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JAY M. SHAH & Co.

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

lm.

THE MEMBERS OF

DHAVAL PACKAGING PRIVATE LIMITED

Report on the audit of Financial Statements :
Oipinion

We have audited the accompanying fnancial statements of DHAVAL PACKAGING
PRIVATE LIMITED. (“the Company™), which comprise the balance sheet as at March 31,
2024, and the Statement of Profit and Loss and notes to the financial statements; including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according 1o the explanations given 1o us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(*Act’) in the manner so required and give a true and fair view in conformity with the sccounting
principles generally accepted in Indin, of the state of affairs of the Company as ot March 31,
2024, its profitloss and cash [lows for the year ended on that dage.

Basis for opinion

We conducted our sudit in secordance with the standards on auditing specified under section 143
{10} of the Companies Act, 20013, Our responsibilitics under those Standords are further
described in the auditor’s responsibilities for the awdit of the financial statements section of our
repori. We are independent of the Company in accordance with the code of ethies issued by the
Institute of Chartered Accountants of India together with the ethical requrements that are
relevant to our audit of the financial statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in sccordance with these
requirements and the code of ethics. We believe that the audit evidence we have obtained is
suflicient and appropriate to provide a basis for ouwr opamien.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most signilicance
in cur audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters,
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Reporting of key audit matiers as per SA 701, Key Audit Matters are not applicable to the
Company as il is an unlisted company.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information
The other information comprises the information included in the Board’s Report inchiding
Annexures to Board's Report, Business Responsibility Report but does not include the finaneial
staternents @nd our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our resporsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact, We have nothing to report in this
regird.

Responsibilities of Management for the financial statements,

The Company's board of directors are responsible for the matters stated in section 134 (5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Compeny in ascordance with
the sccounting principles penerally accepted in Indis, including the accounting standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection snd
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent: and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the aceuracy and completeness of
the accounting records, relevant to the preparation and presemtation of the financial stetement
that give a true and fair view and are free from material misstatement, whether due to fraud or
EITOr.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related 1o going concern
and using the going concern basis of accounting unless manggement either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The board of directors are also respongible for overseeing the Company’s financial reporting
process.
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Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due 1o fraud or error, and to issue an
anditor’s report that includes our opinion. Ressonable assurance is o high level of assurance. but
is not a guarantee that an audit conducted in accordance with SAs will always detact a material
misstatement when it exists, Misstatements can arise from fraud or emor and are considered
material if, individually or in the aggregate, they could reasomably be expected (o influence the
cconomic decisions of users taken on the basis of these financial statements.

As part of an audil in accordance with SAs. we exercise professionn] judgment and maintain
professional skepticism throughout the audit, We also:

Identify and assess the risks of meterial misstatement of the financial statements, whether
duc to fraud or error, design and perform audit procedures responsivee to those risks, and
obtain sudit evidence that is sufficient and sppropriate to provide a basis for our opinion,
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error. as fraud may involve collusion, fargery, intentional omissions,
misrepresentations, or the override of internal control,

Obtain an understanding of internal control relevant to the sudit in order to design audit
procedures that are appropriate In the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls

Evalunte the approprintencss of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropristencss of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability 1o continue as a going concern. If we conclude that & material uncertainty exists,
we are required to draw atiention in our suditor’s report 1o the related disclosures in the
fnancial statements or, il such disclosures are inadequate, to modify our opinion. Our
conclusions arc based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
5 4 Z0ing Concer.

Evaluate the overall presentation, structure and comtent of the financial statements,
including the disclosures; and whether the financial statements represent the underlving
iransactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that individually or
in aggregate, makes it probable that the economic decisions of reasonably knowledgeable
user of financial statements may be influenced. We consider quantitative materiality and
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qualitative factors in (i) planning the scope of our audit work and in eviluating the results of
our work; and (ii) to evaluate the effect of any ientified misstatements in the fnancial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and 1o communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable. related safeguards. From the matters communicsted with those
charged with governance, we determine those matters that were of most significance in the
audit of the financial statements of the current period and are therefore the key audit matters.
We describe these matters n our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely mre circumstances, we determine that a
matier should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected 1o outweigh the public interest benefits of such
COMMuUnication,

Report on other legal and regulatory requirements

I As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), as
amended, issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Act, we give in the “Ammexure A™ g statement on the matters specified
in paragraphs 3 and 4 of the Order “Annexure A" to the Independent Auditors’
Report

2. Asrequired by Section 143(3) of the Act, we report that:

() We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audil;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books:

(€) The balance sheet, the statement of profit and loss, dealt with by this report are in
agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting
standards specified under section 133 of the Act, read with rule 7 of the Companics
{Accounts) Rules, 2014;

(¢) On the basis of the written representations received from the directors as on March




31, 2024 wken on record by the board of directors, none of the directors is
disqualified as on March 31, 2024 from being appointed as a director in lerms of
Section 164 (2) of the Act:

