal 

", 
.;;;i';;.r*,lll llo-,'n'o 

*,g' 
'*e 

asset' the phlsical wear and tear

o,i,u,io^,r," *"i,iiiffi ffi ;il::. ;:::ili:l#:# J;ii:il:TlJil:, ;:li: 
-"

J Foreien Currency Transaction

Trasactions in forejgn currency are recorded at fie e\change rates prevailing at the time thelransactions are affected. The qain or loss due lo e*"hrng. .rr-"s pr.uuiiin, 
"i 

inl r*r.0. ,ran,is raken.into accounr. Exchange difference rerared lo fi\ed asseLs are adjusted in cosr ot fixedasse*. However. no foreign currenc] trasaclion h* U*, ,rl. J*f", *";J::: 
, *

Employee B€nefits.
The contribution to the providend fund are charged to the statemenr ofprofit and ross for Ihe vea.wten lhe conrribulion are due. Craruiry Iiabitirils i. a",.r.i""J 

"" 
,i.iur,; ililii;;;i;:il;ol each year end.

Acclmulated leave, r,hich is expected to be utilized within next 12 months, is treated as storl -
::tl,^.lf,"* benifir. The company measures the expected cost of such absences as thea00rlronal amounr lhar it expects to Dav as aresuh ofthe u;used enritte;*iin", i"" "*rrnr"r*ar the.reponing dare. The company rreates accumurated reave expecled to be carried rbrwardbeyond l2 months. as lonB-term employee benefit l-o, measuremenr purpos"." 

-' '_ '*.
The company treates accumuiated leave expected to be canied forward beyond 12 months, aslong-term employee benefit fir measurement purpose.

Borrowinq Cost

Interest and other costs in conneclion with the borrowing of the firnds to the acqujsition /construction ofquarirying fixed assets are capitatis"a ,pto ti" aut" ,t 
"n 

rran 
",r". "1" ""0, 

aintended use and other borrowing costs are charged to Siatement ofprofit 
""JI-..."* 

" -

Taxes on Income

Tax expense comprises current tax and defened rax. Current Tax is the amount oftax payable onthe taxable income for the year as determined jn ac*.a"r". *irn p.""i.'i""'"iir*." #, , * ,

Deferred tax resurting from timing difference,between accounrinS income and laxabie incomeoriginating during the currenl year and reversal of ti.irg diff.."r""-oi;;;li;, y*^ ffi,rr" ru*rates and laws that have been enacted or subsequently enacted as on reponlng au,.. J.i.i"r_lu,
Assets are recognised and carried forward only to the exten! ,f,"r" i r*r'"rii" .*ri",y O",sufficient future taxabte income wilt be available againsr which *.f, j"f.""i-i", ;.;;,; *" *realised.



N Leases

a) Assels aquiired under lease where lhe company has substantially all risk and rewards
incidental to owenership are classified as finance leases. Sr"h ;;: "" .roj,",o.o u, ,n.inception of lease at the lower of fair
riauiiity is oeatea ror an ;;;;;;;;J;I:r1i'i"'""l' ;* ,::il::H1Jf::fiilff:ffli
and the interest cost, so as to obtain a constant periodic rate of interest on the outstandjngliability of each period.

b) Assets aquired on iease where a significant portion of risk and rewards incidentar toownership is retained by the lessor are classified as operaiing lease. t_euse r.niJare ctarg.O to
the Statement ofprofit and Loss on accrual basis.

O f,arnins Per Share

The Company reports basic and diluted Eaming per Share (EpS) in accordance with Accounting
Standard 20 on Eaming per Share. Basic Earning per Share is *.p"iJ iy ai"iat"g,f," NoProfit for the year by the weighred average numbei ofequity shares our.runaiig au.;ng tl.,e y."..Diluted Eaming per Share, the ner profit or loss for the p.rioa utt.iU'roit" ro .qu;ty
shareholders and weighted average number oi shares outstanding durin, ,f," p..i"a 

"* "0.;ru"afor the efiect ofall dilutive potential equity shares.

P Provisions, Continqent Liabilities and Continqent Assets
Provisions involving sustantial degree ofestimation in measurement are recognised when there
is a present-obligaiton as a resurt ofpast events and it is probabre that there *iil b" an outflo* of
resources. Contingent Liabilities arc not r€cognised bul are disclosed jn the notes. Contingent
Assets are neither recognised nor disclosed in the financial statements.

