S K BHAVSAR & CO.

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S EXAMINATION REPORT ON RESTATED FINANCIAL INFORMATION

To,

The Board of Direclors

Dhaval Packaging Limited

(Fermerty known as Dhaval Packaging Private Limited),
Plot Mo F—411,

GIDC Sanand,

Sanand 3,

Ahl'hzﬂ.hmj,

Gujarat, Indla, 382119

Dear Sir / Madam,

I, We, S K Bhavsar & Co, Chartered Accountants, have examined the attached Restated Financial
irformation of Dhaval Packaging Limited [formerfy known a6 Dhaval Packaging Private Limited) (tha
“Company” or the “Issuer”), comprising the Restated Statement of Asiets and Liabilities as at June 30,
2025, March 31, 2035, March 31, 2024 and March 21, 2023, the Restated Staternent of Profit and Loss for
the three months perlod ended June 30, 2025, March 31, 2025, March 31, 2024 and March 31, 2023, the
Restated Cash Flow Statement for the period ended lune 30, 2025, March 31, 2025, March 11, 2024 and
March 31, 2023 and the Significant Accounting Policies, and ather axplanatary infarmathen [collectively, the
"Restated Financial Information”), as approved by the Board of Directors of the Company at their mesting
held on December 26, 2025 for the purpose of inclusion in the Draft Red Herring Prospectus [*DRHPT), Red
Herring Prospectus ("RHPT) and Prospectus (collectively referred to as "Offer Document”} prepared by the
Company in connection with its proposed Initial Public Offer of equity shares (“IPO*) propared in terms of
the requirements of

A} Section 26 of Part | of Chapier Nl of the Companies Act, 2013 (the “Act™] read with Companies
(Prospectus and Allatmant of Sacurities) Rules, 2014 as amended by Companies {Prospectus and
Allatment of Securities) Amendmant Rules, 2018 ("the Rules"];

0] The Securities and Exchange Board of india (lusue of Capital and Disclosure Requirements) Regulations,
2018, as amended (the “IODR Regulations"); and

¢} The Guidance Mote on Reports in Company Prospectuses (Revised 2009) issusd by the Instute of
Chartered Accountants of Indis (the "ICAF), as amondod from time to time (the “Guidance Note" ),

Management’s Responsibility for the Restated Financlal Information:

2,  The Company's Board of Directars i responsible for the proparation of the Restated Financial information
which have been sppfoved by the Board of Directors far the purpose of inclusion in the DREP, AHP and

Prospectus to be flled with the SME Platicem of BSC Uimited ("BSE SME”) and the Registrar of Companies,
Anmedabad, Gujarat (the "ROC"), In connaction with the proposed (PO, The Restated Financial infarmation

has been prepared by the management of the Company on the bass of preparation stated in Mote 1{8) to
the Restated Financial informotion.

3. The Board of Directors of the Company are responsible for designing. implermnenting end maintaining
adequate interpal control relevant to the preparation and predentation of these Aeslaled F.i’?ﬂn’iéﬂ-
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Information by the management of the Company, as aforesald. The Board of Directors are also rasponsible
for identitying and ensuring that the Company complies with the Ack ICDR Regilstions and the Guidance
Note;

We have examined such Restated Financial Information taking into consideration the following:

a}  The terms of reference and terms of our engagement agreed upon with yeu 0 scoordance with our
angagement letter dated April 0, 7025 in connectlon with the proposed (PO

by The Guidanes Note also requires that we comply with the ethical reguirements of the Code of Ethics
issued by the MCAIL

€] Concepts of test checks and materlality to obtain reasonable assurance based on werification of
evidence supporting the Restated Financial Information; and

d)  The requirements of Section 26 of the Act and the ICDR Regulstions.

Our work was parformed sofely to assist you in meeting your responsibilities in relation to your compliance
with the Act, the ICCR Regulations and the Guidance Note read in connection with the IPO,

Restabted Finandal Information:

These Restated Finandcial Information have been compiled by the management from Audited Special
Purpose Interim Finandal Statements for the three months period ended June 30, 2025 and Audited
Financial statements of company for the financial year ended March 31, 2025, March 31, 2024 and March
31, 2023 prepared in accondance with the Accounting Stendards as prescribed under Section 133 of the Act,
read with Rule 7 of the Companies [Accounts) Rules, 2014, as amended, and other accounting principies
generally accepted [n indla

For the purpose of our examination, we have relied on Special purposs Auditors’ reports ssued by dated
Mjs. fay M Shah & Co December 2, 2015 for the thresmonth peried ended on Jume 30, 2035 and
Auditor's report lssued by Wi lay M, Shah B Co, dated August 14, 2025, Septesnber 5, Z024 and
September 18, 2023 on the Finandal Statements of the Company fior the financials year ended March 31,
A0S, March 38, 1034 and March 31, 2023, respectively, as referred In Paragraph & abae;

Auditors Reports:

Based on pur examination and according to the information and explanations given to us, we report that
the Eestated Financial Informatkon:

o] heve been prepared after incorporating adjustments for the changes in accounting policies, material
efrors and regrouping [ reclassifications retrospectively in the financial years ended March 31, 2025,
Mbarch 31, 2024 and March 31, 2023 to rellect the saime sccounling eatment & per the scoounting
palicies and groupmg [ dlassifications followed as at and for the period ended June 30, 2175, as
applicable,

bl  do not require any adjustment for modification except &5 mentioned in recondllation statement of the
Rastated Financial information; and

cl hawe been prepared in accordance with the Act, ICDR Regulations and the Guidance H-nl:f:.-rﬁd#h
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the SEB Communication,

9. There were No Qualifications in the Audit Reports issued by the Statutory Auditors for the period/year
ended on June 30, 2025, March 31, 2025, March 31, 2024 and March 31, 2023, which would Fegul e
adjustments in this Restated FHnandial Infarmation of the Company:

10. There are no Revaluation Reserves, which need to be disclased separately in the Restated Financial
Infarmation:

11 The company has not declarad any dividend in past effective for the said period.

12. ‘We, 5 K Bhavsar & Co., Chartered Accountants have been subjected to the peer review process of the
Instituta of Chartered Accountants of Indla ("WCAI") and hold a velid peer review certificate, Our Prer
reviewed certificate number 021383 shali remaln valid ull 30,06, 2028 issued by the “Peer Review Board” of
the HCAL

13, We have complied with the relevant applicable requirements of the Standasd on Quality Contral (SQC) 1,
Cuality Contral for Firms that Perform Audits and Beviews of Histarical Financial Information. and Other
Agsurance and Rilated Service Engagements.

14. The Restated Financial Infermation does not reflect the effects of events that occurred subsaquent to the
respective dates of the reports on the Audited Finandal Statements as &t and for the perfod/vear endad
lune 30, 2025, March 31, 2025, March 31, 2024 and March 31, 2023 as mentionad in paragraph 5 above,

15, This report should not in any way be construed as a reissuance or re-dating of any of the previous audit
repodts issued by us or the Previous Auditors, nor should this report be construed as a new opinion an any
of the financial statements referred Lo bherein

16, We have no responsibility bo update sur report for avents and droumstances oceurning afoer the date of the
repiert,

17. Cwrreport i intended solely for use of the Board of Directors for inclusion in the DRHF, RHP and Prospecius o
ba filed with Stock Exchange and ROC in connection with the propoted |PO. Our report should not be used,
referred to, or distributed for any other purpose except with our price consent in writing. Accordingly, we do
not sccept of assume any fabiity or any duty of care for any other purpose of o any other perion to whom
this report is shewn or intowhase hands [t may coma without aur priar congant ln writing.

Fior, 5 K Bhavsar & Ca,

Chartered Accountants
=y [FRN: 1ASEBOW)
/. FRuavie S Wﬂw
[ T S, T
Date: Dacomber 26, FI25 '.l. = L 1 r Shiuarm Bhavear
Place: Ahmedabad %:} 2 ;'__-_“_:._,.' Proprieter
UDIN: 25180566010MHDA03E K‘;{E:@J 7 Mem No. 180566

) 1047, Sun Gravitas, Nr. Shyamal Cross Road, Satellite, Ahmedabad-380 015.
@ (D) 079-4924 2234 (M) 91 94299 06707, 99987 48626 &) skbhavsimoo @gmail.com




Dol Pasclecigirg | irmbed

{lerenarly known os Dhoval Boekaging Private Limied)

CRN: U2 2036501 AFLE0E4 963

Heslated Motement of Assels and Liabilites
FR i Lok avvass ol e wins mabed

| Hotw
Foriiculan P As ot MOEMIE | As ok 31012025 | As o 31050024 | A of 31085033
| ERMDLAND LIASILTES
1 Mhiwebeder's Funde
o} Shome oopital 2 P 24175 HHLE 0000
] Rerservas g S 3 1983 28 ITTAT LA L LR E
1 Bhome Appliootion momey DanOG. Do - - - -
3 - cuieed Licbiisin
io] Long tw borrwinas d | GET AT STLEE TASRES KIS ET
1) Deferred lx Sl s [Mei) 5| E0.a8 5301 .07 1853
lel. Othee Mon-Current. Lk e, ] BE 33 4,33 1R1A1 ABE
Letng Term guvidons
2 Rurrant Liobslibss
o) Ehui-beein beavswingn T H &7 =a3.57) SEY.HE FrRog)
b} Trode Poyohis P ns.z.ai AR 4. LTS 05 36
dr) Dby Cuirert Sciillies B Tr.Eq BEEI N0 8 1R
tah  Shart-lerm orovkinm b1 ¥75ad PEEE- T 13. 28
Fesal Eoulty ond Liooilites saFaas 470598 EITO.AA BRIETE|
I ARLETS
1 Moa-Currsnt dsses
§n] Flzed hesei
I7] Preperty. Mo ond Equiprant 1 2ImLE ZZ1EAT 1IARET
{513 Copilal Wk Frag s 11 375u| ’Wﬂ =
Total (ls B L0079 25ET.LE FEEE
bl Werecurmt nvetments = - - -
Lo} Lomgr e b ond eowinces 13 | T TLET 3807
(df e NOD-CUNTE sl 13 e -l &l.Bo 'IlTF:l
i Cauremt f3sets |
l=l  Brpertories 14 134087 17280 BE2 5
1B} Trode ReceEvohle ig [ ETEE S48 Ba2an
i€} Cush and Cush Fyusobers 1E 18173 152N 1068,
18] Zkot-Borm ooy ord goDOES 11 275 T J.E.-li.‘i'
(2] [HBer Faarrend ooty 1€ 13353 15748 !T.!!i
Tatnl At gen 27334 ATHa 293679
5 Sgniliconsr dosaunt g Pakcy 1
CEber Cisclamures IFaa

i ol puf gt af sreen Soks

For, 5 W EMAVEAR & T3, =
CHARTIRED ACCOUNTANTS "

S

£ SHIVEM BMAVEAR LR
FROFRIETOR R
B, Ko LEOGERG he- s
Fhese- 143BEIW =
Ploce  AHMEMGBAD

[OEPP TR T E

LN ZEI00GMCHORIH 4038

For, DHAYAL PACKASING LIMITTED

RICTOR & CRO

Pioce - AFME DA RAD
Desiand - JEMISRIS




Ehaval Padkaging Limited
{farmerty knewn o1 Dhaval Packaging Privome Lirited)
IR T 20AG A0 5P LC R4S

figatoted Sobemesd of Profit ond Loce

PR /0 Lashis Wit oidee wise sagned

Rwtur Fed thm For e pie | Fim B ywan | Fof T p-:ll
Brirtic uban Yot |period wnded] Ended ended
N WDE MRS | MOAIEE | 31842004 | E.08a65N
HReverse Fram Operatan ' 13 1sr408|  sepedal  avmod|  4maak
Ny Incnme It 2,17 18.00 P
] Tekall Reveriue {1+ 1) LE3T. 32 G343, 0 A50T.82 431401
W | E i
Tk ol Mober ial Corrurred i | 55113 EERT 550, 6% ATIEID
[CRONgEs B Ifveriores of Fiases Goon iz JHELATY [ i) [E Xk E Lty ]
P orpee: BENETIE Expsnseg 23 ™A 23854 L LE L 144,51
Fritiu ol ] 4. TH Lk i @533 Baal
Ceprecalase T 1a.zs 9383 7378 154.50
bt Daperaes i 1 7 BAlBD BRE 2D 45 |
Tetn| Expenass (1) Fr m“ﬁq $A00G] 460808 AZHLET
o |Prait balére feoomtional ond Brtpacer ingry [bonvs e Tax -1 237.38| 302,04 se.a3]
| Extenthsnl S ;-
Wi |Frafil belore Exrasrdinary Bems and Tax (v 237,38 a2 sa| 202.84] £0.53
Wil |Extresrdinary b - . - -
1EfPrefils Delars Tos [VI-VIN) AT B BSR4 a0.£3
5315 170,87 ErET 1117
7.47 aa Bl ﬁi
Jie=3) AT7.88] a3 FLEEES
11T L3 18811 [TEL]
411 Bowke [The Rgunes hove sot besn onrcolised a7 B perod T T34 I3s e F B0
ered 3006 RS
2y Dlirid |The Fgures e ol beon ornucrises for the periss ar | T kL T8 ER )
angied 3000 308 |
Signifezum Accourting Polcy 1
Cthor Diseimurmy 50
A s rEEET OF o Gl —
For, 5 H AVEAR L CF Fer, DHAVAL PACERGFIS LIssITED = o ] __d_,.-*'
CHARTERED ACCOUNTANTS T T e AL
Vel el | AL
’_g’;ﬂ_ﬁ Y f,,""l | \ L=
i ¥ Y \ J | i
CA SHIVAA BHAVSAR ], 1M DHEVAL TIASLA MANSH DAGLA
FROPRIETOR . DERECTOR & CFD MANAGING DIRFCTOR
TR AN - T T DAk OTEEITA
FRN:- L45B00% e ST
Focs | AHRMIDARAT T Mo : SHMEDABAD FlOre 1 AHMEDASAD
Coled | DH'1Z12035 Dedec =21.|'I1.l‘;llfui boted | 30f12/3008
LIDIP:- 2510860 H DN LA {
Ak s p.5ho2e
'm-._!,u:ml.u T r
DIRECTOR & SRS COMIPANY SECRETARY
MIEIBERGHIF RO AGESTH
Bicce ; AKMED&BAD Pisce - BHMEDARAD