(f) Since the Company’s turnover as per lnst audited financial statements is less than
R5.50 Crores and its borrowings from banks snd finuncial institutions at any time
during the year is less than Rs.25 Crores, the Company is exempted from getting an
audit opinion with respect to the adequacy of the internal financial controls over
financial reporting of the company and the operating effectiveness of such contrals
vide notification dated June 13, 2017:

{g) With respect to the other matters to be included in the Auditor's Repon in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our

* opinion and 1o the best of our information and according to the explanations given to
us;

& The Company does not have any pending litigations which would impact ity
financial position;

b. The Company did not have any long-term contructs including derivative contracts
for which there were any material foresceable losses: and

¢. There has been no delay in transférring amounts, required to be transferred, 1o the
Investor Education and Protection Fund by the Company

Place : Ahmedabad For, Jay M. Shah & Co.
Date : 05" Seprember, 2024 Chartered Accountants
UDIN: 24156245BKCXVG9631
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{i)

Annexure- “A”

To the Independent Auditor’s Report of even date 1o the members of Dhaval Packaging
Private Limited, on the financial statements for the vear ended 31st March 2024

Based on the audit procedures performed for the purpose of reporting a true and fair view on

the financial statements of the Company and taking into consideration the information and
explanations given to us and the books of account and other records examined by us in the

normal course of audit, we report that:

()

(b)

()

e)

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintuined proper records showing full particulars of Intangible
Assels.

The major Property. Plani and Equipment of the company have been physically
verified by the management at reasonable intervals during the year and no material

discrepancies were noticed on such verification.

According to the information and explanation given to us, the title deeds of the
immovable properties (other than properties where the company is the lessee and the lease
agreements are duly executed in favour of the lessee) , Rent Agreements are duly execcuted.

The Company has not revalued its Property, Plant and Equipment (including Right of Use
nssers) or intangible assets or both during the year,

According to the information and explanation given 1o us, no proceedings have been
initiated or are pending against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder
during the vear.
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(i)

{1ii)

{iv]

(g} The management has conducted physical verification of invénlory at reasonable
intervals during the year, in our opinion, the coverage and procedure of such verdfication
by the management is appropriate, As inforimed to us, any discrepancies of 10% or more
in the aggregate for each class of inventory were not noticed on such verification.

{b) The Company does not have any inventory and no working capital hmits in excess of hve
crore rupees (at any point of time during the year), in aggregate, from banks or financial
institutions on the basis of security of current assets. Accordingly, the provisions of clause 3(1i)
of the Order are not applicable.

The Company has during the year, not made investments in, provided any guaraniee of security
or granted any loans or advances in the nature of losns, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties. Accordingly, the provisions of clauses
3 iii) of the Order are not applicable

According o the information and explanation given 1o us, the company has no loans,
investments, guarantees or security where provisions of section 183 and 186 of the
Companies Act, 2013 are to be complied with.

The Company has not accepted any deposits or smounts which are deemed (o be deposits under
the directives of the Reserve Bank of India and the provisions of Sections 73 to 76 or any
other relevant provisions of the Companies Act, 2013 and the rules framed thereunder, where
applicable. Accordingly, the provisions of clause 3(v) of the Order are notapplicable.
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{vi)  Pursuant to the provisions of Section 148 of the Act, read with the Companies (Cost Records
and Audit) Rules, 2014, as amended from time to time, the Company is required o maintain
Cost Records under Rule 3 of the said Rules, Accordingly, the Compuny has duly maintained
the Cost Records in the format preseribed in Form CRA-1 under Rule 5 of the said Rules,
further Board has appointed Tanmay shah & Associates (Cost Accountant) s a Cosi
Auditor for the Financial year 2023-24.

{vii) The Company is regular in depositing undisputed statutory dues including Goods and
Services Tax, provident fund, employees’ state insurance, income-tax, sales-tax, service
tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues,
as applicable, with the appropriate authorities. Further, no undisputed amounts payable
in respect thereol were ouistanding et the year-end for o period of more than six
months from the date they became payable.

Except one Appeal of disputed penalty demand with GST Depariment , Company has
filed the GST APL-01 with GST Authority on 12/10/2022 agains! the order appealed
for Company's case under Dispute of Rs. 296890/~ for E- Way bill Part-B Mistake |
firther summary of the same is as under ;-

Particulars/Peanlty Amaount of Dispute Order Appealed
Levied
_ With GST Authority
Pl!ﬂ:g [;rﬁ.i::;i}' hill R 206800/ E.Eﬂ.il'm order ol P‘EI‘I.I1"_'|'
; € and filed GST APL-0)

(viii) According 1o the information and explanation given o us, company has no transactions, not
recorded in the beoks of secount have boen surrendered or disclosed as income during the year in
the tax asscssments under the Income Tax Act, 1961 (43 of 1961);




{ix)

(%)

(%)

() In our opinion, the company has not defaulted in repayment of loans or other bormowings or in
the payment of interest therson to any lender during the year,

