
S K BHAVSAR&CO.
C]HA RTERED ACCOU NTA I{TS

! NDEPEN DENT AUDITOR'S EXAM! NATION REPORT ON RESTATED FI NAN CIAI I NFORMATION

To,

The Board of Directors

Dhawl Packa ging Limited

(Formerly known as Dhaval Packaging private Limited),
Plot No. E-41.,!
GIDC Sanand,

Sanand 2,

Ahmedabad,

Gujarat, lndia, 382110

Dear Sir / Madam,

L. We, S K Bhavsar & Co., Chartered Accountants, have examined the attached Restated Financial
lnformation of Dhaval Packaging Limited (formerly known as Dhaval Packaging private Limited) (the
"Company'' or the "lssuer"), comprising the Restated Statement of Assets and Liabilities as at June 30,
2025, March 3L,2025, March 31,2024and March 31,2023, the Restated Statementof profitand Loss for
the three months period ended June 30, 2025, March 97, 2025, March 3L, 2024 and March 31, 2023, the
Restated Cash Flow Statement for the period ended June 30,2025, March 3L,2OZS, March 31, 2OZ4and
March 31, 2023 and the Significant Accounting Policies, and other explanatory information (collectively, the
"Restated Financial lnformation"), as approved by the Board of Directors of the Company at their meeting
held on December 26,2025 for the purpose of inclusion in the Draft Red Herring Prospectus ("DRHp"), Red

Herring Prospectus ("RHP") and Prospectus (collectively referred to as "offer Document") prepared bythe
Company in connection with its proposed lnitial Public Offer of equity shares ("lPO") prepared in terms of
the requirements of:

Section 25 of Part I of Chapter lll of the Companies Act, 2013 (the "Act") read with Companies
(Prospectus and Allotment of Securities) Rules, 2014 as amended by Companies (Prospectus and

Allotment of Securities)Amendment Rules, 2018 ("the Rules");

The Securities and Exchange Board of lndia (lssue of Capital and Disclosure Requirements) Regulations,

2018, as amended (the "ICDR Regulations"); and

The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the lnstitute of
Chartered Accountants of lndia (the "lCAl"), as amended from time to time (the "Guidance Note"),

Mana geme nt's Responsi bi! ity for the Restated Financia I lnformaltion:

2. The Company's Board of Directors is responsible for the pr(paration of the Restated Financial lnformation
which have been approved by the Board of Directors for tire purpose of inclusion in the DRHP, RHP and

Prospectus to be filed with the SME Platform of BSE Limite{ ("BSE SME") and the Registrar of Companies,

Ahmedabad, Gujarat (the "ROC"), in connection with the Rr{posed lPO. The Restated Financial lnformation

has been prepared by the management of the Company on the basis of preparation stated in Note 1(B) to
the Restated Financial lnformation,

a)

b)

c)

3. The Board of Directors of the Company are responsible for
adequate internal control relevant to the preparation and

designing, irnplementing and maintaining

presentation of these Restated
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CHA RTERED ACCOUNTA }iTS

lnformation by the management of the Company, as aforesaid. The Board of Directors are also responsible
for identifying and ensuring that the Company complies with the Act, ICDR Regulations and the Guidance
Note.

4. We have examined such Restated Financial lnformation taking into consideration the following:

a) The terms of reference and terms of our engagement agreed upon with you in accordance with our
engagement letter dated April 01, 2025 in connection with the proposed lpo;

b) The Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics
issued by the lCAl;

c) Concepts of test checks and materiality to obtain reasonable assurance based on verification of
evidence supporting the Restated Financial lnformation; and

d) The requirements of Section 26 of the Act and the ICDR Regulations.

5. Our work was performed solely to assist you in meeting your responsibilities in relation to your compliance
with the Act, the ICDR Regulations and the Guidance Note read in connection with the lPO.

Restated Fina ncial lnf ormation:

6. These Restated Financial lnformation have been compiled by the management from Audited Special
Purpose lnterim Financial Statements for the three months period ended June 30,2o2S and Audited
Financial statements of companyfor the financial year ended March 31,2025, March 3:..,2024 and March
3L' 2023 prepared in accordance with the Accounting Standards as prescribed under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2074, as amended, and other accounting principles
generally accepted in lndia.