Daited | M12/2025 Daobid : 26/12/2538



Titwamed Peazhigirg Lir=ikozs
{lormes Ty knowr o8 Doyl Pockogieg Privale Lsited |

CEM: LR 2RI G b CiRdAaG S
i e Sadriermam o Cash Flows
A ok orvens nibs waRe ansned
Cash Flow Statement e 200 par. | P21 7 | o i e andec Fof ha e snded
- 103 203% LA N0 0,00 2003
[l CASH FLOVW FROM DPERATING ACTIVITIES
Paafll Bolerm Fox 1T s 02 B4 T
P BTFTWLLE, i
D thon 23] 1.8 HWH R 15400
Widlormaut kxpeae Wrisien off =A%) ars e o
Sl Dadrts wri ko o - LT L
(T ERTHANE ] 00 e ofl 240 57 g
Hvodiniioga on ol of Ao - DL a o
Qlkwr Adjnimenin i - . - Hamal
ieteat b fnanor Chonges Py l L e il L]
TR IEDT |74} BLEd)  cphaedl Juazs =30 many [ 106
Seraiing Prof befors Working Cophud S EEEET)] 10k m—i‘q—"'—_ﬁj
Adfusirecmiz fon B
CrotgE i L) Terer Loneg ond Ardvances {2,571 SR B (s
Choings a8 Womy ek E3acia 41 8 1] [CER 1] AT fNT]
CEags in iveeiiDeiee {135.7TT) [FLTRTY 1841 [ S|
Crovpa in Trods Reosables (une ) {33036 KE. 0 1180 LS B
R 19 BRGfL Ta 44 Lo ond Adsasces i 1n [T 1] L% aS T
o In Dned Cater? faseis {408, 8] P 5T 1347
Chimger i+ “rode Pryo bl [Cursat § ot 14330 [FEE T CitE BT
Crrogat i= Shari Tere Sraaiuborn LT3 |35.54] 11,58 117
Eliriips i+ Dthey Mon Cument Uociiriay T |48 B TE LE 9B
Charype i Cres Curmere Looisdl e BET s g1) 7 : E55 (AT BLER . feaid
Cash il Ly mapeg et e ) 14 AE a1 FLLE| -J'I'l
mooms T pasd H 1 SR :% E'
{B] CAs L W FROW IWESTIRG ACTINTTIRS ] : |
Furthaig of BRE [inchading Cwia) SLAT P (FEEETTH [=2n 7ai [T
Fode ef Finrd Rseis = b aLe = ok |
TR IR L pismadsh| el Qadned) g (etkad LSS -
Wl i ] 0 imeeaiing ooivtion (B} Chi 53] 11@&] T.Eﬁﬂ [FERY.
4] Cade FLOW FROM PR ANDRE AC TR TS =,
Irocdecs| Fepaymeeis] Bombe! Sham tevs B | ey T2 pLk | WM
Erocsacs hom Lang s Asmesngs - Teiin L ] i3 AT 2197 IBAAE
SrpaprieEL of LoRg 10 r RO DaATa s Tai Lises | CIT.Ae) R 1 !
smoesce hom _ang o8 Boioedegs - Sasssriad Do ATES 1306 35 ST Froay
SFRAIPTHETE G LB LTS BT DTS - LArBER i LNk [ATEY L3 11 My [CLVH 1] L LT
“rocesca brom Eoury Copkok & Siembinn = iR g 08
nirmt & Finows Comges [T ATOR)  CETEd]  RLEN ADLEE]  (RREN eeE50
Ml L iniimd i B oo s oot heifi | A3
M GO DR LD LRl (R o [=308] = H [rR=1]
Devng Coahand Cah osuvilens el i Afa THLT
Elosiry Cash ood Couh sgutvalssls LEE73] 153 28 Tl 5 O
MIEEM a4 on M-0e-2025 HMB-M'MMHMIHHM'
Caidh in Hiond anel T TR in.8
Lo ot Bonk & Fssd Depoalii 1) Az e =10 ] L]
tdlcﬂﬁ'uh:uiqhd L] ELEE L] e Sl ‘I:_H_-H‘ |
Srpibinel dcedortig Pobey L Chbee Disclencss 1R3T-30 i
Bk e Tt Pyt o e TR i | -
e, B R LA, 05 2 -
CHARTIRED ACCOUNTANTE L,r'rl—"" I‘I s
i 1,1"4‘-"' ﬁ.--'"
i b BAR b D &
f BvAR FHLMSER s kP BALU LT R TOR
PECERIETEA 0 D TIERATA
B o TADS0E L Place | AFRETARAG
FHEke - Lasa b Cartial  2ESITFNIOLE

Floce - AHRALDWEAD
BailEE . LA
UTH ;= 25T I (A O

=t R L et L



Doy Peckioging Lmited
{karmary known os Dhowal Pockoging Pivats Lmised)
LSERRRFFF{E LA E LR B o]

Mmn Foemning integral Port of the Restated Finencial Stocements
fpbe 1 1 Sipniffeenl fcceinting Policies
&  Corporme Interrmotion.
Doyl Pokogng Limited {formarty known ot Dhowal Pockaging Privace Limiced] (“the Company® | i o Public Limited Compang
monrponated oh lml Moweriisar, 2015 oecher the provisiors of the Companies &1, 2009 hewing £IM: UIZR03GEDISPLCOBEBSI. Tha
Coenpeny 16 desnicibadl i Indin ond im regletersd offica by suansd &t Blat Mo, E-£11, GIDC, Sonand-1, Ahrseciabad — 3610,
Gagaat. indio.

The Compary k2 engogd i 1R hisegs of mowiecuring ond roding of plostic pooging mommrkals, pes Eotecton maneriol ond
reloted products. | primoslly cabaes to industricol clients across vorious sectors requirng customiosd pockoging soltions,

B BOsEof Frepomtion
Trm Rastonmt Sravemest of Adsets ond LoDilites of the Comgany s an Az 3, 2006, March 31, 7925, March 31, 2024, and Mok
I, #0123 ond he Keiiiec fozement of Frofi and Loss ofd Mesialsd Matsments of Sosh Flows for the perioffyeor ended on_ s
30, 2035, Mach B, 2008, Monch ¥1. 2024, ond Merdn 34, 2625 and the anhnesune therern [colisctiely, the “Restoied Financial
Saterrents | bive been eatrocied by the msnagemens trom the Sudied Finoncial Siotemants o (e Carmpany,

et firewnoicn sRoceren i of the company hioee Boepn mrepared ond presenned inaccerdoned Wim the Genanally Aécasted Astounting
Princigims (GAAR). GAAP comprises the Acooonting Stanoonds notified U/ 5055 mod with 5,463 of the Componks 821, 3003, Tha
irounting palicas hawe Been fremed. kesping in viesy e hodavmntal secounsing aaumptions of Going Concom, Cansstency and
Accrual, of ohie besic gonfiderations of Prudense, Sobetonce svai fafm, and Motedility, These howe besn opplled congisitesdiy,
ExCepr whee ¢ nivwly Sssed oooownting S0NCarD 18 Ritinfy odapied oF o rivisicn i the exeting oocountieeg sEondards reguie o
Tewision i thi acccumting policy so-for in use. The need for suth @ ferilion i ssalugmed on an angoing bosks sfevs 9 newly lssusd
metountiog stondie s kilally adegited or o meyiskon in the meiting eorminting shomdantds e  revRins @ iFe seccunting policy
#o far in use. The noed for Bach O ifsion iy svaheted oo an ongaing bosi.

Tha Fingacicd Statements howe boen preporesd on a going concewn basis, =08 mach oy the monogement neicher intends: 1o liguidate
e tmpony ninf o' coasa cpanatiang. Afcordingly, matess, linbiiities, neome ond epemses ore eeorded on o Gaing Coedem bass
Bosed on the notureé of praducts ond servicos, ord the Time Behessn ihe ccdusition of asets and reclzation in cosh. or cosh
squiviients, the compony his gscaained s cpanoivg oycle oz 17 monirs - for the pirpnEes af curent and aoe-curen
cigssitioation of ausers and ol

€ et Estimotes
The prepocation. of finonckal statemeryt in conformity with ndion GAAP pequires the manegement to moke estimoes oo
amum@tians o ke made that otfes the reparted omourt of assety and lishilnies and disclossre of contingent obilites on date of
fincrciod atatement and the eporbed omount of Mvenues ord eaperEes during he ressrting gerksd. Disrence Betassen the ool
rene b crnad erE e e recognised TR parked (n which thie resuits o Brdean J matsrialised,

O Prapsirty, Planl ond Equlsmant:

ir | Tangibla Fized dscets one shoted ot cost of Scquisktion o somitiuztinm (il steumutabed dipenciation. The coar al Feed ot
mcludes non-retuncabie moes ond lewlas, fredght and cther incadeniol Bcpenees related o pomeRition ond wetallmion of the
RS O,

i) The Campany evoilated the impoirment losses on the Need puieds, whinsver BYents o changid in COPumsTancas indente e
their garrying amounTs may not be recovenabin 1t such aosets ore conssdened o ba (Mmpoked, tha imposmoent (oSt ‘s mcogrised for
e mpurs iy whach the carrying omount of the assets swcsede its recoverable omoant For the pupose of ossesting mmpaimmant
aEsarL e grouped i ihe smalisl eyl ior which thers are sepormotey identifiohkes cosh Sows

E  Desrecition swibmds. sstivnoted uisful lives
The Eampary has charged it method of depreciotion fram Written Doen Vakes Mathod (WO 10 Gtmalghs Line Aethod |50 ] fom
01,014 2004 1o batter ratect e poitam of conturmdition of ks Silune sooeenie Do i

The extrnnted viebal S of the assety o as fllovs

Depreciation on addition m progerty plont onel sounmen B provided on prosmo bass from e oore of ocquison, Depeciotion
on sokefdeduction from property plont ord equipment ia provided up to the date precedng the dois of toke. deduction gy ihe ooee
ey b, Uoire ond lossos on disposals ore détermired by companeg __ :-.Ili__.ﬁjiqﬂmwirmmrt Thess dre incudleid =
Seomamant of Bofip ond ' Loss unokes 'O har incomae R s

- o i



Chavnl Backoging Limited
(termerty known o8 Dhaved Packaging Private Limiied)
il UL A D SPLL S8 853

Habes Formesg IMegial Part of the Retoted Fisancisl Motements

F  imvesimant
_H'r-'u:l'rl-ln'.ﬂm'-rnmmﬂmwmmhm&mrmmmnmwmw#umm“m
MRS IMONLE oFe hade are clovsfied s cumant imeesirments, All cehar invesimerns are cassified oy ioeg Teem imeisrmenie. Lang

tEITR [fniedbmers one stied af Cait and praveions s mods ko recognine any dimunstion 0 eilug, oifes thon hat of teresnary
I DU e

G |Beninries
4] Rowe Materiols, Process Sieck and Finlshed Goods e viiued o lower of cost o me reclsate walae,
] Coet Por Aorw mistesiels e dulermingd oo average bosis, nat 6f inort credic avosed.
€| Cont for Finkshed Gecdi and Fracess Smnck & datesmined taking mabera| cost (Met oF Input sredit gvailed) aoour ang rekeveril

appropreThe oveyheods.

H  Revenus Becoosition
Ravanis is rtcognitad (o the extent Shet it i probabie that the sconaemils benefits will fow 1o the comgory and the myenee can be
raliabyy rmsaporec.

Sglgof Goods
ml'l'nﬂ'litlhufp:nlkllrlnugrludw:{llhg'lpﬂm:mmmp'Mﬂmmrmmm:ﬂm
the buyer, usualy on dalivary af the goods. The Company coffects -Goods and Senvice Tax a0 Behal® of Sovesrmant aad thersiors
these orw not_eoonomic benefils Mlowing 19 the compony, Revenue om wale does not indude otfer recoveriEs, I any, such o
inlurense charges. trorsporimien cherges, ate

Intenesd focome

Intanaal mecmn i recognited on ot pregarmson bavis tking inte ocoount the emeuet outstonding ond e opplicoile Fote &'
IniEeRil. pibenst inoome: (s includnd urdir 1 R Ot Incoma® in the sEotE vt ol ot and Lo,

Dividend
Divivkerd INCOImsE 5 MO it wown (e COmPany’s right & receie dricdend i exsohiithed by the repaning dats

I Forsign Currency Tronacction
Trafdactions in foreign cumency are recatded ot the exchange rates pravalling at the 1l the roniociions ore offectod. The gais or

ks due (0 eschange robes piewdiing ot the yeor end, it any. |s token o eceaunt, Exchonge diffemnce rekoted to fleed susass am
odjusied in oot of Fasd GEtats

4 Emniloves lensfio.
This Company provides for graluity Inoccordonoe wish the grovisionm of the Paymen: of Geatsisy AcL, 1§72 The Bty for gratuity
i3 derenmined o b bosis of ocudeiol voleotion cowed sut ot the balorcs svest dote ond |a recognieed in the financial statements.