(b)Company is not declared wilful defaulter by any bank or financisl institution or other lender:

(¢} According to the information and explanation given to us, term loans were applied for the
purpose for which the loans were obtained;

{d)According to the information and explanation given to us, funds rised on short term basis
have not been utilised for long term purposes;

(¢} According to the information and explanation given to us, the company has not taken any
funds from any entity or person on account of or 1o mect the obligations of its subsidinries,
Bssociates or joint venlures;

(f} According 1o the information and explanation given 1o us, the company has not mised loans
during the year on the pledge of securities held in its subsidiaries, joint ventures or associate
companies;

{a) The Company has not raised moneys by way of initial public offer or further public offer
(ineluding debt instruments) during the year;

{b)  According to the information and explanation given to us, the Company has not made
any preferential allotment or private placement of shares or convertible debentures (fully,
partially oroptionally convertible) during the year

(@) According to the information and explanation given to us, any fraud by the company or
any fraud on the company has not been noticed or reported during the year,

(b)  According to the information and explanation given 1o us, no report under sub-section
(12) of section 143 of the Companies Act has been filed by the avdators in Form ADT-4 as
preseribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central

Government;

(¢} According to the information and explanation given 1o us, no whistle-blower
complaints, received during the year by the company;
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(i)

(i)

(xiv)

(xv)

{xwi)

{xvii)

(seviid)

Company is not & Nidhi company, accordingly provisions of the Clause 3(xii} of the Order is
not applicable to the company:

According to the information and explanations given to us, we are of the opinion that all
transactions with related parties are in compliance with Section 177 and 188 of Companies
Act, 2013 where applicable and the details have been disclosed in the Financial Statements
ete., as required by the Accounting Standards and the Companies Act, 2013,

() According to the information and explanations given to us, the company has an internal
audit system commensurate with the size and nature of its business;

{b)According to the information and explanations given to us, the company has no internal
audil system;

According to the information and explanations given to us, we are of the opinion that the
company has not entered into any non-cash transactions with directors or persons connected
with him and accordingly, the provisions of elause 3(xv) of the Order is not applicable.

According to the information and explanations given to us, we are of the opinion that the
company is not required to be registered under section 43-IA of the Reserve Bank of India
Act, 1934 and the company is net a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India, sccordingly the provisions of cluuse 3(xvi) of
the Order are not applicable;

According to the information and explanations given to us and based on the audil procedures
conducted we are of opinion that the company has not incurred any cash losses in the financial

vear and the immediately preceding financial year,

There has besn no restgnation of the statutory auditors during the year and accordingly, the
provisions of clause 3{xviii) of the Order is not spplicable;




{xix)

[XX)

(xxi)

On the basis of the financial ratios, ageing and expected dates of realization of financial fssers
and payment of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us 1o
believe that any material uncertainty exists as on the date of the audit veport indicating that
company is incapable of meeting its liabilities existing ut the date of balance sheet as and when
they fall due within a period of one vear from the balance sheel date. We, however, state that this
is not an assurance as to the future viability of the company. We further state that our reporting is
based on the facts up 10 the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one vear from the halance sheet date,
will get discharged by the company as and when they fall due.

The provisions of Section 135 towards corporate social responsibility are not applicable on the
company. Aceordingly, the provisions of clause 3(xx) of the Order is not applicable,

The reporting under clause (xxi) is not applicable in respect of audit of standalone financial
statements of the Company. Accordingly, no comment has been included in respect af said clanse
under this report

Place : Ahmedabad For, Jay M. Shah & Co.
Date : 05" September,2024 Chartered Accountants
UIMN: 24156245BKCX VG631
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DHAVAL PACKAGING PRIVATE LIMITED

CIN: UI52026.0201 SPTCO84963
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DHAVAL PACKAGING PRIVATE LIMITED
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DHAVAL PACKAGING PRIVATE LIMITED