Company has filed the CST APL-01 form with cST Authority on t2l1\l2\22 againstthe otdet
appealed for Company's case under Dispute ofRs. 296890/_ for E- Way bill part-B Mistake ,further summary ofthe same is as under:-

Particulars/Penalty
Levied Amount ofDisputc Order Appealed

Penalty ofE Way bill
Part-b Mistake Rs.296890/-

With CST Authority
against order of Penalty
and filed GST APL-ot

a Cash & Cesh Eouivalents

Cash and cash equivalents in the Balance Sheet comprise cash at bank and on hand and short
term inr,/estments with an original maturity of thrce months or less which are subject to an
insignificant risk of changes in value. For the purpose ofthe statement of cash flows, cash and
cash equivalents consist of cash and banl balances and short_tem deposits, as defined above,
net of outstanding bank overdrafts, if any, as they are considered an integral part of the
Company's cash management.



Noles to and/orml\g parl ofstalehent o/ Balance Sheet
os at 3lsl March,2024

Note No. : 2

Tle Company ha! me ctass of€quiry shares havins a par ralue ofRs. r0 - pe. share. f,achholderofquiryshares is entirted LoonevoLepershd,c.

.ll.fie..e-venr 
of Iiquidalion 

-of 
rhe comprny. rhe hotders ot equhy shares wi beenrirled0 rccerve remarnrnS assers ofthe company. aner di.lribution ofar preferenriar amounts. I}edrstrrbution *ill be in proporlion ro the nummer ofqurt, ,f,*.. lAl ty rh" ,I,*.Loli;r,.

Notc No.2rr)l

R€corciliation of rhe number ofshrres outstanding ss rr llst Mrrch,2024 rnd 3lslMarch,2023 is s€r out betowt

share Clpitat
2024

As at llst March
2023

20,00,000 Eqoiry
20,00,000 Equiry

l,tlrr.Jl,

20,00,000 Equity
:0,00,000 Equity

Shares ofRs. l0l- Each
Shares ofRs. l0/- Each

Shares ofRs. l0/- Each
Shares ofRs. l0/- Each

iubsctlbed & pairt up
0,00,000 Equity Shares of Rs. I 0f Each
0,00,000 Equity Shares ofRs. l0/- Each
)revious Year )

2,00,00,000

2,00,00,000

2.00,00,000

2.00.00.000
2,00,00,000 2,00,00,000

As at Slst March
2024

at the beginninS ofthe year

Add: Shares issued durin8 the year

: Shares bought back during lheyear

Shares al theend oflhe year

\q



o suctr tansacrton t'as oeen maali;iig ihe-

Note No, : 2(bl

VALNANALALDAGLA

HARIVADAN CONTRACTOR

MANUBHA] SrIAH

6,62,500

6,62,500

2,2s,000

2,25,000

2,25,000

6,62,500

6,62,500

2,25,000

2,25,000

2,2s,000



NOTES FORMING PART OF THE BALANCE SITEETAS ON 31ST MARCH,2024

(+l Net Pront /tNetLossl For rhe currentyear
(-) Incom€ Td Paid of Last year(Advance Td & rDs)
C) Adjustn€nr ot Retained Earnjrgs

t?,24,471

24,46,0?9

(4,38,9071

37,36,043

Bank of Mahamsh$a - Terh Loan
EankofMaharastrrra - Car Loan

Small Iodustrial Development Aank- Tern Loan

(ll) Other linactat lnstitltions .
Cholamandalam MachiDery Loan
(secured AsaiDst Machinery purchasedl

(l) FrcD Bodycoryor e
(ll) IrcD DlrectoE, Lelattves and nebted.rflties
(iii) From others

2,0t,70,029

7t,65,67t

2,33,63,57A

14,85,451

fffiq
?\137295w/8

Kr---Vy

37,36,041

1,69,10,422

4,53,507

2,t0,99,969

7,16,38,19A

t0,20,362

2,Ql,33,770

r,2a34,354



Note l,lo-: 5

[1il[1#;,,,1"{A,if"ii'li:rx#1llH"il,:# lfdTxi#:#*ifr fl:,[T*.

a) Miooandsma Ente.pjs.

n€fer.d Trtes Liahillrv

FuedAssel Imp&totdjreitrcebetewcen tdxdeprpcraUonr'nd
oepreciaton ch.rged to Frnancrat S.aremenr

AdfuAddition During The year
ntherrilanvr
fd, nrn.r.E€d 

' 
hhi't-r6(apoprhnl) r"r

Def€rred TatesA.qer.