Wihile preparing the Restatod Finonclal information, (Fe Comgany fas recogrized the grotulty lobiliy and rebabed aupsenses fee the
curent ond previous peiods, which fed rol Been provided sorfer, The resuiting adjustmmis hok been duly Pceqeroted in the
ristnted financial stacements,

Shoe -1 EMRyed Denefis Wch o solofiel, woges, bonu, ed-grocing ond Kdve SNCOshMENT or fecognited o8 m speme i the
pevind in which the selened services onm mrddered by the employess.

Cansrbutiany to dafined contribution plons such os provident fund ond ermgloges Kaie imsrance ors mode i oooordonoe with the
mpplicchle e ang requilations. The Company's nhigotions wrdar thesa plan are lmaed oo ths omognet of centribuetions made 1o
Ehe nespective hunds,

Long-tanm employee tenelitn o recsgrzed a5 6 labilily based on actuaial vz

¥ Botrowing Caost
ImiBeats ondl oTher SOELE 1N Sennectson with the borowing of the furds 1o the coguasition | construction of gualitying Nesd cssats o
coprnined up fo the dote when Such SRR ore Fecdy [ eenciad uSe Rrel BLher BAarTeAng CORTE Bre ERanaen 1 Steement of Prafi
ond Loss,

L Tazenan locoms
T doipeley il COMPPIRES Cuffi] 1on i) daliimed toe. Cutfnk Tes @ the omoert af fax poyoble on the iosobis mooms for the ysar
O NRTTNED | DCOGdoncE Wit peoviEon of incoe [ax, 1961,

Dhafarrind Toan periulting fraem ‘tirerg diflaeso’ belween orcourting income o -owabis income anginoting dunng the curent ysar
ond revessal of timing ditemnoe of orlier years using the Lo races ond ks thal ko Bean anocted or SulsHguent ly enacted ar oo
raporting dote Oelared Tox Autais are meogrisad s canied Paraard oaly tn the actend thaee |y meancnakile certninty fhat
suificent utire tonable indome wil be ovmiobie againgt which sweh defered tax otsets con be reafised. Deforred Tax &stets ond
Deferred Tax LioDlles ong alfsec whan there i5 enforoceabie rgght 1o mf'ﬂ"_mml_ﬂl'ﬂ1mh INEENTCR [0 ST e T on narc
Eetriiy faed (e FolT U0 TS 0 inacorma lavied by somn govering [oxation '-:-,.r_-:-h“"'

.-':_'-_-_ — ."::q._h"""-"
(l'.c.-].'f- [ | 1 II1|
LR I'-.; ot
%“}( )
_H..\_"" P ::'."

o



Dol Packaging Limited

termasly kiown o8 [haval Poclkoging Private Limised}

CIN: 22RO L6F L C084563

Modws Farming Integrall Port of the Resiloted Finenciol Stotements

M Leoses
Asnety have Deeh ocouinkd by the Cormpony on leass wiems o sgnificont Dorsan of fdk and Mwards incidencol 5 awnarship i
etainad by the lescar, Hines they are dassified os opemiing bease, Lease sencod ore charged to thie Sotement of Profit and Lass an
merrum homis.

N Eoming Per Shore
The Compoany reports besie oo diluted Eoening Per Share (EFS] in acsadancs with Accounting Stondand 390 o6 EaFung Per Shome
Homic bomeng Par Shone 18 cofmpided by dividing the Mot Profit fee the year By the welghsed WeErOgs Prafibe ol sguity shimes
fuistancing duning tha year. Diluted Eoming Fer Share, th res prafic o loss Sor the period artribombie 1o ity ehamshalders ond
v average rumber of shones dulsending during the period ane odiested for the aPect of ol ditive potentiol eou ity ihires

9 Prewisions, Contingent Liooiltes and Cortingent Asssis

Provisions ane recognimd what theee i o present obisgation os o wult of o poss event, i i probabis hay e eusfiow of Fescunces
erthodpng scanomic bemafan will be msuited to setthe the ablgatian ond thers i & refoble estmote of the amoure of ihe
ohigatian. Provitions ok mecsersd o1 the bost sstmote of the axpdrditue mouired to pecrly the present obligation ot the Balores
whmet claie.

Cantiegant liebilites ore discloosd whon g @ o posiibile shiigoton oriting from past eventi, the saintees of which will ba
confirman anly by S Seurrancs or non oocurrendd of Brak or mnes unoerioin funire ovents rol whally sithin the control of the
Company & & pragent abloation thor orfees om pait sverts whers it it sither rof probabsls thet am ectflaw of mricuees will be
reguined 10 setthe or o reloble estimane of e GMounE carmset be made.

# Coss & Caik Iquliscieets
Cosh ond cosh equivoients in the: Boionts Shest comprise cosh ot bank and on hond i shas? tim invesTments with on orgieal
ety of thies Monce. or lass which are ssiject to an islgrificant Fisk ol chamges in volue: For the purpase of she ssozemst o
eosh Hows, coth and etdh wquivalenis consist of cosh and bork balances ored short-term deposita. o defined above, et of
muisponding bonk averdnale i oy, on thay o considend on resdral gt 6f L Eompany's cush monogement.



Dharval Pockoging Limibed

[ormarnty novwn oe Okduel Backaging Privots Limdied)

CHRE WEEISGI20E 5P COSDES

Hoves Fonmday imegnal Part of the Resboted Aronciol Stotsments
AR Labhe ankpg s 00bar witer wiortu

Pyt o, - 2
| [re——— AR tiL 30,06 J075 Ayl ELAL 3638 | As ot 31033034 A a7 316 200
50,000,000 Bty Sharmy of R J0f- Eocn .00 L
0,00 000 Equlty Stais of R, 1= Foch 1Ry ool mml
24,17 800 Pty Secren of By, 18- Eock M1TE 24175
0, DOUCH] Exquity' Seavn of By, 190 Eodh | Previoos
Vage I PR

AT500 Eguity Shares of By, 10/ Boch 1 7S 41

09,008 Bty Shovey of By, 10~ Eoch [#Y) ,T F0H 008

Fatal Ja1.71] a7 200 604 nmn|

Suls Huls &: Shoes Copited

1. Tra Compary hot one cesd of seulty dhame leriang o parenbee of S0 - ger shars. ook Feider of aquity dhem [ antifed 0 o s oEr

whipre

L the mvedl of Jiquidotion o e compony, e boigsn ol squbly  ahese

il B wniiBard Lo recedes pemoin ey osseis of the ctvsgeosy,

cettar it llon of o prafaentiol omounes. Tre distriion will e 0 proporton 65 T sl sty inmes bl by the thomhakiers,

1 |asue of Frech Shores

i1 23t juesy I0GS B company siadd 187,500 shoaius Iriing luce voiue of Be 10/ sgch pnd Secatty pramdim mcslved by e

Enmpnhy Was B TE- parsham

o hTh Falinus's 2ILES. e crmipony issees 70000 shaoms Tor cond oo hon ofer o ooEs boveg foo vk af Be 10/~ sach ond

Secuiiny pramsim received dry e company v Be 25 par share

A, Tree duitgrisnl Shom Copltc! of e Campany es besn Ince sed o B 100,00 Lok |1A40,00,000 Shores hoving foce wiise of Rs. 10)- o)

ithei Fegrrling perioc

habe o, 2ol
Ao fhatlon of the ke ofl uk o ing e wer o b -
|h]!-="|]rﬂ'l"ll | ks oof 30063628 R L Aca it LA 2004 Az at 3150.3033
Shares ol the bagieeing of the Year 'I 2617800 20004600 o o0 1020,
Ryl e e diging e s - & 1T, 50 - 10,50, 005
Liks; Siulvind Il Bk i thae pesn =
borey ok khe nod o4 thy Yeor ] 74,17 B0 | 10, 00,500 2000, e
ot Mo, 2 bl
List of Sharsbcicen boiding mome thon 61 Shores -
i = 00060286 ACoE FLOIAOES | Aeof TLAOL2O34 Axmt 31002073
:;: % af m 5ol el sal | Weet unf
i | FOim | S | Heliting H:H"' Holdeg |Srames beid] Halding
i 51300 | iauin | BA3E0O | S8
[ERELS !ﬁﬂ EL1EE
11,35k ﬁ 11 5%
inan | aaoo | ghne
L1.25% Em 11 I0k
| 1ocoow] FSnoc0 ) L00.00%)
e M dix]
Caboide of Sharwn ofiothed ox fullly pold up by weay of Bomus Shores, Shorr hased fee pmaideretlon sther than oesh duslng Levl Five gaars
Awparting
Enrticaarn el S
[Ecpiny Sraews tamuea ngoinet comeerlon of unseciesd oan n 2000000 150, 0u
Equchy Shames sysus Sguingl carwpe ian of unsedeed an ih 47,00 20 778,000
uly SimEns g U B s o G e o i 00 0 R0 5100, (KX
Eqicky Shermi iuard eguinil corsiesbon al uinsefised soe o 12010 500, (KN
Equity m;mm“i‘lltmﬂnlmufunm Ial!lml;llhi_ﬂnﬂ L5, D)
Tots! Mo, ol Saiel !I.“iﬂ._ﬂﬁ




ihaval Packaglig Limited
{harmerly known an Dhaval Pockoging Private Limited)
CON: U23308G 1901 50LCNEARES

Nates Forming imtegnal Part of the Restoted Financial Stetements
AN o L' eriheid oOhey weise stoied!

|h|m- ard Surmlis Anal Ason Ax As ot
BO06.ICIE | 11033028 | ;oaandd | MLGadcaw
(&)  Roserves .
Secumty Fromom
Opstsing Muilonce UALES - - -
(+) P burn secwhvend on seourlies G guieg ke ynar - BEAL 25 - -
=} Armount ol charing the yeor .- = E
Sudl Tatal o E = E
H.I: Burplus ;
Opening Balance i, TA0.25) 5518 BES
(=) Mgt Frofa /el Losi ) Far the nmert yoar 177,56 (TR 15511
L=} Ircerne Towe Poa of Lt Yean Advances Tax & TDS - - - idan
Eub Total mt_r% Bld.e flF]
Tabal (Aam) LNED. 38 AT FIOTE ERIR

i e et
Sub Mate & Reserve ond Sumbus

1, Secirities Prornium: On 2000 lsnwey, 2028 compory lesoed 1,867,500 aguily chares of the tompany 18 New hesahnl

# bn oo

Loy

In cawn moslved from tem, Tha Joce wilus of Fhe seowity wou 85 10/~ per share aref secority premiom recelssd iy e cnepony waos s
20.007= per share. Further an 60 Febrimy, 2020 tormpony Sed 3,50,000 souity shores of the mmpony to Wew sharsholden o
formiderclion alfer than cish rcelved from them, The ook weae af The wcurity was 21 100 par SROne and BCUFTy framium fecehed by

U coarpaan y wirs fla 25800 e shine,

Z Compory Jods fsl o ony ievouction nesena
A Compory doet rod [wvn Coplial P,

&, Comnpory dues pof e ooy Dedered Govl Goant,

Hobe Mo, a3
F‘ﬂm

Ax ok An i Au kb s il
0S.2026 | FLAMLIOGH | 31012024 | 30032023
Hal secured:
{11 Freen Bank -
Bank of Moharoahing - Term Lo = - 3800 b
| Weorking Capliat and Expamsion Lean |
Bk o Mahaigshing - Car Laan BIF BT Bk 0,21
(Seeuned dgained Cbr)
Senll industrial Deyelopmant Borky SIDE] Term Looe T X Td A 1RlEa R
[ Werking Capilal ind Exponsion Loan)
Shondiai Chiwtisod Bank BE0L D 3 #0565 = B
{Working Capltal ong Expsiion Leai)
{i1] Crmir Finoesclad IRENREion. -
Cholimandnlem facinery Loor Lo [FET 95,81 -
{Securad Agained el ol Fachinery porchad)
Suiks Tobal TEE TS 3E0IT B5.85 T8
LB} Uinsecise:
(i}l Feprm Dody Corporche = - = -
1Y From Srecto e, Aedotbses ang Bidkoied eticles EM.-E. .HJ.,E[ b s | ﬂl’!q
Sk Tl FEL ] | inEa T =
oo a8} R 7 S S 73
s .-_—_—E'_\-h
o BT N
|r I".f..i’-/..:’ l'I.\IL. |
(A=)
LT
H‘%d-;,;ﬂ!
l'.‘“ha'.__:_;,-:""”"I



Eihiversl Bnckeging Limited
{formisrly known o Shave! Peckoging Private Limited)
Coh UZET03G 701 5FLCO0A50]

Feabes Forming integial Bort of the Bestoted Finorciol 350temants
IF# ¥ Lakhs uniss of i wise shoted

Sully Hege 4; Lomg=term Domowings
1 The company haw farecinesd ite Loor & mosgeenent faciity avelisd o fionk of Mahanoskan.
2 Tow cormpany bos not defouited in the ippayrnent of ary borrowings o oe J0EN June, 2005 o any preddeus Froeckl yeors,
& Company Fos pecied Tarm boon Fecliity from Chosomangasom Fianoy oguarit Belingnoe of Mochinery,
4 Ursesured ian from oirector el ve and reeahd et are hoyving ienes] tnee (oon ioen Dy cOMBery,

& Tre portion of the kon oot 1ot [i dus fur repayeent within the next bwehe monahs (aom e eperting dote has been cossiPed ende
Shart Tern Berowings o Curmnt Malurites of Long-Term Bormoeings. Henot, fer the fnorcial yeor sndad 01033004 and 31033033 1re
Carpmny hos rclosiitied a oo omoeming 1o s, 130,03 Lokbs ard 133,32 Lok respoctivedy from Losg=Term Damrewings 1 Shori-Term
Bt rwrnge m o port mif Cumrend, Moturities, [reler Sioie Mo T |

Sialw o2 §

|hr--i'l"utIJuHIH{H:l i e e ety

Detferred Tomes

(A) Dubsrred Taxes Liokdny
Flapd Aroes - Arpect of dfferenos bebwoon Tax depiocatian arg 301 Y | 1E.52) AE0E
dspeciation chargen to Finoncao! Surlsrmest.