CIN: U23202G2015PTCOR4%63

Ay

Cush Flow Statememnt

F.¥, 203318

' i AMOUNT | AMOUNT | AMOUNT
H.-\ {CAEII FLOW FROM OPERATING ACTIVITIES | i
Frodit Aflter Tax Y = : 1 Zd 0,079
| Adfjustments for, z = L
|D:pm:|.mnn ] IM il 1,717,218
ireliminary Eupﬂm wioll = F
Defemed Kevene Expenditun: : = .
{Prodityoss on sake of Assals - '
{Cther Adjusinents (438.90T)
Nt & Finance Charges 63,91,236
Engzesdt Income i [AEELT
Dlividerad liwome "_ S ; 240 %4 B9
Operating Profil before Working Cagital Cha 2,653,571
Adjutnuents for: =
mwm Loans and Advances = L (RE.10.004)
Change in Daeferred Tix | h:h]hlsi:g"-h! L 1] 541450
Ehlngr: in Mon Currens Assets ! 1LH9. 2
in lawesories J b (240,57 89)
tﬂﬂt in Trade Receivables (Currers) mi (332 37543
Charge in Short Term Loars ind Advarces BE:] 2555205
Change & Other Current Assets 51) 92,00,770
Change in Trade Foyable [Mon Curne ) - %
Change In Trude Paysbles (Current ) mﬂn 41330871
Change in Short Tesu Provakns L L = [FFIETT]
in Uiher Non Curre Linhililie i : (37434
in (hikwer Linhilities e i 316,087
resie o creme) in Payebile: - . - 56,2 B8
Cash led from operativay 1,09.02.16 |
Imogmee Tax & (hers = n =
et Cash flow from Chpersting :rth-'llii - 20163
B |CASH FLOW FROM INVESTING ACTIVITIES E
Purchase of Fixed Asets (41040517 - (70449, 941
S{Eual E!E = -
[Sake of Fined Assets .
[incrense in .n.amm & others . .
[Lsterest Incoms: -T15.358
[E¥vidend bacome i . |
Net Cash used in Lnvesthng aciivities _(L1R95.431) -7,11 65,198
C CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds Fom Shor ierm Rarmwings ENINE [2.15,542)
roceeds from 1 iggen Borrowi 3 304, 56.010
Proceeds from Exuity Capital & Feenviui Increace = S0, 00 (K3
Hepayment of Barmwing = -
Chher Ad ey & Incressg in Advanoes - .
Imeres] i il ST [63,91,226)
Net Cash used in fimancing scrivitics 498,645
Ihl:tinm in cash & Cash Equbvalens "y (+4,33,400)
Liash nnd Cash eguivelemns & af 01,04 2013 =i 7| LTl 37Y
|Cast und Cash eqalvalers as ni 31052024 / 106,68, 087
|




As ou 31032023
in Hasil
il Burk & Vived De ;::;'Hi:
Cash & Cash oguivalents a5 siated I, 68,087 =
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DHAVAL PACKA GING PRIVATE LIMIT ED
Notes Forming Tntegral Fart of the Bulance Shopr as at 315t March, 2024

A Corporate Informatipn

Dhaval Packaging Private Limited (the “Company”) is a Private Company domiciled in India and
is incorporated under the pravisions of the Companies Act applicable in India. Further Company
is engaged in Manufaturing of Plastic Facking Material and other Allied produces . The registered
office of the Company is located at Sanund, Ahmedabad, Cujarar

B Basis of Prepration
The Accounts are prepared on historical cost basis and besed on accrual method of Accounting

ond applicable Accounting Sundards notified under the Companies {Accounting Standards)
Rules_ 2021 (as amended) and relevant provision of the Companies Act, 2013,

The sccounting policies adopted in the preparation of finanancial staterments are consistent with
those of previous year,

€ Lseof Estimates
The preparation of financial statement in comfirmily with Indian GAAP requires the
minggement 10 make estimates and asumptions to be made that affect the reported amount af
assets and liabilities and disclosure ol contingent liabilities on date of financial statement and the
reported amount of revenues and expenses during the reporting period. Difference between the
actual result and sstimates are recognised in the period in which the results are known /
materialized,

v Eroperty, Plant and Equipment;

i ) Tangible Fixed Assers are stated at eost of Acquisition or construction lesy accimulated
depreciation. The cest of fixed assets incliides non-refundable taxes and bevies, frelght and other
meidental expenses related to acquisition and installation of the Tespective assels,

b) The Company evaluated the impairment losses on the fixed pssers, whenever events or changes
in circumstances indicate that their carrying amounts may not be recoverable, If such Assets are
considered to be impaired, the impairment loss is recognised for the amount by which the carTying
amount of the assets exceeds ity recoverable amount. For the purpose of assesging impairement
issets are grouped at the smallest level for which there are separately identifiable cash flows,



Depreciation on fixed gssers i provided on Written Down Vajue {WDV) Mathod in accordanice
with provision of of the Companies Act, 2013 &t the rate and in the manner prescribed n

G lnventories
&) Raw Materials, Process Siock and Finished Goods are valued at lower of cost or net realisable
value,

b) Cost for Raw materials is determined on FIFO basis, net of Input credit availed.

<} Cost for Finished Goods and Process Stock is determined taking material cost (Met of input
credit availed ) labour and relevant Bppropriate overheads,

H - Revenue Recognition
Revenue is recognised to the extent that it is probable that the sconomic benefits will Mow 1o the
company and the revnue can be reliably mepsured,

Sale of Gools

Revenue from sale of goods i« recognised when all the significant risks and rewsrds aof ownership
of the goods have been passed to the buyer, usumally on delivery of the goods. The Company
colleess Goods and Service Tax on behalf of Government and therfore these dre not ecomomic
benefits flowing 1o the company. Revenue from sale does nor include other recoveries, if any,
such as insurance charges, transportation charpes, stc.

Interest income
Interest Income is recognised vn a time preparation basis taking into account the amaount
outstanding and the applicable rate of interest, [nferest Income is included under the head "Other

Incomie” in the statement of Profit and Loss.