FhedAs*t : hpJ.rord reimce beretrF.n T,x deprecralron andoepre.Eton charged ro Financdt SraGmerr

AlLLiAddition DDms The yea.
Olherrlf,nv)
r.br..nd.rd r',h lte.ll. (rn.rq nri) | lhr



[i) The companyhascaluedfo.ba]anceconfi rnDtjo. o
received respo.se fton some or,h" p".,,"" *h,.n 

"l:'"d"o:on 

rardom basis' out olwhich the compan

cr€ditorsaresubjectto.on,trmarton. 
re recoociledwithcompanvsaccount'Theotherbal:

(ll)As.o_rnforhat.nw*aailabr€withconpanyregardingp.ovisionofinterestsratusu.derrheMi.ro,so

and Mediun Ente.prtse DevelopmentAct,2006, accordhslyC..r*,n* -, **,0"0 _r".".,,"ir,beiagpayabteasrequiretlunder fiestdAct.

Not" No.:9

lOtter currtnr riablifl es

I

lr.l R.eenu. Re..iv.d mAdvan.e
Advance froD custom€.s

fhl OtierPrv/ht.r 
]CitaDevrxumavat 
I

lasd6hP,ahsd 
I

Tanvr F ilnes Pner'te Limited I

31.o3.2023

32,7A,735

2,00,000

4,00,000

36,9t,74?

69,17,713

- 

Totql 75,69,AA2 69,77,743

Bankof Maharashtra Overdraft Accounr

a; riricro ana sm-rrintfrii

b) Others



c[

Incom€ Tax provision (Net ofAdvance tax and TDS F.y. 2A,A0jM
4,85,511

29,41,426

6,73,6A7

7,28,989

45,000

45,94A
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) Trade receivabte ourrtandibg for a period exceeding tlan six nonrhs
Oneyear hon th€ date they are due fo. payme.t

1 stoct< vatuea ana cJtmiiIffiffiffi

I

Se.urlt Depostt Cotrst.ter coodl
ucvcl D€posit

DudhsaSar Da,ry Emp, Sutpply Co Op.

CST oeposit
Gujarat co.op.trtilk Ma.ketinS fed Ltd

COSCO Shtpping LiDes (hdia) pvr Ltd.
SICII,IAN Traditrg &Nt.es

Rajshree vtput layeshbhat

84,A6,443-

19,50,a14

50,000

10,000

10,000

2,2A,000

z,LO,00o

96,t2,177

5,?t,3t4
95,000



T.ade receivabte ourrtandidg fo. a pertod le$ rhan six honths

dat€ they are du€ for paynent

receivableoutst2ndinS foraperrod exceedjngsrr months
ftom th€ dat€ they are due aor paytrEnr

6,19,66,3r4

ShortTern Loansand Adrances

Advanc€ Tax, TDS&TCS (Netof t.come Tax provision iranyl Other

GST Credit Taken jn Succedin8 year

{l)ln current Ac.ountr

(ii) other Bank Bahnce
I-C Mar8i.e FD

Fixed Deposjts- Mehsana Bank
FkedDeposit SIDBI
Fixed Deposlrs - Bark of M.harashra

69,45,A93

51,629

8,48,034

16,50,289

9L,7s,354 e6,72,A3;



NOTRS FORMING PART OF PROFIT AND LOSSACCOOIIT FOR TAE YEAR ENDED ON 315'T MARCE 2024

Nore No.:21

31,o3,2024 31.03.2023

Des8n Develop Chartes

lnteest otr Electrtctty Depostrt
Int rest l8com. otr Fir.d Deposir3

5,58,358

30,46;

r,06114

1,63,150

3,68,901

6,000

9,54,14t

13,',l',l2

47,t72
5,05,036.16

8,56,403 20,65,391

Cost of Raw Materlal Consuned

31.O3.2024 31,o3,2023
O@lna boton.c of Row Mddrldt :

Add:Purchoe.

L.*:atnsino Sto.k alRa\| Mot rtdt

36,3',7 ,67 3A9

36,47,s5,796 36,37,67 3A9

rrepald tcuraace o-xpenG



NoteNo,:2i

Purchase ofStock in Trade
for the y€ar

31.03.2023

Pu.chase (Netand other r€lated Expenses ) 0

N9!c-N9;-Zl

Changes in lrventones
31,03.2023

(o) Opqtnq Srock of ftnlshed Aoods

Less : ClosiogSto.kof Finished Coods

4,L5,',l 5,755

6,62,33,65t

Decrease / (lncreasel in StockofFinshed Coods {7,55,4r,797) (2,46,57,a96)