Mg -

bipisct of dilfernice botwesr Tas depreciot lon ond depereciatbon
changed ba Fimanciol Statemant

limipiel @f dtfarence belweer Gralu®y provivion o per Books and (T
Meguisinn

Zub Totml LT .33} id. 8L
18] Lons iDeterred Toxes St
Ienpact of Giffeience betwesn Tor depreciotion ond depreciotion =
Enangisd 1o Frohsisl Statement
ierpact of alffereme etwesn  Ucdily prusision da g Sockes o 1T 17
FPrenhaien
il Tk E-l-'."

8
A:A1
Totel {A-E) oAl nﬁ 24,77 AnE2

LTy N80 ol -

Bt fo. . §
}:ll- Moa-Carrent Liohilltes, Leng Term prewaions

| Teode Pryables cutwianding for the penod of mare than ans pear
Baymn o W g & Sl Bderpreses - - - -
Dapan ko Cibar Than Micrs & Brof Erkempiizes TS EERL LEt R FoRed

(0] Long Term Provisices
Frovision jor Empicyes Beneits

Graculiy #L5A 24 iy 1147 [P
! Tt (Ari) u_n| ﬂ 18181 E|

Sab Hote f 1 Cdber Mon-Curtent Liobifities, Lang Term pros isions
1 The Compeery Nos Slosdifod Trmds Popoloks for the peicd ences BOE 00% ona 11,03, 6125 amoueling ©o B 3475 LokPg and 33489
reapactively wiich oo puinianding b e M oos pear undar ke heed Yhie Men-Curmen LiobiMles, Long Tern prénitiom’ . {rder
Make N, | i)
2. Tha Compory hos eckssiiied Trode Povables for the yweor encea 31032024 ang 31.03. 2073 oroerging o @ 169,94 Lokhs ond Rs.
254,91 Lok, sespectvely which om oulslonging Toe more 1kon gre o from Trods Poyobiss ungsy (ke Tescd OlRss Man=Curmant
Liatslibe, Lovg Term proviiany’ | The ool ledtion Fos been moils Lo eppiagcalaly preden) e ftoie of thacs boloroos whith wans
erroneuusly clenafingd sode curtmnl Tediiies i e previous yeor. [mrfer Nole M. 1 Bl
A, Thee Lo Teerm penvisian relefes i greduly his bses cranbid = par s wsioalice spee Presored & Apniseid hy Lmeck Srdird o Shoh
o oled De=0l- XIS

Ay A ot Az ot ha ot
G 0 2025 T103.19075 103,324 3L.03.2023




Chnvcd Prckaging Limited
[formerly known s Chave! Paokoging Privote Limibed)
I LR ERCI 300 SPLI00456]

hates Foeming inegral Part of the Buisiesd Fioonciol Sotements

IN® I Lokim unbesy crher wise Sofed

Mobe Ko T
As at Aot Aot A ot
N S 062025 | M03les | mowsem | movmas
fA] Secursd Loos :-
Bark of Mdlerasiira Deerdnalt Scooan - - KaTa 1TiL 34
Susfened Chafeed furk ShiiBa 582, - -
Sty Trozil SHiLE4 H:.ﬂ MATI 170,34
(B} Curnest Adaturities of Long term Bormowing |-
[1] From Bamk .-
Bark of Mokoegshitrn - Teren Ladan = - 22304 BATE
[Wieriing Sopitol and Expension Loon )
Bark of Mobarealiiio - Cai Lo 1= bR 14
| Smcrnd garmt Corl
Smodl Inairiod Dl opmmant Bonk SR Term Lan 6312 53,12 74T a0
|nring Copied e Lopomson Loon |
Siandeid Charietesd Dok FLLE Lanag = 5
{0 Cefher FAnomclal inesftintons -
Chilarmundsicm kochinery Loom afi 5 14,23 2
|Sacireg Agoirel Madhmery purohased| 5’“‘1
i T FEO0TE FTTER| L]
|iE]  unsecured lsan from Ot 16420 "i!-l-ﬂ'.l LES
Suln Tubal 1n4 70 15491 63,80
Tekal (A+BeE] w87 -lh.ﬂl RET.HG

Sub Mot T: Short-term borreweings

1. Trax Cosh Cradit Faclity silmpsd o Bank of Maha i Fai been sgetiord wp by the company and rew h.l:l]l‘"il Fry oepn chko =oa
Tram Starudced Chorfersd boank which i secursd br Industrial Mot Mo+ E-G552 | E=413 | GIOC, Sopoed-l, Furtbse secured Dy Perooimsd
Gugmnies al Direciors & Exclesive Chorge on Current Astets of the Company for Presert and Faiure: The Oseodiaf fadity Bma - obooiess
Fersm Stondain Chastensd Bank  Ditcunb 1o B 700 foaie o on 15.0L2028 | howng st roie of 235 0o,

2, Thi peerlice af M acan eormpuet Ul b dos Tor pepayiment wikhin e rest taslve monifa foom the epoting gote hos been cousiied wides
Bhort Tesm Bornowwings o3 Damers! WM oturities of Lopg-Tem Borrowinge. Mermce, laf the linoncd| yeor andded 11,00, 2028 o= 71002037 the
Compary Rdi Fecousifed i foan amounting bo Bs. 150,30 Lakhs and 135,32 Lakbs respectbely from Long=Tim Beroaings te Shart-Term

Borroaings ot o port of Cusrerd Maturites, [rafer Mobe Ha 04 )

i Lmecured ipun fGm otfers [s repoyshie on demong.




Shasal Podkoging Limitmd

{Frmerty inowe os Dhovol Pociosging frheate Lisniies)

CTH. U0 ILE P LI DEE

Mates Farming Integrol Par of the Resimied Financded Stotemees

T in Lrskhi dadeny nifee s ot

Bais o . &

[Tracls Forpalbie

Coumes (0 MiCru & Servsd B prises
Evmrn to CHher Than Wlora b Gmal rnm

Toiosl

e

Subs Mets i Troos Pryoble

Toe cAmpany fils nol provdoies s il on the cues poyehie 02 MEME cradinors.

Far Tratdes Fayoile outstonding foliowing is tha ogeing schadicie:

Jth June FFS,
Farticalan Armeunt Due Duszanding tor Bolaewdig periods from due dote of poymen
T "1 ¥ear- 3 = 1 VaaeEi- B = e Hae Tadol
etk ‘Waars Weory
[RRT LT 9.z - = awa4
1] Grthesi E3B ads a4 inak m?‘ﬂl
ii] Dimpted Tuss- MAMES 3 - - .
¥l Dissputed Dusi- dthers .-I = £l .
Tatal ' ET| 2453 20,31 #1203]

* The Cormgany has clossllled Trads Pepabies fer B paricd erded 3000.2005 amaunt'eg to Bz M.75 Lakhs 'which o outsto e for mees than
eni ipice urcler He heod 'Other Mon-Cumend Liobi itk Long Taim prcilon® . ireler Mots Mo, &)

st March S,
Turzigulors thmFﬂn—H-—Hw
£ Vs &5 V- 3 B} Waorg- 3 | o R bl 3 T
Yeam. Yoo Wears
1} WiSAHE au-ul - - - FT¥T
11} Dehary 003 EEl n.5af 058 AZEAG
11} Binpatis Dusi- MIMES - - - - -
) Dincyefimd Oums- Oars : 1 | g =
Tenl ldnl TI1.R3 E IE IIIJ-IF

R e L e —
s The Company bon fossifed Tonoe Popobles for the poo erded 31.03. 2005 amoulig 1o Ba 35 49 Lobis which ore outstond

\eor wnder oha haod Db Non-Cusenl Liabiitkes, Losg Tam provitiony | [refer Hcde So. 1 6]

gy For mern {han ore

ALt Shagreh 2024,
Parsiculars Amount Dis Cunasanding Tar follawiag paraas Trom des nove of
W iVeor & | @2ema-3 | @ eewchan § Total
vy Vmar Vaam Waars
1y MastaT nar X - . 247
i1 Gt §7154 18 14237 B TTR T
I1¥] Désprated Duss- MIMES -| o = < +
i [~ O¥hars = > g # g
Totut [T 159,37, .1 [FTET

L1 R
# The Company hon recigsutied ceqion wrods poyobles for the peor ended FL.03.2024 omouncing to A3, 10504 Lokha whch ore

odtstonding for mone tan ono yeor. from Tode Poyables wader e Foad | 'Otker Non-Currom Lisbilsies, Long T provisions” . The
reclauiifeation Pal b mods o opproprenaly pradent tha notum of thets balonest, which wied aronseily clomsdien Lmdar curment

Hobdities in the previcds yoar, (nefer Mook No. 1 B)

Bt Moreh 3333
[ Portksn ArevRant e far ¥ oo SiE nae ot
e WL Vem-3 | B9 2 Y¥ears- 3 | 08 Mo thon 3 Tertul
Vears Wear e

il MEME 15885 = " inas|
] Citben T84.53 24275 T xiu AONT8d
1] Ditapubes s WMEAIES = = 2 o
i} Siaputes Duss- Gihern - - - - -
Fobal BN 3427 T EFTE 1155

Sy Tha Crampsany P rlzhraﬁu:l corigin rods poyables for the yoor onded 31.03.3073 omourting to BS FS2F] LikPi whech ara

cutstonding for more thon one yeor, from Trode Poyobles under the heod *Other Mon-Curmerrd Uahilities, Long Term prosaions’ - Tha
reciasticotion hiss bean mode to oppropriately present the natum of these bolances, which wers erraonencaly clasilfes uRSET Suren:

lidnilitees in bha proviods year [refer Mode Bo, )




Dinoval Pockoaging Limited

{formerly known a3 Dhaoval Pockoging Private Limited )

CIN: U223 20300301 50LC 084063

Maotes Ferming integral Part of the Resinted Fimanciol Siatements
TR W Lt vt GEHY veisee siiated

Biote Mg, i 8
Ewmm A ol 33042028 hﬂuﬂ‘!ll-hﬂimm A al X1,00.3033
| Mesyanue Peceived In Advancoe
I:‘ Aghvane PO Cusiorss EER. FER TRl
] Otrer Poyabis
Gt Doy, Kurmavat 20 L -
Jigjieh Prohsod L00 4 -
Flahian ol 5 Miihakamo 180 - -
Torwi Finem Prieois Limited 10,87 L th! -
'fﬂh-il [ k] TT 4 TH B,

fiota Mo, 110

mm £u mh 30000035 | Au =t Md..!‘l.ﬂ.l.HHLl E!'nm]

flA}  Dutins L Tazes
|ncoma Too Froviion [KeTof Advance box ong TOE)] 158.T9 EH.::] 5&3
THS Rrspobie .43 i, 183
GAT Prgubis . 29,41

i[ﬂ'l Frov sbods
Gt by HH (1] 02 n.aa
Flsetne B Ahe 11.08 &7 .42
[T T e = Tl =
Pl = = =
Frofewsiorm Tas LE7 =
Lokow Wellere Fund o3 i =
Providenl Fad L4 41
Ereglayes Saare Inkuram s Cnnporatiss (%l il -ﬂ'-lll
[Biseryaly mﬁhlﬂ-wl O.07 ris

Jotol (A+b) L i 123y

St Mate: 10 Dhaleim previslons
1 The Sngm-teer pioaiiion reloied bo granity hos been oeoted o per e woluation seport Prepared & appioysd By Umssh andndiol Sheh

o Ayt F 00 2070

Z The Cornpory Mas iecogiised peoviion for Grabety dwing the ocwrerl tronciol year, wiich hod not Been pravaded jor in the peeceding
yaors The jome hon bBeen iy Gdjusted i the esicied finoroiol stoternends fo refect the fobliSy and experss 7 desefdores with
cippicuble cotourting [ InCiphm amcorting 1o As: 025 Livahe and 043 Lokbs fer 5503, 2024 and $1.02.2003 nespectively.

3 The Compory hos adaeied Sl st preiadan o of Ra 0028 kb mioting to FY 2029-24 and on seceas pragtalon sf s 458 okl miating
1o FY B0E2- 23 in their raspective financa| yeers.