Dividend

DBividend income is recognised when the conmpany's right to receive dividend is established by the
reporting date,
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m:.[ technical or commercial obsolescence of the asset. Due to the Jjudgements involved in such
estimations the useful life and residual vatlue are sensitive to the achual usage in future period.

Eoreign Currency Transaction

Trasactions in foreign currency are recorded at the exchange rates prevailing at the time the
transactions are affected, The gain o loss due to exchange rates prevailing at the year end, il any,
5 taken into secount, Exchunge: difference related 1o fived assets are adjusted in cost of fived
assets, However, no foreign curmency trasaction has been mude during the period.

The contribution o the providend fund are chargad o the statement of profit and loss for the yoar
when the contribution are due, Gratuity fiabilities i determined on the basis of acturial valuation
of each year end.

Accumulated leave, which is expected to be utilized within next 12 months, is treated ay stort -
lerm emplovee benifit, The compony measures the expected cost of such absences as the
additional amount that it expects 1o iy &5 sresult of the unised entitlement that hes sccumulited
at the reporting date. The company treates accumulmed leave expectad to be carried lorward
beyond 12 months, as long-term employes benefit for measurement purpose,

The company treates acoumlated leave expected 1o be carvied forward beyond 12 months. as
long-term employee benefit fir Measurement purpose

Barrowing Cost

Interest and other costs in connection with the borrowing of the funds to the acquisition /
construction of qualifying fixed assets are capitalised uplo the date when such assets are ready 1o
intended use and other borrowing costs are charged 1o Statement of Profit and Loss,

Taxes on Income
Tax expense comprises current tax and deferred tax. Current Tax is the amount of tax payable on
the taxable income for the year as determined in secordance with provision of Income Tax, 1961,

Deferred tax resulting from ‘timing difference’ between accomnting (ncome and taxable income
originating during the current year and reversal of timing difference of earlier vears using the tax
rates and laws thet have been enacted or subsequently enacted as on reporting dite. Defirred Tax
Assets ane recognised and carried forward only 10 the extent there s reasonble certainty that
sufficient future taxable meome will be available against which swch deferred tax assets can be

realised.
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N Leases

a} Asscts aquiired under lease where the company has substantally all risk and rewards
incidental to owenesship are classified a4 finance leases. Such assete are capitafised at the
inception of lease at the lower of fair value or present value of minimum lease payment and
liability is created for an equivalent amount, Each fease rental is allocated between the liabiiity
and the interest cost, so as 1o obtnin & constant periodic rate of inderest on the outstanding
lighility of cach peried.

b} Assets aquired on lease where & significant portion of fisk and rewards incidental to
ownership is retuined by the lessor are classificd as operating lease. Lease rental are charged to
the Statement of Profit and Loss on acerual hasis,

O Earning Per Share
The Company reports basic and diluted Exrming Per Share (EPS} in sccordance with Accounting
Standard 20 on Eaming Per Share, Basic Earning Per Share is computed by dividing the Net
Profit for the year by the weighted average number of equity shares outstanding during the year,
Diluted Eorning Per Share, the net profit or Joss for the period attribuable o equty
shareholders and weighted average number of shares outstanding during the period are adjusted
for the effect of all dilutive potential equity shares,

Crovisions, Contingent Linbifities and Contingent Asset

Provisions involving sustantisl degree of estimation in messurement are recognised when there
it @ present obligniton as a result of past evenis and ii is probable that there will be an outflow of
resources. Contingent Linbilities are not recognised bul are disclosed in the notes. Contingent
Assets are neither recognised nor disclosed in the finencial sttements.

Company has filed the GST APL-01 form with GST Autherity on 12/10/2022 aguinst the order

appealed for Company's case under Dispute of Rs. 206800/ for E- Way bill Part-B Mistake ,
further summary of the same is as under :-

hrﬂﬂL:rgﬂlﬂﬁ' Amount of Dispute Order Appealed
With GST Authority
Penulty of E Way bill Rs, 206890/- against arder of Penalty
Part-b Mistake and filed GST APL-0]
0 Cash & Cach Equivalents

Cash and cash equivalents in the Balunce Sheed comprise cash at bank and an hand and short
term investments with an original maturity of three months or less which are subject 1o an
insignificant risk of changes in value. For the purpose of the statement of cash flows, cash and
cash equivalents consist of cash and bank balances and short-term deposit, as defined obove,
net of outstunding bank overdrafis, if any, s they are considesed mn integral part of the

Company's cash management.