Employees Betrefl ts Expenses

Salary , WaSes & otber Benents to Employees 1,6t,33,402 L,40,44,5A4

1,67,33,402 1,40,48,584

31.03.2023

loan Docunentation& P.oc€$ing Charges

15,80,988

13,833

47,95,659

6,00,744



forthe year

31,o3,2024

rorthe year

31.03.2023

Export/ Inpo.t Cha.8es

Elecrictty Eurning Charges

Labour Co o tractor Expe nses

Pa.kaging & Forwa.dinS Expenses

Dolla.SwiftCh3.ges

lob work/Labour & Proc€$ins charSes

R.ptd Prototyping Experces

Advertiseheht Expenses

Ov€ rdue Payme nt C harSes

Courier, Postage,Stationery & PrinrinsCharses

Directo. Touring Expenses

E0D LoanCharges

Erpe6es .elated to IL\ed asset

CPCB Li.e.se Fees & NOC Fees

InterestonTDS & Late [iling CharSes

Profe$io.al & Consulting Charges

RepairinS and Mainte.ance Expenses

RoCCharses

Sal€s Pronotion Expenses

Staff wel fare Expenses- O th€.
Tally Software Expenses

Vehicle Repa r ing Expe nses

Oth€. adminstrative exp€n*s

2',7,49,496

t,11,400

t,96,79,775

44,04,050

79,r72
1,42,55,540

35,57,U2

30s00
t,42,93.434

7,02,65,931

44,45,992

55,70,552

2,000

8,20r

1,48,000

22,64,376

7,74,208

15,000

5,!9,!6).
11,000

2,74,t35

r0,29,733

2,2?,762

29,500

11,40,000

B,gg,2a2

63.952

3,300

t,77,295
0

56,813

t,92,r73
74,72,303

L02,247-

4,37,385

11,000

1,55,012

3,910

r,161

?L244
51,635

27,',l4A

36,300

7,80,000

40,06,278

1,33,500

77,71,774

45,000

t4,244
10,600

37,853



DHAYAL PACKAGING PRIYATE LIMITED
Nd6 FotnkE lntqnl Pdn olthe Eeldac. She.t 6 d 31a M.tlt 1021

nor prolidal ffr Rs NrL (P,.vioG Y* Rs NIL)

Mu.goiilRmodi :tu27,00,000/- (ftdiNsysRs. 13,00.000)

crolB b,rm6 of d.broE, .r.dids md Los sd ldvee. e .$icr b @irimdioi

^lsjGcolr@6/EdgFr

Kc, Meig.Mr Pa@l od R.lrnr6

Dh.vr coldi@ , xlg colPsd{ . KunLa cdpdioq od P-! sG s v lnd@id (Pmp.

A.r.p sb.L), xulu co.podid (Pr.!, MEisi Dd,I 4r cB Astr cy (P4. 
^lhwii 

Dd!),
Shi@ Corrordjor (Prop ldibDab)

DlNi D.3tr Mniit D.3]1 r!hi6 M 0*14 Arl4 sJ'rh Ji3r s,ruL Jig-cmM, sr'*d
Cdffi, Jjsr.d. D@. Jiij 

^dvin 
Od. Plllwhjba D'sl.

ldlrlDe!r-o!!dlog4!.s!!!!!g!
Sbs S v hdei6 (Prop. Adap $Dn)

KdJM coeodiotr (Prop. Mailh DrCi)

A€r as A9!.ylP6, asn*in D3sh)

shivn cc?otud (Prop ld'ib Dr8D

8!!!&!!!!glELcrl!:s)

.

uur-u

''',.,;,,
"*:" *i'

9'00.000

*ny

69t3,1-37



.Gfuioiquidby6.cm,.ni6Ae,oi]
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1Iiq,a or.oNiohr ofpmd,! r Nr(ee@,ynr tu NtL)

o ErFdrrc d qd4 ii.{de cllEy & ML 6dou, y*tu NL)

cor[is6rLditiriRi rrcvid.n tu NL], (pB;tu ya rr Nru

DnL ofapd'u. rrnd oi dpbys
l'oop]oy.nror'&Fnonh.yUR,NlL

d ii forqs cmNy R. NrL (!fturu y& R, NrL)

,L&ydri&Et[.tknrc@Pd

l0colA6dlUi4 dhloffipy

,r Noptredti$ltrrbai u.dorp{drislsrdri.@nFiyud.rri.B ,rr|,eioo(proribi,Dr)ad,rrn

lrwilful&filrldbyeybdolli[rc',

conPriulP<itidhcmPiB^d,2or]

13ft!.o@yiEeludol!€

opay. pru. &n.qui@i d iuibr. @

Sr
)w:vffitr$

E\13729sw l;.w