Dhaval Pockoging Limited
{harrmarly known os Dhovel Packoging Privote Limited]
CIW: W32 I030. 200 SLC0assiy
Mates Forming Imegrol Part of the Bestoted Finoncal Statements
FHR 1 Lokfs walets ndher wing stonsg

Banr anid
Particulars el Othwr i waligios | Lot | muising Fusial
. Fligings | Equipsms | Mochinery
Eﬂ O e J022 a1 l.l.tﬂ 0. 55y - 1387 4.3 - 4620 1321.18
- Atrdtiom a4l LT 1.08 1.;1‘:; aFnnl 182 TT 04,50
- Bisposaly . - = ¥ - -
SOiPaT Al mArnears |
« eivana ng Cavts s = - - = = . -
- Emchoge Cifieences . . = . 1L :
Ao 33003037 Tz 1580 IR - AR HE 14,38 35881 | 33906 HEEs
= hifilEits 1.68 4,83 .97 B9 T3 86 = =+ 9.0F 205.4]1
[Bypanais = T -
jO gy Ackasriradean
~ famradng Gosk - = = g & > 5 -
= [aghage Cittewnce - = [ = e = .
Ay nd TLAXI074 D HLEd HE.EP ﬂ.?: ISTI. Y 1438 I35.81 234.59 Z31 508
= Acd#&iony J.Eq F i .04 HAT &1 = = = BT 2. 48]
- Deypoanis - - - - 3TAT - ar1.57
Cther Adparbments
= Barowsrg Cosks - -
= Frechoge Cilfarercos - - - . . - =
A 31 03 30EE T-38 L3003 JERT o082 AT AR 1458 Jaai N4 A1dm 58
— e e
= Ackiions 008 =% ] 9.7 B2 - - H Bl 2a
T * - i § ; > - ﬁ
Chher Ledjusbmenis |
~ Boipwing Costs - - - - = - -
- Emihige Differences - - - - = -
Al 30085028 TA6 23161 36,32 oA |  ZEAR. TR L] 136.81| JS505 3260.23
P L e
ﬁur .04, ane e 1.7F 0.9%9 Bha - 453.05 =BTy 16,60 kA
= Mgirition .k 1.&1 1d - 13RIX im - TL&S 15480
= Disgasai - = = - - - =
FEEETR B ] o] 1.9 EL Y- A3l - Ilﬂ._l-l aan - a3 BRA. T
= Lilfkiions L1 I .38 FRLE | 0.0%) LN 53 = 1814 -i'ﬂ!l-i'li
- Hyposnis . - = e = = = -
An ot 75033004 .78 185 14.57 oLns THOE (8- - A1.ad AAT.58
o Adcitions TRl 147 T BGEE 8209 1.28 . b3 03.83
« rigemals o 4 ¥ i &40 - . - a0
= A Per i3 - - = = - = - . n; M_TJ__-;
Aot 3105 5H3C A63 g EE] 1A 80 EL3MF T Ta T.x - AF,
e Al 1 (1A LB LR 30.T5 132 - 1m 34.78
- Qisposals = == £ . .
+ Wy Per A% - . = = T -
iE o 30.06. 2026 a0 18528 1685 il _ﬂrd'i Bl - 4751 SrLAg
As at 11.03,2023 T s3z] 1160 -] wissol iicol disel ses7al raseor
Ag gt FLO3I0IE 1,08 T 12,28 &.0@ o077, 28 £47 | EEY] 19267 TAET.
s b TLOI2098 .08 27,50 10.52 BLE2 JaR83 LIF 33581, 18540 FELLAT
W e O W | e i cimn * 1




Dhowe Pockoging Limited

{Formmserty krcesw oy Dienvol Bockosging Privabe Linised |

Ci: U2 ZZ05EM0L IS CO8E5)

Pt Forrmaeg iniegeal Poit of the Restoted Feondal Stotements
I A Lakda wrvlemd @lhar atis siofod

mmm—lmr‘-
Cioaing au
A ur Enpraiiure chirieg Cupd otised during Che WL
PaxiTheulurs I B g TS Fruna'r e e m“qgms
Bl AR EXE| = ; a.4a)
Chosdng an
A ar Enpancliure duning | Coplolised during the it
sty a1.04 2078 the e st NS il P
Hid Lt 18 T LTS - + x 1445
Elcmdry et
Parti Az at Exparmciure during CopHoiised curing the At
1.0 3023 v year e WC— off n "
Beilding - 27w - - - 123,30
; Closing o5
Porticuian - ey Toar TR o i ot
Baitding - - = -
et Mot 11

4 im FY B33-33, dihe Compory el smoneo iy colreed deprecisilon arecandihg fo Bs. 1537 Lakbs on fhe Ledeshohi Lahd anouniting 15 R
36 51 Lok, situoberd at Piof E-537, Sorond, Gugorat depreciabion sypense hos s cormected accomimgy

2 Im P 2023-24, the Compoly hed smonssisly ooxsifisd the sspense pertainksg %o the combuction of Bhe tiging on (Ps ahous rerhared
Leosehold ang wjuoted ot Plat E-5858, Sonord. Guorct ynder ‘Praperty, Planl ond Dgepenest iroiccd of “Copoal ‘Waek-in- Mogress
aFnount ng to R 17179 Lokhe for the year ended 31030004 The woic closification amror has been corrested peterdingly

3 The Company has purchosed the Phant ond Mochineries Bom (B resdlea entites, amauming @ AL 28 Lok fom Gieol Pock ord A 48
Lk froen Wigrslinr Corpal i, |l pobe s ENTSEAT during e FY 2024-25.

. While preporing the Beifated Finondol Stalerneets ter 7Y 3034-18, the Compory kienifed o peiol peciod syioe peiinining an FY 208-20
wherer, Jor oprbain dosses of Haed opsste, the wrkben oown walue Dael Fock] od Bede SEnimecty mimied fensand o the gross biock ord thae
orrurruioted Jepreiation for U0 @58 MO0 Deen Mecored O nil The emor hos besn ooersched 1etrmspeciv iy by seirElal g O oo progri |
grta. ot DDcEMUoked Geprecio bon. This tommcion doss not hove ey impadt on ihe deprezinlion sapdriss recognised In FY 201530

E Tre Corrgany kas chongeo 1B methoo of oeprecotion Bom Waiklen Boars Vel W] 1o Sresght Line Mathod 1SLM T from 0L 00 2004
had there besn re chongs 0 e mEhod e pradic al e Compary would have bean lower by RS, 17001 Lok gnd Re 0h.20 Ltk for (e
pereced erded F1AOZUE ol 0062005 respactivey,




Dyl Lhmbbesd

(farmmeely ke 2 Dhaval Packaging Private Limited)

TN LUZ223030 12005 COBAGET

Potes Forming hrtegral Port of the Restoied Finonciol Stoterents
(48 in Lakhe unbes sther wins shobed

Fiote Mg, - 12
& ni & ol Al &g ar
N A MA62036 | TLOKI0ES | M.OAaeae | Inenaom
(1] Degpniie o
Serurity Deposil Sonklder Good
UGN Dapoed &187 28.11 1551
Budhsogor Dy Emp. Sapply ©n Dp. a0 0,50 a0
WAT Depasin .12 210 10
CET Deposit L1 £.13 (=81
34 o CooOgr WY Moredlag Fed i 270 .4 I20
FRIT [Bepniil 1887 2.04 21
COSCO Snipning Limes [ Indla] Pst, Lid .40 o,&0 -
SICILWN Tt ro Gorvices. L e a1 =
(8]  Adeases:
AvointEs ho Bhied portes - - AE&
1I:J D |
AP0 e LA L m - =
Toool eiec) e sc.40] aaa7]

Suly Mobe 1 Long=lanm looes ond advoncoes
L Seowlly Deposns io UGVCL | The Company baa given Sanarily Deposst of Re 40040 Lok 1o UGYEL for Emterdng the Lood Copociy of
L nskri sty Tupply o1 Paskary Doamiie

I EMD Daposlin ofe pald By the Cormpory for pori Sipoiing in o jendes, comed shich ore leibiba iri 7

A Tha Compary Bal recoxsiied Advoness to Susplers Iy Gmounling 1o i, 0l B Lokhs ond 9517 Lokhe fmm Long-fem Lam ond Acvanced’
0 ‘OEhey Corrent Agwsts’ for the pear snded 310039004 end B3 002023 radesechvely 18 dnnire piops saccifiomion ond precmintion n the
Froncicd Shoiemeyis. |reler Note Mo 1B

A at As ot &4 @i Al
i e soo620zs | aexzom | moasos | 1isasen

LA} ;r"mmu::wdn;hqmmm-ﬂ farumi iha 8 1184 i Acrxe

Bl MAT Cradit Entiteament B - - Liu
i} Misceionesun Dapmediture

Opening Bakince 23,56 - = p

At~ incrsnas During tha Ve 1&3 1428 = i

Leks W iien OFf During the year == 257 50,32 - =

Clusing Bolonon 230 23,5 = .

e ] 04,83 18.71

ab Mafe 11 Other farecurrenl SR
1 Tre Company o clmidied Trads Bilwtins b the pesind anded 3006 7635 and 1103508 amsaentisg o R 3100 Lokhs el 1780 Lokl
s el nep ouEshanding for more than one yee o Mo -Cueranl Sesets. |nefer Mote Ne. @ L5)
2. Tha Company g iecinssilied Trode Recalvabias fai tha veir @ndad 31,008,205 osd 71.09.3073 amounrting fo 08 Lokhi aond By 1752 irdahin,
rasprectivaty wiich are suissonding which oen oustonding Ind mane than ena yior unde' Dtter Bon-Cirmend Ak The inclnnaentna. hng besen
mide 10 appEoEriaey present e acsee of e baiosos, which wee emonssaaly claauifien undey Curmese Axsers in the previm gt [fele
PO PG | 35
* et eoen Experadium comproms of folbewing

{1 inon processimg orel docsrmen bl on chondes, which ore omort ised oreer e tmnuts of i respective loons,

[¥] Eapnsas incuned tor inceeasing the dutbormed Shore Capital, which e omortised peer thie peani in 5 150 et

s+ Logn processing and docusaaiotion charges omortised g chorged undee Finance Coot, Expenses ieimied 80 Suthoriedd Share Coptal writhen
o hrem hesn ehanged under Ocher experse. [ Rivfer Mo . 34 & 260

Al At Al B2 i ot
it sopezozs | Siskzugs | Joadeas | SlemanEs
[ Sanch Volusd and Certdd Oy Morogmeed )

Bimach of Eowy S El 0737 wigar B35 AR 1RE2
Sk ol Finished Goods B m 522,189 o718
| Talal 1T 123290 817,75




Pisvesl Packngling Lrsshad
[larmeérly known os Dol Packnging Priveis Limissd)
TN LI 2 S L e e

i Furrming Integral Pon of b Resioted Finonciol Sioementy

INH i LoRE ks Db e mhid e

- E TN
| Broaie Receiwislsl Aa ot Azar
30.06.20:3 W0R DN

Cutabownc vy o7 G- paricd axteed ng Ha manths fram B dote By ane dus fo

et fan il ol Coiviled jiGood] 1173 3438

Cutstomclng or o penod axcesd rg sy moovthy rom e das My co chis oy - -
ALY .06

Duimiondng o w peiod less thoe six mosths o i date @ tuw fow

S e el Gt TN BEALL BOF.1R
AT BT, 13

Toil T

Fér Trades Beosvnbla ouisiording [cllowing & iha opHrg schpdde:

A AD 3O Jene 2OD5
R Dgabandlng lor felasdng periccs iram dus dore of payTEn
L 1hoe & afgwrn 1hae & i3 eors ¥ 23 Yoirs
Montha | mantha up e 1 o

[T} unidisponmd, Consloaned Good sl 11,172 ZA.13 231 EBI.B&
{5} Undispsted, So b s Dot - = -t : -

(] Rispulad, Comidernd Gaood - - -
| Debpuisd, Cormiciermel Doyl n - - - -
T BEaR1l 1172 28.0F 84 £k Bb

¥ Tha Crompory hon ciosaitieg Trads Fecsivabies for Bhe perind snded 3006 1008 pemoantng 1o Be 3107 inkfes which e outsianding b imees

1P o e DO NG CurreeE Asests. [reden Mote Ko, © 13)

A A1 Fial Adaret DO2d
MHMHMMHipH
Lms {huee B Mo thar B = 1=2 ¥Ymom = 3=0 Viw Toricd
LLERL ot b g 1 1

b UrmEsgaied, Condicerml Goed EOTF1a) 34. 36| 16.%3 19 =RA7
|} Unclingrete, Conidenesd Duubidul - - - - -
(] Disputed, Comsidesnd Geod - = - - -
I j DM Considemnd Dbl = = = - -

Tl sovaLl 16.21 168 T

= The Compony 5o closslfed Trode Recebyobien for the yeor srdled 32.08.3008 amounting o By, 1784 Lokhe which ore sstviancling fir sreew than

BN Fear bo Ren- Cured Rasdte. [rofer Mois Mo, @ 23]

A A1 Eal Winech D034

x mmmwnmmmmmmm
Leas then nre (Fwan & il 1= Years | #F Is1 Vebr -
Mlrithe meedhiap o 1
1 Unafigputed, Conaldarsd Socd pEal ] 1347 S50 4.38 £33 383
) Leckspoted, Corsddered Doubtlul - - =
i} Dispusrcl, Conuidensd Good - -
i) Disgeated, Conabdersd Doubiiul - . -
Tt £10.87] 13.47 saj |

mil The Compony bon mcomilied certmn Trods Becewabiss, o dhe piecr sndied 3100000 wivch o DULFIORCING S moie thon dme peod
amounting fo Bs 004 Lokhs 1 Non-Covent Assels The secoscifooion bos Desn made o oopropraiely present Bhe nobis oF thess Booeces
which weens srronecaaty claspifesd unds Curmnt Akals i B precious peor. (fehsr Note B, | 15]