Notes to and forming part of staterment of Bafiance Shoer

as af Ilit March, 2024
Noje Mo, 2 2
Share Capital An ot 3kst Maceh | Asar 31sg March
2024 i3

(dutthiprived
20,00,000 Equity Shares of Rs, 10/~ Esch
20,000,000 Equity Shares of Rs, 10/~ Each
(Previous Year ) 2,60, 640, 64003 z.nu.m:r.ﬂﬂl:l\
20,040,100 Equity Shares of Rs. 104~ Each
20,00,000 Equity Shares of Rs. 10/ Each
[ Previous Yeur ) I,IH:I,W.WIJ 201,00
Supycribed f Paiel np
20,00,000 Equity Shares of Rs, {1/ Ench
20,00,000 Equity Shares of Bs. |0/~ Each
{Previows Year ) 2.00,00,000 2,00,00,00

Towal 2u0M, 0, (i 2,00, 008, DK}

Thes Company has one class of equity shure
halder of quity shares is entitied 80 ane sote

In the eveni of liquidation of the wmpany, the holders of squity
I recelve remuining assets of the company, after distribution of all
distribution will be in propoetion 1o the Aummer of quity shares hel

having o par vele of Rs. 100 per ahare, Esch
per share,

shores  will be entitled
preferential amounts. The
d by the shareholders,

Note Nod{a):
Reconciliation of the number of shares ouistanding as at 315t March, 2024 and 3151
March, 2023 is ket ouf below:-

’ Asat 31st March | Asat 31st March
Equity Shares 3024 e
Shases at the beginning of the Year 20,000,000 20,0000
Add: Shares issued during the vesr - -
Less: Shares bought back during the year . -
Bluires at the end of the Year 20,00, 000 20,041




Asat JIst March | As at 315 Maorch
b :
ame of Sharebilder ; e

No. of Sharea held | Mo, of Shares held
DHAVAL NANALAL DAGLA 6,62, 500 6,462,500
[MANISHBHAT NANALAL DAGLA 662,500 662,500
JIGAR HARIVADAN CONTRACTOR 225000 2,25,000
JIGAR MANUBHA] SHAH 225,000 2,35 000
ALAP DIPAKAHAT SHAH 223,000 225000

Particulurs

As at Mst March
el L

A at st Murch
2023

J‘-ﬂn Stch iranssction hag been mpde durisg the
repoting period




NOTES FORMING PART OF THE BALANCE SHEET AS ON JIST MARCH 2024

Reserves & Surplus Asat AS &L
J032024 | 31032023
BEsdrves:
Lecurity Mremium a
Sufs Tatal ; =
| Sarplus:
Opening Halance FAala 17,2887
(] Met Frofit /(Net Loss) For the current yuar j,ﬁli,jl;r.itl 2446,070
() Incaene Tay Pald of Last Year{Advance Tax & TS} - L3z agT)
[-) Adiustment of Retained Earninga 453507
Sufs Tatal - 1089965 37,36,043
Hite bo | 4
Long Term Borrowings Asat Auat
JLOIZ0I4 | 31032023
| (1) From Bank 5 y
Bank of Mattaraghirs - Term Loan wiesgivo| 2011000
Bank of Maharashira  Car Loan 1020362 1165671
{Feocred Agalpst Car)
Smull Industrisl Developmasss Rark. Term Loan CLOLYE 770 L3635
(1] ttterr Finaciz| Imctitmebome -
Cholamandalim Machinery Loas 1LIR34.354 1455451
(Secured Agatnsl Machinery purshnsed)
45 i { & 40024728
Unsecurei:
{1} Fromm Bedy Corporats e e :
[} Frim Directors, Dolstives and Relstod ontitie 10.52.34.688 BT, 74997
{11i) From Others 55,16,298 1i.35,031
7209978
= Tl -3 i 12,33,34.708




Dote No. ; §

reperiive bafince areas under
red Tax Lis Awmt A al
Orfiered Tax Liakililies 31022024 | 31032023
Defermed Taxgs
Defecred Tazes Liabitly:
Finod Asver - Impact of (iference betewesn Tax depreciation and ; X
depreciaton charged to Finasctal tatemens Eadspuz 180a.432
Al ) Adidxian During The Year 1307210 41450
Qthor UL any] = .
wﬂh&ﬂ-mlm 3i,53.052 2345852
Boferred Tases Assats
Fland Assut: tmpact of differsnee beweween Tax dopréciatios ond
depreciatan charged ta Finascial Statemen J
Al ; Addetion Dusing The Year y
ubser (Il wiv]
Tozal in {Amaunt lnRs) fu] - [B] 36,531,093 23.45,082
A5 st Az gl
Trade Payuble 3831028 YL03.2023
a) Micro and Small Enterprise
Creditors for Goods =
B Dibiers
* For Gisods L5826, 368 0, 15,450
= For Services 34900 137400
Tivind - LR 06 240 156,65
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Nate Mo, 7

Asal LET
Ti
et i, 11032028 032023 ]
attured Ligg = . <
Hark of Makarashirs (rierdraft Accoung LEI T2 634 17,349,308
e Tora MEE"-. 1,740,534, 308
o g o 5
As st A at
Trage Fapebis B03zezd | 3eazers
&) Micro and Semali Enterprize
Creditors for Gopds . &
b} Others
- Far Goads LALIZIN0 | 113334591
- Fur Serrices Skdtrn 3T HIT
Tutel CSEETT METRTRPERT)
Nores:

M The Company has caflled for halance confirmation of creditors on rinda
Fecenned response from some of the parties. which sre raconcibid with
Croditors are subject b cenlrmaniog

(9] As ou indarmatkan wis availibis with Commpany
and Medium Emterprise Development ey 20
Beng pavalie a5 requiied under the said Acy.

o Biasis Dot of which the Compan

Coanpasyy’s account, The ather gt

regarding Frovision of ineress Status unler e Moy, s
0, sccordingly Company has met prawided sfiy amost of ini

Hote Mg, ; 0
rrent Asat Asal

Other Curvent Liabilities IL02.2084 | 30032024

Advance fram Cutlomers 3270715 [k b K
[hlCther Pryvahles

(aita [hevil Kamavat Lo000G

Jagdish Prahsad 4,006,000

Tanyi Fliness Private Lisisod IaAL14F

Total 15._‘533: 60,17 743




Do Yo 10

&l A% ai
‘“"" Ferm provistons ::.;';nu $1.03.2023
Duties & Taxes
tncamme Tax Brovision {Net of Advance tax and TOSFY, 2029.38]. 2mp0m1s 0,78585
TS Payahile L5511 La347s
GST Pavable WALAIG :
Frovisions
Elpctric Bill A/ ¢ BTRAR 22106
Inpresl 78909 -
Hemt 45,000
Frovident Funid HLG4E T2
Employer Staie Inssrance Corparation 14202 130
- Fuur! 7736571 1738, 750
Kan Curvani lnvesiment :tﬁ.:m ]L:;;tm
[Caitstnnidins overdue for morp Ong Year
al Urssryred Crosidfersd Goud ;
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Az al A5 &t
T Lunod ol svanies 1022024 | 31033023
(o) DEFGLy ¢
Security Deposit Consider Good: .
LGVEL Depasic 211328 LEE0.074
Ehadlhsagr [airy Emp Sulpply Co Op 50,004 50,000
VAT Depasy 'lMHlI:IF 10.ina
CST Desagir 10,00 10000
Gujnrar Co.0p Milk Marketing Fed L 230,000 2.20.008
EMD Depesi 1,94, 295 210000
COSCO Sipping Lines (India) Pyt Lad #0000 =
SICILIAN Trading Services iz.ang
b Advancr ;
Advanceto Suppiiery B4, Ri.443 CLEEET
Asrwin N Dagla - 5,735,304
Ragsteree Vigul |avestilibai . 95,000
210 s Gandij . 3,000
Todiel 12634063 | 13025905 |
Dioge o, 14
Asal A at
Dther Nan Carment AsseLs. 3L0IT024 ILOL 2N
Fi!'r'ud: receivable outstanding fr d pariod exconding thus six momihs
Ome vezr friom Uhee cates Koty are dige Forr payraen 575540
|MAT Crailit Estttioennnt # L19.453
[ = Total 575,64 1,19,452
A ak Ay uE
Inventoriss Ie3z024 | 11032027
[ Fock Valoed and Cerpified By Mosugenset]
Senck BATTEA42] &6233651
Tedul BT 5442 i, 33,651




Dote Ag, i 16

Trad Receivilie Asat As &l
3082024 J.03.2023
Trade receivabls eutstandang for a périod less than siv menths TEBLE0N B49.467914
!I‘m date they ase itue for payment
IE, 1 1045314
Trade cecedvable-nitstanding fora period expeding sty mantis i l4,83,54 ] -
monchs from the date they i due far Fayesn|
| 61482541 -
Totol 2768745 B 1066314
*—__
L:“.“d shE Arat As i
Caxh Bavtradents 3012024 | 31032003
fta]  Cash tn Hand 69,435,893 10774934
(B} Dalance with Rasky
(HR Curment Soans S16EY
(i) Dther Bank Rasnce .
L Marging PO A48 554 .
Fixed Dvpasits- Mehsana Sark 1asmeeE .
Fixed Deposits - SI0E] 93,7555 ter2a3d
Fourd Deposits - Bank of Maturaslir 942505 e R
€] Crenues gaHasd : :
Totwl L1054, 108 Lk (T
As &t As ap
Short Term Loans and Advinces 31632024 | 11.03.202
Addvance Tax, TOS & TCS [Nt of |acame Tas Previzan (Fany § Other PR L
ST Credit Taken in Succeding Yedr 80603 19603
GST Credit Hecetvable - 1600877
—t ER RS 1042, 480




iuu-u Cu Aauets Axar Ax ot
r Corrent 31.03,2024 | 1L032073
Prepaid msurance § Expenses 1,80 fr2 117,157
Advance o Employess 7,004
Others 1240, 034
Todai 3,B5.000 LI7 57
= —=