7. For the purpose of our examination, we have relied on Special purpose Auditors'reports issued by dated

M/s. Jay M. Shah & Co. December 2, 2025 for the three-month period ended on June 30, 2025 and
Auditor's report issued by M/s. Jay M. Shah & Co. dated August 74, 2025, September 5, 2024 and
September t8, 2023 on the Financial Statements of the Company for the financials year ended March 31,

2025, March 3L, 2024 and March 3t, 2023, respectively, as referred in Paragraph G above;

Auditors Reports:

8. Based on our examination and according to the information and explanations given to us, we report that
the Restated Financial lnformation:

a) have been prepared after incorporating adjustments for the changes in accounting policies, material
errors and regrouping / reclassifications retrospectively in the financial years ended March 3t, 2025,
March 31, 2024 and March 31, 2023 to reflect the same accounting treatment as per the accounting

policies and grouping / classifications followed as at and for the period ended June 30, 2025, as

applicable.

S K BHAVSAR&CO.

b) do not require any adjustment for modification

Restated Financial lnformation; and

c) have been prepared in accordance with the Act, Regulations and the Guidance
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S K BHAVSAR&CO.
CHARTERED ACCOT]NTANTS

the SEBI Communication.

Statutory Auditors for the period/year

March 31, 2023. which would require

13. We have complied with the relevant applicable ts of the Standard on Quality Control (SaC) 1,

of Historical Financial lnformation, and OtherQuality Control for Firms that Perform Audits and

Assurance and Related Service Engagements.

L4. The Restated Financial lnformation does not reflect the of events that occurred subsequent to the
respective dates of the reports on the Audited Financial s as at and for the period/year ended

June 3Q 2025, March 37,2025, March 31, 2024 and March L2A23 as mentioned in paragraph 5 above.

15. This report should not in any way be construed as a rei

reports issued by us or the Previous Auditors, nor should

of the financial statements referred to herein.

or re-dating of any of the previous audit

report be construed as a new opinion on any

76.

t7. Our report is intended solely for use of the Board of Director for inclusion in the DRHB RHP and Prospectus to
be filed with Stock Exchange and ROC in connection with
referred to, or distributed for any other purpose except wi

e proposed lPO. Our report should not be used,

not accept or assume any liability or any duty of care for a

our prior consent in writing. Accordingly, we do

other purpose or to any other person to whom

our prior consent in writing.this report is shown or into whose hands it may come witho

For,SKBhavsar&Co.

Chartered Accountants

(FRN:145880W)

9.

10.

11.

72.

We have no responsibility to update our report for events and circumstances occurring after the date of the
report.

,BP
Date: December25,2025

Place: Ahmedabad

U DIN: 251805550|QMHD4038

Shivam Bhavsar

Proprietor

Mem No. 180566
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Dhovol Pockoging Limited
(formerly known os Dhovol pockoging Frrivote Limited)
Cl N : U 22203GJ2015P1C084963

Notes Forming lntegrol port of the Restoted Finonciol Stotements

Itl9te:1 s,?nrfrcont Acc r,

A Corporote lnformotion
Dhovol Pockoging Limited (formerly known os Dhovol pockoging pr
incorporoted on 2nd November, 2015 under the provisions of the
Compony is domiciled in tndio ond its registered office is situoted
Gujorot, lndio.
The Compony is engoged in the business of monufocturing ond troding
reloted products. lt primorily coters to industriol clients ocross vorious

B Bosis of Prepomtion

The Restoted stotement of Assets ond Liobilities ot the compony os
3L,2023 ond the Restoted Stotement of profit ond Loss ond Restoted
30, 2025, Morch 31, 2025, Morch 3t, 2024, ond Morch 31, 2023 ond
Stotements") hoye been extrocted by the monogement from the

The finonclol stotements of the compony hove been prepored ond
Principles (GAAP). GAAP comprises the Accounting Stondords notified
occounting policies hove been fromed, keeping in view the
Accruol, os olso bosic considerotions of prudence, Substonce over
except where o newly issued occounting stondord is initiolly odopted
revision in the occounting policy so for in use. The need for such o
occounting stondord is initiolly odopted or o revision in the existing
so for in use. The need for such o revision is evoluoted on on ongoing

The Finonciol Stotements hove been prepored on o going concern
the compony nor to ceose operotions. Accordingly, ossets, liobilities,
Bosed on the noture of products ond services, ond the time
equivolents, the compony hos oscertoined its operoting cycle os
clossificotion of ossets qnd liobilities.