&5 A Bast Nearoh 1033
i bl g lui mﬂn!m B alue ckiie of
i s trmthonf | Womihon® | * 1ed vemw | 33 veon i
FAartss nonibe up in J

(1} iriaprtid, Conaidared G s A5 13.7H 11 5 s.aTr ETU08
(i} Lindiggrated, Connidared Douttiul E - -
(i) Dikputad, Censiderad Mo -
{iw b D spasbecl, Consldersd Doreliiel - =

Tanel 584 25 FERL 13 88 587 51958

= T oy By recioe el Tracks Becsiversuy v the yeor enched 57032028 minssting b As 1753 Lokhs wiigh ore etxtancling for mom

Hhnn e paer 0 Pad Curranl AieetE. (el HokE W, | 15]



paval Pockaging Limited
{ferrmarly knowvn o Dhaval Pockaging Private Limited)
EiM: U2 30301301 SPLCORL0ES

Mates Forming Integral Part of the Restated Financial Stotements

IHE e Lo s G wise states

‘ Ay ot LA e ot Al Wt
I::‘"’" i 1 s;fer0e | MoAI0s | moaos | moamm
TR Gush im e ETE FRT | [T 1075
(B} Buolunce wlth Borks -
{iin Currest Aisounis F 51 ] 11.71 a5 -
(it} G B Biobance
LC Maorgin Frewd Cepealt .y Ed3
Fleet Deposlts- Wahsasa Aok 2004 8.5 -
Flepd Depotity = SIDE Bl O [ L =
Fiups Dupoots - Bork of Mohorokhiso 1020 WAl 3.l
1dr a0 10 95D
jl:t Chedume oy Hend - - -
T
E Toand [AHEIC] 10 73} 108 54| 106 4]
STl O 30.06. 3025 31032074 1032023
Aelvanoe Taw, TE & TEA (et ol Income Tox Prayvisaon | i oy =i
GET Credil Tohnn n Sucoeeding Yeor 280 290 2l
GST Cradht Fecusotis 20,90 3 16,3
Terin IT.Te air 1043
bote Bo. 18
o . Ay ok Aot LR g nd
0. 2025 LA IS 2024 ¥ 43,3633
Aheunoe o Suppiteis AT l:l-?-ﬂ RS BT
Prepad inzumnce & Fopenies 3173 1 18 117
Ldvonce 1o Empioyees LG 1ag) auy =
=TI .78 28 1.12 T
Testard 333.38 11748 BH.T2 “E—l

ity Fonde 1K D iuiidsil G

The Compary hos mecoeifed Advantes 1o Supglss ior e pe wded 31.03.2028, 11033003 amuunieag b BLEL Lokim, 642 Lokhs,

peectively rom ‘Long-Rerm Loeny and Advonmen' 0o 'Cther Curmnt Aueta’ 13 BESUre propsr o st o0 presebo

Eloberersis, {reler Mobe Mo 13

s I W Pl ol



Uhaval Podkaging Limsed

Motes Forming Integral Part of Restated Statemant of Prafit and Loss as of 315t March, 2005
TR i L N L ol e v s ol

Nate .o 18
I‘m Tor the pariad For ise yeo Fen tha year For the e
l--u-ﬁunw
wrlad 3006, 3038 (ended 31,03 2938 | esclod 11.65.3034 |snded 5100938
Datrastic Sakin TERL05] [FITT T 4T50.84 42BE51
Dkskie Iradia Sakes - 9T ) X4
Tavteal 145 58 B236.38 4795, L33 KE

Suli hobe 15 Revens o Gpeoi kn

The Coenpory Posd chissilied cevtaln operoding ircome emauntesg o As, 030 Lokl arclsy “Othere income” (o the yeor enced 110130070, The
Cempany s e fad sush boome under ‘Reiemie from Opeotions! ie smeis more saprapriets and aotunibe pressntation in the
finonekil pbabtemn by, [Relsi Mota Ma.) 200

Feeta Mot 20

Fu_ For the perios P Ehe yeear o i yom Fea the year
- arred :u.umnrqm 18050 9095 f anioead 31037004 |ended T1.00 2077
inte=est ar 08 1taf 5.4 55 1.6
INiESAEE O Subway - - + T
Fomel gry Fluciugtans L4 L35 - 54
Dagy Dot idl BIE 11.30 oo?
PrafitLoss om Sokes al Al - B = =
Interast or Elearicl by Dnpoiiis 35 L 107 BT
|stmrast indome on Fiked Depodis B p - 181 38
Total :_é ﬁu__l' B.5E| -.tll

St Niobe 30 Other Incoms

Thw Compisty Fod clissiied cetoln opereiing focmre rounting ta B 0,20 Likbs under “Other income'. tor the yeor sroiig 11.04.2088. The
Company by seciosslied sch rmame winml ‘Bwosrus om Operations’ fo srmne more waprepicts ol aotuate presentation in b=
Nreecial stobement, [ralér Note Mo, 18]

By 1B e e For tha year for ihe Far iha
SR —— m:n.nmnl—u 1107038 e gl H-:;;ﬂ
Open i Sock of Raw Maberis © E70LOT axo. 56| 16520 T
el Purchaser e 71 NETE e LT TR
Lot : Elsilng Stock of Bnw Moterial TOT3T AT00T 338 18528
Tabal LA l-I-H.TI' T NS

But Mindes T Comi of Meted sl Consamsd

1 The Company bow meelosalfied the Closing Sioox of Hiw Malerkals from Cronges o reentote” 1o 'Coal of Motenos Conpamet’
GrPEATing to-Fo. 150060 Lokhs ond 59,10 Lokks for (e yoor ended 31005354 and 31,00.2030, reepactivey bo appropeiataly pretont fhe
natiss of (hess Dolosoay, [iefer Mote e 23],

1 Tee Company o recassiied e Caain espense gmourking to B, 20681 Lokna, R, 0509 Lokps tor the yeor anden 30 0LRRE ara
IL.O3.2023 respectrly eialing t Radasgleg moteral e Tk Bxpainas’ 1o 'Tolof Row Materil Covpumed’ Lo appopeiolely presiil
the natips of (keres balances, [reler Nobe Mo.: 200

3 The Corguiry o recagalfied the Purchoss of Black in Troda' bo ‘Cost of Materinl Comumsd” afmaunting 1o Ry BEIT AT Lekrsy lur Tr yeor
eroied 3103 %08 1o aaprapraiely present the nomre of (s e,

& The Company hos reckassiiied fhe: Opening Stock of Finished (i amdunting to Ry 24843 Lokks from 'Changes in Imarories’ o
iDparing Sk of Ay Moterka? durisg e camont linonciol yeor 10 cored 0 cassitontion orme msse e 30,03, 2023 anmd 1o emure e
appiooniote prsentanon of Francios Infammation, {reter Babe Ho; 22|

K. The Compearny Res ecicssifies 1he Closing Stork ol Fnshed Goods orourting (o #s. 18438 Loxin-hom SCrangies in ieventares” (o B

sipok o Kere Moterial during the oarreet financiel yeor (o conem @ cavkficotlon ernor mode ar §LEEI0 ofed 1o @FSUNE mone approgriats
st e Euiian af Apancio ideehotion. ieler Note Bao 224



Dhaval Pockaging Limited

{frmery kerewn a3 Dhoval Packaging Privote Limited)

CiIN: UZ2 30561 201 SPLOOBA9ES

Nates Forming Integral Port of Restated Statement of Profit ond Loss os ot 318 March, 2015
IWH i Lokhs @hess acher wise shated

Enr tha period !urlhl..ur Fer tha yeai Frr s e

ngas in Irventerjes of Frdshed Goods

[erated 30,0, 2028 ﬂ_ﬁ.ﬂ:ﬁllﬂdld 21,09, 20 4 handed ZLGA0TE
Dpering Stock of Frkhed Goods LEENIE] g.u_ﬂ AT 3,06 1ET. 3%
Liss | Clasing Stock of Finlihed Gaods £41.30 47780 &T3.08

Fa.aa

Do | | i pek of Fanis ek Gondis (984T

Bty Nobe 73 Changoi In investafss of Finighed Gonds

1 The Company has neeiassiisg the Openeg Stack af Finisheo Goods areoosting te Ba 248.41 Lokdn from g I ifinbories” tao ‘Coet
al Wpsigs Consumed’ daring the cummit franclel peos Lo oormect n o fenkion drmer mode for the wear ehdent 3103 3003 and 1o asime
moro appEopriote presenioties of fisdeciol imformeion. (refer lots Ne. 21

2. Thee Cram piany b peciassified the Cigaing Stock of Firished Geods omourting to e, 16050 Lasks trom ‘Chorges in Invenleries’ 1o "Closng
Ehock of Row Malariar during the curment Frsndis yeor b oemect o dossficafion siver mode on 31032022 ard b0 dfire PG Gppraprats
pressniotien of Francdol Infemation, (reler el Heo 21}

3, The Compary e redomsifed the. Clouing Sheck of Row Mooy forn 'Changes in imesntories’ B0 ‘Cosn ol Maierialy Consmed
irriing 1o R 180080 Lokin orad §9.13 Lokis for te yeor enilec 35,03.2024 ord 3L00ICEY, ety 1o oppropiniuly gt the
reatise &l thise badances (refer Male Moo 31

Hote i dd

For tha period Tl thie yenr! For e yeos Frat ATy

ST A R, anckes 30,00, 2028 |emded 3363, snced 11,00 5634 | endod FLORLINTI|

Selory , Wiogus & other Benefite to Empicymen Inducfng

Giobaty Banelits LR 1.:|.1.d-|| 1ifi =8
Dbdnte e et .23 3% 27.00 18.00|
L. [LEL] 160,48

Eirp Wonte T Employsrs Banafits Dopenisas

1 The Comipary hos iecognised Grotuity expems smounig to R LG43 Lakhe for the yeor seuied 11.03.2023 ana actuaial gair amourting
i B, (1A Likive P Ui yemw ended #7100 3004 taring Uns curmant firsecind penr, i had not hean penvided bne in the precedng yeors, The
s by e dily adjsted o the mesinted fisondlod siotoments to reflect he labiily ond experss In Aeesrdoncs with Jpp ok
OEpUntng prncipes.

2. The Cornpery ko econifisd the ESIC sepense emaonteg to Rs. T Lakin lrom "0l Expenses” i “Empiyes Bomiil Erponses
during tha curent fnanciol e tooconma o clostification srror mods i Fe yeor anded T103.2020 o b erdare mere mppraprals
pressntalion of Reanclal Infarmation. (refer Hebe. Mo 26)

|l-1 Fur tha parkod

Fur L e
ereced 11.03.202

CL Inmesl Exp 1ame 15.

Pk Chaigs 17 1.

Inbsreid Expwiiiss [For olber than CT) 1868

Loon Documeniotion & Proocessing Thanges. - {Incuding o ot

whenner offf

Okher Chorgee 1468 =

.E = #0.73 [~
ﬁ Faer the pariod o Clvie yieas Far ji= puur Fur the ywar
{wncied 30,06 2075 ended 31.03.3035| snded 31007924 (endad 11.03.2073)
Bigrwcation of Property, Fiam ord Couipmens 3424 21,11 Eoa.am| 18400
Tﬂ e ] o i ]




Dhoeeol Pockoging Limibed
{betrnaity bnows o8 Bheval Packoging Privite Limied)
EiM: UEIICIG SR COIESEE

siotes Foerméng Integral Fan of Hestoted Siotement of Rroflt ond Loss an of A1st March, 2025

INR i Loiks sinkesy prbey wise whatm

fiote fo. 26
Other Expanies For the petio Fof the ysor Fan ke yweai Fat the yeor
wrecdedd 3, (43, 25 mrdmd ﬂ.ﬂlﬂqm 31022024 ended 31 83 MF)
(W] mietExp
Expearty It CRaiges o 15.4% 4750 L AT
Design Charges - Dl LI (8
Eciriciy Bum ing & horges & ia 22409 156 & 18703
Fruigght Chosges F el ¥ T.1h A TY 44,88
PucEaging B Forwording Cxpaniss o:ad 11.43) i1a3 1621
Bl caghid L vpsridrs - = g
Dalkr Palfy Charges E = Ll L1
Job WorkSL okl & Proosssing Chorges 31338 el R 142.58 A0EA4
Rapio Prototyping Eeperties - = = oo
Cramrtue poprieit Chargsa 2178 A&7
Grinding Chaiges 0% =
Taml Dbect Lapeniis 148 ET S61.03]
liB}  Indimct Exp
Al Faes {rofer Mokn Moo el 50 o5
Addyar (EEmant & Membervhep Dapaimed 113 1.8z
B Daptrts = 102
Ecemimisslon Expered - =
Courler  Poskoge, Stationery & Prinking Cronges L Lav
Oomation Expehses = (=R &
Directis Tewring [Npenses - E;
Factory Eapene i EE 1
Eapeirezies. nefoted o fiide aisal = =
BPCE Wicene Pers &WOC Fees - 1LA8
insannoe 13\ alh
Lisgal Witoge Expentss - 0.52
Office Expensei - -
Futie Expanass 023 .44
Frofessionn & Cormrting Chaige 477 L84
Egril, Rabes omnd Ta=ses B8.87 T80
Bspaaiiing ong Maltienorce Eiperam LEE 4044
Temwdil g ExpemsEs & B
totes. Framolian Eapenses =1 11,7
Erihmir SLOit waehare H perees T
Sorltwearre Eapsndsd - 0.l
Telephone [aperset - 11
Loy Experden a1 -
Other paminlkrelive expeEni v FEN- F
Mo llanenus Depsrss weillee of| (Refer: poie no.13) 13 -
Refresnment Cigmermies 1.0m a
Torhnl BvlirerT Expenasy 36,77 g_‘.a_li
Tm! El-u 7T 3 AEUIT
Hats Ma. D5ia)
Fed the pariod Fer the year For tihe yeor Tt Eng aor
Pk iy {ncsed 30062025 | enwbed 31.03,2028} anded 31012624 |ended
For Sistutary Audh Fees .89 s | .50 o,
Toand n HI E Em !!