NOTES FORMING FPART OF PROEIT AN LOSSACTOUNT FOR THE YEAR ENDED ON 315T MANCH 2024

For the pear | For the poar
Revenae from Operatiog ended ended
L0204 31032023
L. Durmaeviic Suies
Sales AT R 32AE 42,00, 45,253
2, Expart Salex
Sales 3 1
Tueal = 7901435 | angacTs)
B ————
ot ee: 2
For the year | For the year
(thar Income emled ended
31.03.2024 FLOZ 202
Interest on COR 5,598,358 1,63.150
ntesest on Subsidy . dmE ]
Desggn Develop Charges 4100
Foreign Flacthuaions - 454141
Dury Drawback MiadE 7139
Rawe Diferenoe : 13772
uterestan ElRCTricity Deposits LT 4712
Interwst lecwime on Fixed Depasicg 160,794 3,05035.16
Tl HA56401 24537
| Forthe year | Forthe year
Cost of Raw Material Consumed enided ended
JILOIZ0Z% | IL0AZ0ZA
{DpEmime oturse of Kire: Materio :
| dudi Pt ey AT SETIE| 303767389
Lizxs - Doning ftock of Raw Matrial i
Tt ALET.E5, 705 ] e T
— = —




| Forthe year | Forihe year
Purchase of Stoch in Trade endled erded
F.03ENES 11032023
Parchase (Netand Other related Expengsss | K
e -
Bl Woo T4
Fnrr:hp-]rn.r For the year
anges in Inventories arndnd eimdpd
31032024 31.03.3023
fa} Opering Stock of Finizhed Goods GE233.681]| 44575755
licws ; Clsiming $ock of Finished Gouds BLT 75 a42 2 13,067
Decreass | Incressn) in Soock of Pinshed Coods {1S545,795)] (24657.656)
Forthe year | Forthe year
Employees Benefits Dxperises ended ended
e 1 ] F1.03.20E3
salary , Wages & ather Bensfits o Hogployess LAL33402 1) 56,584
Total [A) LA13%408 140, 40,504 |
Nunde Wo J
ALUEG TP
Fortheyear | For the year
Fimancial Expenses ended ursdied
11032024 1022023
LCC Imerea Exp ab 18550 15,00, 584
Rank Chargn L2 RET 13,833
Inierest Expenses 34,568,171 41,495,659
Lsiim Dgoymamiation & Proceasiag Charpea 1.63.543 00740
ultllrl:thl EES L
Tatal 8,22 57 63,01.227
- ———
Nibe e, 7l
For the year | For il year
Auddit Fees ended ended
I0.03302% | 31.08.2023
4} Far Stastory Awidli Fee B
Tokml *
—_ -




l For [he For the year
b Expenses -lld.n!;m ““I.H
1163.2024 | JLoazoda
Dirwct Exp
EBuport, Linguart Chirges. {74000 15,5142
Design Charges Li1400 00
Electsicity Burning Charges LI6T9T76]  Lanndace
Labwiir Conirsctor Expanses = 102,05,531
Freight Charges H4E,TT 424 40
Packaging & Farwardirg Exponses 4,084,050 5. 70 602
Mould Expenies . 2000
Dol Swift  harges W17 ki b
fab Wrorky Labaur & Processimg Charges LA255540 .
Bapid Protatypiss Expenses - 4,500
SALST 58] 1A Toasd
iniflires Exp
Advertisement Expenses 140,000 142,173
Dverdoe Faymess Chargns 264376 [6.72,30%
Had Debits 1,786,208 102,267
Cammiginh Bxpenses 15,000
Courier, Famage, Stitluasry & Pelatlng Charges 519,141 43738
Demstion Expenses 11,008 1,000
Birectar Towring Expenses L4135 -
B Laan Charges 5 4BTS
Factory Expenses HE22133 465374
Expenses related 1o Reed assol 27762 -
Finey Frmnabty Charges . 296,000
Godiown Expenses -l 656,008
GFCE Liowse Fees & NOC Fres 29,500 155012
G5T Espenses " 21350
1B Renewal Charge = 3,914
lenirmsis 399883 4, 15,4540
Interest os TOS & Labe Filiog Charges . 1161
Baser /Vatay . 712481
Ligal Vitlage Expenses 2,000 51618
Mise B penan - i7.ie6]
Office Exponses a5
Petral Daponses =z F5.300
Professional & Cansulting Charges i}ml;1 & 84,400
Hant Expanses 1140000 2B, 080
Nepalrmg and Maintenazce Expenses S1H3 07 40,06, 78
HOL Chargos = 133,560
Sales Fromotion Expersey 009,242 11,72, 718
Staff Watlare Rxpenses-licher - 45,000
Tally Software Expeeses 63,052 1244
Telephone Evgenies 3,340 10600
Ueiliey Expenses LIT2es .
Vehicle Neparing Expenass | ITE53
Other adminsivative expanses 9,949,544 i}
Refreshment Expenses 5&H13 y
Water Exponses * A
14433058 | 11704644
Tosi SOTHING | 4,9685597 ]
HE NS
=) £ ‘.J' fi
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