Bub Make 26 Oahar Exnoensss

rre Compary hos eciksaiied 1he cerioin expense amolrding Lo ki Z2E1 Lokhe, Az Jiddall Lohbs for the peor #ndes 11013128 oo
&3.043 3003 respectively relaiieg o Bockoging material fram Oibér Expances’ to "Cost of Row Moterol Comumed” 18 UEEICET Iy prENEnt

the nobiie ol Pass boloroey. (refer Mots Mo, 21]

I The Compery b reciossified the EGIC seaenis armoantng to 8% 109 Lskew trom TRber Expeniss” 1o "Employee Bersli Exprdec”
during the curent fincnclal yeer to corect o ciomailication eeor mode in the yeor ercla 31032033 ond 10 eiears more coampriote

presentation of linoncial Mioeration {refer Note, N2 25}



Divoval Packaging Limlisd

| torrrarty dinown os Dhownl Bockageg Private Limitsd)

el W EEORG 0L 5P LC08406]

satws Ferning intmgral Bar of the Bescoesd Finonckol Stotements
INF i Ltk Gottieren 1ol iy we e tidied

Rl 37, Emrbogs per Equily Shars

For e period | Tor the year | For tha yoor
Exming Par Share (A in Lokhs excapt £85) weded ensor sntiet
aoo6zors | Fioames | 3032024

Conthmény & Toml Dperatians
M=t Piohs after tax [PAT) 17754 RO 33 8441
Met Prabld avalioble o equity haone Foicien A 1‘-'7.94 Tk, T 15413
Aot Exceptionnl & Ewtro-Grdinany Ilnms % s -
Mat Pvofa bafore Sxoeptioral & Extro-Oedinory ilems B 17755 [ 5% &3 15813
Walghted Noe. of Enuity Shores usbed 2y e ini i
tor cofculating the Basic BPS L] BT S0 oL SELEH SR
Desic £R5 utter Exceptivesl & Extve-Ond| nory (s (R (Al L e
Bosb: EPS befcds Exceptiongl & Deira-Ordleary tems [Aa.) 1.1 e IS 1.1

Sub Moaw 3T Rorning e Shans

Thu Coxrpany Fix Tissed Boius shanes 0o 9th Colobes 20285, Lo ofier e repesting period; ccomafingly, no impoct of the sarme Irurw Eriagemy
ederiideiad s he compitation of the Welgien Averoge Hurmber of Douety Shanes.

® The Fguues Mave PO Desn oo joed,

e 18: Tieclosuwe erdnr Aopsuniing Sfondord - 10 {Béevaid | on Dol Cmolo yrmaget Banafie

i} Defired Contribaion ®ans

The Company o registered with the Aegioral Brevident Fund Commissoner for the Empioyees’ Pravicint Fusd Schams ond Bmplopees’
tke [nsrorce Soeme, Contr| botioni b Froviden Furd & Erpioyess Siote irsasine ane incmoea under heod Empicyee Denslit

Evperrsey (Rel of Subsicdy] 0 e Satement of prodit ond ois

Faor the Yeor ! Fedod anded
barteinm
S INIE 3109, 302F mFLodaced | 31082023
Froubdant Furd {T9F] [We of Subuidy] 1.84 B. 4.34)
|lrr|'ph'|'ﬂ'l Sknts Insurnnee {ESF Al 3 144 1m
1llrwmmpﬂumdhhﬂﬂwr!mmﬂmnumﬂm
Barlcukars 30.06. 2075 103, 0028 H.03.70FE | A0ET3
Openieeg defined benslit chigaten « Unhirceo 1550 uﬂ 1306
The o ouitts (eccgrinid o the Proht & Loss &/ LT & B (B4
Puiefil P - = = =
Emhﬁal |G | Liises an ob| gation - | = -
Chomdl Darfissbcd banatit i1,23] a8 13.32) 13 06|
{18} T principot aysmption i in Gatermining the defined beewft grotuity plan obilgatians ors shewn bali.
Pesrtioalinrg o B 4 oA eas 11.03.2024 | TWOILINI
Belifierant Ao to he Acsumned ol Bl Yean BC Yeors B} Yo B e
Rels ol Dlscourting B.35% po BTN R 7AiM po TADY pa,
Future Satory Dascdation T.00% o TOlE pa T.00% p.a, .00 .
dxinition Rote: {Per Anrmem SEbo 1Y L AR R | EXinl% s iR
Irtion s sured | ipdior Asslied Indian I
Lidis Lowmw Aasined Uves | Assores Lhﬂ
Lasniivy Rate Fiomolity (2012 ) Meriggily (20134  Mortallty shartaliry
1£) Wik 14} UIL (2003 Ta) un. | {201E-34] LI




Dhoved Pochkoging Limited
{Fermriy browe os Dheval Pockmging Privote Limded]
CIN U232 2030.0301 5P COEawS

setng Forming Inbogral Poit of the Restated Arandal Siokmets
AR (e Liskie Latiiess optsr selse sraied

W ﬂrmmwﬂuumunmmm:qmuummmmnwh
As b Az at Az ol Ay oit
Particulors 30063075 Fioaaars | 1oazoas | aroazean

Curmnk Lmbility

|chosaified 4 S Tenm Provésion) &8 1.5 .3 i,
Hun-Gurmei Lariing
[ciomuifimd s Long Tanm qug_l-l_:_nh 40.5H| T 11T

| ai.za| 7530 1333

Mdevtw 29: Smgrnant Repartng

I Goesrdenes with Aocounting Stonder-1T - “Segment Beporting” [ssued by the Instibate of Chortered Accourtants of fed, the
Company o HerEled 1s beo prmory repaniebiy segeeets, "In Mouid Lobai Containen org *Eng Copa®. Thans oo no obher primarny
reporiotie segrnetis. The mifor and moterial netivites of e compamy ane iewtricksd Lo only one Qeagraphicol gt e, India; henee

tha cacondory segrmeant Sleciacares ore-alwo nof oppl colils.

Saminesy of the Segre iammation for the penod/yesr anded =6 on 108h June 2029, 21 Morek 2025, 31 March 2024 ond 11 Barch

2023 ax Fnliawsl

]mmp-uu-u-u:-MJnmu I i ke mm Unctnconsa Total
SEgmerd Bevarie B40.23 BRLTT - 1ap&0S
frgreend Boaulis [Sex Note Beloi) TraEt 52, (W, F e 237:28
gt Hinsety R LR - 14E5AT o PR
Lipbikles &3l FAAGE FIBLTI 292420
N Winuiet Lokl | Bl Tope (e
Ihh;q-ﬁl-ﬂmﬂ s o it ; bt
Sgirenl Fgvemie FELRL 12[HLAS - EF . %)
Sogmant Resils {Sen Note Relow] Ti%i0 465.5 E 7 B FH 0588
Segimerd Asesls 303837 :'rs.sﬁi 137728 ATRIL
Ligpikries _Ea R RT ABST A2 ATTILRL
W Wiosld Lobed | Emd Cops [Pipe
Fux the perkod yeor on 3181 March 2024 ! i"mm (TSR Teinl
Sogmaiil Aevemss 300 &L 1550 TZ 4759, 32
Lagmant Ragsl1s (Gee kots Rk

Seginant AsEoty
fegyinant Liakl litles

21BB.3T

TI&E TR

and, nl 853 {zan.53) Brd
1793 101176 HETOLA4
15 710500 0 1A

et 1P ywes wrade un J1aA paren 2023 [ i Aot H“‘.""ﬁll Usofoomied | ool

| e Buseis el il 155 - 424005

fegrratil Markults [See Mote Beicw) A0 o { 396,57 805
il Asaels 15540 38 T f: o et | 2T
it Liesbilivies B4Y, 85 32004 1501 440 2671

iUnollnpoted Segmem sl s net et pther inpams and ceelocsteld expenditine




Bihaved Pockoging Limibed
{ Ferrmary kream op Dhownl Peckagling Prlvote Limited)
CINT U2 203G I3 BFL CORES

Motes Forming inbegrod Pori of Me Restoted Finonchal Sohermenis

A i L LSETs ol e s babed
et M et beed P-'I]Im

A et Acesinting Siandord 18, boeec by bh et of Chorbeed Accountants of I, b distlosrs of the rorsoctiors with e
rolateal porties o cafined in ks Sccounling Starsond ora gives |

tame of Fslaied Borties
2 N “sioion
1 el Dogla Birector & CEQ
2 |Morizh Duagka Managing Drecior
1 gai Bhah Biruitar i Prodmober
4 |ishiin Cogla Relotive of Girechcd
& |Pervoini Dogo Rt et ol e bow
& |#alwin Dagia Rerative ol BEettar
T |dnl Dogio Reative af [iresckal
& |dgomt Conteacicor Direcror § Promaster
8 |Dhoro Shon Rekative of Director
1% |&olop Shak Eiwckor & CT0
11 |digrashay Droagan Makive of Dieciod
id |SFrreeta Comroctor Molaties of Dimcior
18 |Srres 5 Eduakifes Propristnrbip ef Aslap Shab
14 |Hurmkasm Corparofian Froprietorship of Mordd Dogla
1% |Oeta Lamak LLP Assecitce Erierpriae
18 |Grect Pask amuociote Frterprise
1T |Gof Gayatri Packogieg Proprietorstp of Shwete Coraramor
b _|shivam Corporaton Froprisiomsig of (3nio Uagh
®  Datails of Tronemectiors with reobed po e
1] With Ky hbanagenent Persannel and Balotives
Fiw B ol endscl
I:-. waere of Trargaction iw ot Ad o Ayt i
SL0E.2006 | 10 sn s | BEOE MG | 3183303
Tronsaction Durleg The Fear
8,78 1 .00
33 675 - -
s 5N A0 £y
2.25 i 50 1
235 5 .00 .06
|
16,78 12557 0.1 = 1T
34,43 -l L 17580  ORm
129 B.75 1150 BLE1
- - = l_u!
- il o) 106
- = B a5
295 BLE 1359 4.5
28 a2 B8 ET.03
L 211 -
17.5 aTa:m PYTRTL ZA1H
0,3 T1H.53 1541 55 G4
LI .13 1180 1.1
=) 32,70 89S 2.8
= = mi -
- L: pl T #3009
- 211 -
28] LLE ] 5.00 155
. i -1 :“
LA LS 127,52 - 38T
= = 53T -




Bheawal Patkoging Lirded
I mrnerty nown as ol Pocoging Privabe Limbeo]
CIN: UZ2030G/301 5PLC0BE3E3

Mot Formeis) nbegral Fart of the Sestated Financial Shatements
AN e Loshis wcirin oy wise stifed

[ ﬂlﬁ!uﬂlﬂm“m{“wlmk
g Buience Cltaing Ralance
Forilculars Ax Ay & art o in ot A ot A
[0 209 | 000 2004 | orund 2o 30,08.2028 | 31 02028 | G000, 002 | 5108 205%
Diwawes Dasgic 45,64 EEER-1] 17842 1181 12l ag3a.ha TR
anish Daglo 5T 332,97 192 138321 FOLTE 24207 i a8
Jgar Shah 1R BT.Z1 T 1303 1y AT.21 i
tshitzs Bagle 5 ALTE 42 - - 2276 A3 T
Purumehl Bogla - - A - - ARG
lhskriin Do v = £ - - - 134
I Cngle - - Bl - - - 211
| hgar Captroonor EE.&T, B3R e AEAT 45T B AR -]
[=ayo Shan - - - - = a =
ADiOE Sha 334 82,23 L3 LT 2,04 e [o.23 E2AT
gt Begla - 14.2% - - - m
Sl bon CONTRECLOT - 10,040 A0 - - 1040 1000
Tatal e maae] sk 220.08] =1es| mada| e
] With Associa s Compiardes)Tnlerpriss
- Enr e yenr sncesd
a Hosure of TRIrsortons Aot ot ot T
1180 FLOL MM | 11 6. M3
o |Tronsoctos Owing the Yeus
E  |Unsscured Loons Accopied
firmot Bark | -] iaasl exi1a] tam
. u'n"__'__-.'lul_'_ﬂ Linona Repaic
Gireat Ptk | - asssaf  TEmi] doem
3 | Eow mmmmmmﬂ- [Eled:lh'lﬂ"“l‘l
Eurmkam Carparntinn + 43.97 ThE 54 150w
Gcio Labals LLP 15T 50t.81 SEa JEE43
Gregt Pack - - - a1.58
Shiee 5\ Indkssirips = AH -
dreat Pk = - In.7
Shree 5 irctustries (Prop. kalip Shaby - - 254 =
B_[riawd Asswte perchemwest roen fsdaied Foeties |Eochmive of woes)
[reat Pk - el R e = -
Kurrlaum Corporation 00 : -
& |Soles to Related Podtiss | LDxchaive af iedes)
Srwee 5V indusknes - 1000, I 20.00H T35
Harmiaem Corporokion - B.E3 3302 1538
Oetis Lekws b LLP = = B
G Pach = 124 =
Gaf Ga 1 - 13304 31_!'5 E
T |Bent Baid |Exchusive o iaees)
Octa Lobeis LLF e 1:.5u| S0 1.0
Eklvam Gampanat an 180 &.0d B 6.0
1] EIHE““I‘I‘M“H Lart il el DOERIA MR 4
Operirg Boiancs Closieg hocnce
Porticuiers Andl B Ab ol e ut; s ot sl A A e
[0 3078 | o el 200 | O BOFS | 08 07T | 3006 7036 [ 11039072 | 110000 | 1083
t Pock - taar]  saael a7 - T T
atal =] aeiar 5338 aLTd = =] - vavar 2.4
?-_F':: =%
i T 3






Bhaval Paskaging Limilad

(lormaity knows as Dhaval Pockaging Privels Limited)

T WE RO ISR L LOEH0ED

Racenzilinkies Saotunned Foeming bregral Roct of the Restnsed Finorcial Shatarreints

1N i ety arens pifuer wre eforied’

Taa ol hawing oo fistionm prosades D aliect 6 Sastilel AGUEITeLE Mo 1 he Deeos Judned Thoniois

|ﬂ Recanciiorion of Assws ored Lok Bt o of planes 207E

Pargcukice Hi P S sl Monthen Im| T kAN a
EOUITY AND LEABTLITER
S uehreddEr '
| S Caphol Fon ] - - F1ove |
(o i eyl o parpiue LR 1T BLaN
Fhaorw dppdicotion money pendimg ool et = = = .
Apr—carreer Logsitiiee
Jo} Lot o isgs LT AT 123305 (oI ER TH]
fird Cwba=id Lo el [iTan |Met) §Iv) 14K =
JE CAhar Meh=Cmee Liobairod, Long Temn presidons. HIG & TAT 53
Curment Liotsitiss
fa}  Bha s bk Wil moaaing i ] e
] Trode payanie Wi 1T ey )
[e] ahed aaen Pandives .18
Shoit l|||'!IIrI'I:I 1773 =
Teeturd [y anal L anlhie MY, W7 S
s IS
[m] Fleed Azawis
(F) Prapay, Pon osd Eguismem 1] 1.!.1'.5:1 s 1837 16 5T
[} Caphal Work-n- oo (14 ]] - - - -
Totni [ il 10T, - fLE A0S ST
[} s CarTenT Sy e
[l Long-Terer iy and oovonoe 1} ] L2y Edd EAT
[t Do mon Lol Ganes g 1ig iTs e L%
Eurmpnt s
@l iy EE2 = - LR
[E]  Troce mecsiwon e HIWI i Ha {LT.52| - [ Lir R
fel Cowh ond Coxh Bgul velenis L-:l.l-ll - - 1066
(] Shi=Eerey Nali o GavanoEs 1843 R
OGP O HnG 117 $6.52 - T
Total Aessty TR [T mn&
E ﬁumalduaufhﬁ:l-mn:mﬂ-lllﬂ:hhﬂ
[ HGAAP
Porioukirs. Bali Ai AR recnEl ez pon Al o et}
|| Ppapmraan Ferrni Chyedtor ko HUWI a4 [EF U] i AFFdan
sl i dmame HiW k1] 108 = 1 _.I_!l
i Totol Rewemus 1= 1) - = AFTAEL
| i A
Cot o Matena Conaurmed ”"""':"':;'I" g - stan 0} et |
Burcherss i Mnce T iy} BT (3607 &7) - .
Changes in Imeerisries ol Finabed Coods WOV & bl =2 ] LR 41 Sk B
gk Bl Expanses (6] & BT (% ] 101 i, 144.7]
P Coatl ERE|
i) ErT
Ny & X ]
ELE )
5
] inT ¥ i84] 1ar
vt 5l - guoul  preai
Lo | 0.0 S8
iaa0] w00 T T



e Fochogng Lissdad

|ty orown o Ciuraal PoCkaging Prve Limioed|

Eik: TTI0 NS0 6P CRldas T

el kopian Shotement Farrring Izl Part of (e Resioved Finmelal SlateTmme
JNB by Lk e il GO Wit S et

[} Fepgciliorien of faseti o Lssodifiss oo o biorch 20

LS ILALE
PRy [T IGAAE L B ach ‘ i
Errmmum
Fualadt
4a] Sl LR o
ful eSO WA i1 -
|t apnliostion iy’ PR G MRT = =
- puTeETl Lotk
[ Lisbs-Dadv, Boomorw ings ] & W10 ASTR.TH (214,13}
T} Celeed Lum thabidiias (Met) KV !'!-:l;l =
| O har Man=Clie Lokl Ehen, Long-2Eim prov slond H{ING g ) - % oas
| Carrmnd Lot e
(&) TP T TOWIgE H|13 & I =3 TY 21433
Col T b e i LrEE] foUAN]
§ei  une corrwni |pbi e T -
:||;|| Shors-her peg N 11 & Ejui '-'Tﬂ =
Totol arch Lol e D D
ERnasy
- T ned & Eaire
6] Fresd AssETs
1) *yopasrty, Mueme amd Ll omen 10K -
i} Copinl eonc-in- g [[&] -
Tartmi (i 4] -
Bl hoah-uaret imesreesis i
[g] Liohg-nem o and et (L 158 1]
[ef] oS fuihi-CuFTal DEEREE HIW Az
CuTrwn At
fa]  Ieveniee
o} Tmde recsivohs L] L]
J&)  Smh nnd Gos Fquisasts -
{dy fheay-1mrm ioors. trel ikt foeR
ls}  Drer currest iissds 1] B HE
Yo Awwrts |00}
Borin b ICARE Bewoiloansn
m‘hﬂ
] i B JBLT BN {1arma]
HIw g 11554yl %05 - jang]
i
1
iEK]
1T
1)




Céuved Poachogieg LimAnd

[Scrrrrverdy iresws 05 Bharel Pockog ng v Limessu)

CIR: UZIZE0GI 31EPLEDEIBED

Escanoilation Fntemend fomisy temami Fort of the Reciaied financial Simemesty
AR i e L ey e wiuiml

L1 MHM‘W-EWEE

F IR pls P AR Brcizny fropfan
lwxm

fa| shiee capkal 38175 = ' m.nl

[b} Mamdrv S SOl 1Al . gan PR
Shove Application ey peding oliei e - = -
[t R T
() Ladg-ae o Tons g
T Cosbarric] bom deibiliitie (M) K
{5 CHhad PRa=-Cuite Lo ey, Gong Temm provisurs
il Lt ries
(] ST - e b rineaiige
(Bl Trode iy
fef Dtemr cuerel |ksh s
_id]_showt arm grovivors
Toam Eqity v Linol it
| ASEITS
vt Carrear Aenamy
{o) Fleed Assemn
(1} Fopemy. Mon ong Eguep e
i} Eop Wawrs-in-Frograns
Tl [v iF)
) HORCETSETL WSO
&) Lohglem Hans ond advnses
{d) Ot e o ret e
Cirant Adsirls
[m] e
] Trode ncalstbie
{x]  Coah and Cash Lgulvaients
(] Ssiwt-Carn oona onel uvarces
] Gher corert osasta
Tierad Aagats

- LE 8
- [RLE Y 53m
= . BT

o - [LEE N

* - Bl
. - A
= - L E

By i HLAAF
Particulae Mok A L Ascicawficoion A P IREEY

[ErLEL) = - 12N

1880 - 18 B

ma : ST

3RETE - = AR T

Ernrgan i brwmrnares ol Finss Lo (&2 45] - - :::i:i
' Beniefe Espengen = =

P - 14208

LES . - uaas

[ ] = - [P
X ._u:‘-‘ - -

BeplE paltors Ercoptionn! ard Ceb-iasidsay Samt ol T e S = = B0, b
we | Pradi = = .
1 |Exbm -~ =

rardil s il vy Coomen o Sund Provd abori OF wob Sor prEs = - 17043

- - nas




Ciharan Pardeaging Limfred

Craarmoaly Wiveid of 0PV POORingrg ST0aEt Lamied]

O U e 4Py Ol i

Rreiadd o) FILARST Famaiag insepeol Pt of 1he REsaed Finanshal Srmemani
NP i Lokin undns of bor was shoied’

=]

iH|

m
i

SRR o
CHIRT IS AFET: -!uhuaj
I e

R
rEnMm
.

Bwir Tl of Toyied Eopaicy on on BEDE, Dker el o Simi Worch 2533

rartouan [
Seoecholde s egquity o per Indicn GARF mudited fnoncinl olementa (8]

Arpaied oo of Groklly SKpEese ) CUTER: yaa /11 ¥]
Setviad od| s ment Ror reogrdition ol apsseing pooybion Lergroluityos of st sl 3E 1y
Wuniatwd o af Recloasfootion of BFRL o CRIP 1]
Bror Pariod] AdRSTETS UILH
Baharigad 1oni W pr 1L
 Tonaml irgieit 41

Se-wholde'y o Iedicn GALE oHer nndotarmend . i L]

WnEL o P00 B RCOTon D VST S

Trw CLersprry Dt ron el Tl thr geze e ul e gt doaey ma 5 ihear Doe repeonimsse i pot e v Toewr reund te P Lissg- b St g in
LT WG e 0 el Tew v Bd rom NG TE B 1% SRfPEanans prewssiolon of s |obd e mste i nanclal wistameaia,

I Civrprny b -oifon il s Unissboried Loan frem O ees Naatn LOmg-259TT DO Ae 13 Bradm- i Lpmassnge fos moss cppeeprlens oescennation al
bramiol mionmaDon

I Cermpary e recordfind carmrn rroaoe poyalies cukvinnd g Tee mane DU Of ey, FIem e ST W OIS e L1 Liosd (. The
recirafics od s been made b opproprialely presesl e md0 o 3 INESE DOOALES, WAL &EIF SONAMRIY CHONETS JNsr orrem e e i e
ETEATLA W

e Cosrpony tae reclasibed Advoncan o Soppbers Irem "Lasg firmm Loded 6@ Silwiviiik’ 1o Ot Dy ALBMG' 04ing The carenr Fraraisl gear
PR Spnreprisie cioilcotion and ot tha vioismetia

Mg Comsporry e mocinstied Tone Fece E-T | Tar rdri ThadF Dbk gl 10 P/ CUrment RI22TH The Fec s natian hag Tsen mads
e L Jres off thad i Dl ibich e prora oy ciorified vraln Seeranl dpseis I T jrideinii e,

Ira Cornpany o ey oo EEmEEn aracier "DiRar lehrme LWEG el e, T LOMEO0N FS scsaitan s o
et e FOm DEEAG G B e mwmmmmmuuh1hfmd NI

Trm Sompmany wan reckay B U Dparving b Sieeng Seck ol Ao Nolerofs frem Thotgos i lavenlones” G Sedl ol Sotire s farsemed” during the
e Tindvici | vesd 1o coepel o dhisaisation e wadi | TG peasl ey isone and by @e s mang opsraon me peesemiotion of lamesei infperotlen

Tirw Coepyerry nom racinerfisd e Ooening & Cleaing Stace al | nished oo o Dwongs 0 s odies” 0o 0ot af Bmerns Coumed” Sy the
il T bl it b et mobidl Lot e evnr ol oo prsg i s and b seces mons Tim el [ | bl sien i

“ra Compoew hon rec gEwtied e cSecwme ol el B Tods w0 'Tear al aheral Sormmed” 2o meredd the choof-ootion mror mucle e pras
For dnd b ETED R ITOr e SROropr die preaerintion ol S el el oo

o COammiFy “ul§ MO ThE (TN ERDErds of Pocenging materiol Tror Dl Dpdnan’ (D) 05 Purihoie o S aleto. Seereed w
ERErRRAILHY IS [T LA & TR SR

T Comigainy Mo rec oREFled e ERIC sxpends Irom "Other Cunsesan” o "Tmpkyos Beselll SapriiT dulig i casnig sl s mocrec o
b Pl devor PR b T OO yeans o o raune meons cpprer ke presrlie s of Ridsedsl | AkeiTInon.

WEnes 10 Heanabed Adjpusimesn:
Tha Somprms e recbgrissd proemeon & Greruily hitlag T camant Tnancas yeoe, wiich had no; peeo provided for inlis procedtng yeuss. The soese
Ity Do 1y R BT ) S e Frncinl simemersy o el G ek By ond Fepeiie ino ool sl Jpe e 000G prineipee

i FY IR 53, the Campong sad eonowaly chorged depradtilug Sdeneg s S LEST ke oan looehois ond with o torryieg ormasisd &l BE
3641 pdn smoomd Sl Mo T-853 Fonond, Gugorm. fusther 0¥ 00534 anpendiiore of B LFLIS e noamed oy congbrackan ol 4
Pl o e s barataid e wans oo sy comslled e "Beopsy Sred cosd Eguipresni’ suteisd ol Oasial Wies- in-Progress o e yeo
prcied 3 Paorrn 2820 Mol & 158 cvs S1rors Rire baes (derecind Sccosdingip
1mmm|whwﬂmmwmmemhﬁ—mn&lﬂm gy
hmlmﬁ.ﬂmmmwwrﬂhmmnlhmthMWIﬂmwmw
lome Erles In phi renrgned Mooncksl coamsmeme

BHAVIAR
Erem
o, BRI
:I_Il
- RIENEOALAD
Tt
- P G R D