C LJse of Estimotes
The preporotion of finonciol stoternent in conformity with tndion
ossumptions to l)e mode thot off€ct the reported omount of ossets
finonciol stotement ond the reported ornount of revenues ond
result ond estimotes ore recognised in the period in which the results

D Property, Plont ond Equipment:
o ) Tongible Fixed Assets ore stoted ot cost of Acquisition or
includes non-refundoble toxes ond levies, freight ond other incident
respective ossets.

b) The Compony evoluoted the impoirment losses on the fixed ossets,
their corrying onrounts moy not be recoveroble. lf such ossets ore
the omount by which the corrying omount of the ossets exceeds its
ossets ore grouped ot the smollest level for whidr there ore seporotely

E Deoreciotion methods, estimoted useful lives

The Compony hos chonged its method of depreciotion from Written
01.04.2024 to b€tter retlect the pottern of consumption of their future

The estimoted useful lives of ttle ossets ore os follows:

Property, Plont ond Equipment Useful Life
Computer ond Other Peripherols
Furniture ond Fixtures

Electric Fittings
Oftice Equipments
Plont ond Mochinery

Vehicles

Buildinqs

3 yeors

10 yedrs

10 yeors

5 yeors

15 yeors

I yeors

30 yeors

Depreciotion on oddition to property plont ond equipment is provided

on sole/deduction from property plont ond equipment is provided up

rnoy be. Goins ond losses on disposols ore determined by
stotement of Profit ond Loss under'other lncome'.

Limited) ("the Compony") is o Public Limited Compony
Act, 2013 hoving Cl N: U222O3aJ2O15PLC084963. The

Plot No. E-411, GIDC, Sonond-tt, Ahmedobod - 382110,

plostic pockoging moteriols, pipe protection moteriol ond
requiring customized pockoging solutions.

June 30, 2025, Morch 3f,2025, Morch 31, 2024, ond Morch
of Cosh Flows for the period/yeor ended on June

onnexure thereto (collectively, the "Restoted Finonciol
Finonciol Stotements of the Compony.

in occordonce with the Generolly Accepted Accounting
S.133 reqd with 5.469 ot the Componies Act, 2013. The

occounting ossumptions of Going Concern, Consistency ond
ond Moteriolity. These hove been opplied consistently,

o revision in the existing occounting stondords require o
ion is evoluoted on on ongoing bosis where o newly issued

ing stondords require o revision in the occounting policy

in os much os the monogement neither intends to liquidote
ond expenses ore recorded on o Going Concern bosis.

the ocquisition of ossets ond reolizotion in cosh or cosh
rnonths for the purposes of current ond non-current

requires the monogement to mqke estimotes ond
liobilities ond disclosure of contingent liobilities on dote of
during the reporting pariod. Difference between the octuol
known / moteriolized.

less occumu loted depreciotion The cost of fixed ossets
ond instollotion of theexpenses reloted to ocquisition

events or chonges in circumstonces indicote thot
to be impoired, the impoirment loss is recognised for

omount. For the purpose of ossessing impoirment
cosh flows.

Volue Method (wDV) to Stroight Line Method (sLM) from
ic benefits.

pro-rdto bosis from the dote of ocquisition. Depreciotion
the dote of sole, deduction os the cosethe dote

omount. These ore included in



Dhovol Pockoging Limited
(formerly known os Dhovol pockoging privdte Limited)
cr N : u22203cJ2015Ptc084963

Notes Forming lntegrol Port of the Restoted Finonciol Stotements

F lnvestment
lnvestment whi<:h ore reodily reolizoble ond intended to be held
investments ore rnode ore clossified os current investments. All other
term lnvestment ore stoted ot Cost ond provisions is mode to
moture.

G lnventories
o) Row Moteriols, Process Stock ond Finished Goods ore volued ot
b) Cost for Row moteriols is determined on overoge bosis, net of lnput
c) Cost for Finished Goods ond process Stock is determined toking
oppropriote overheods.

Revenue Recogn[figa

Revenue is recognised to the extent thot it is proboble thot the
reliobly meosured.

Sole of Goods
Revenue from sole of goods is recognised when oll the significont risks
the buyer, usuolly on delivery of the goods. The Compony collects
these ore not economic benefits flowing to the compony. Revenue
insuronce chorges, tronsportotion chorges, etc

lnlerat tncome
lnterest tncome is recognised on o time preporotion bosis toking into
interest. lnterest lncome is included under the heod ',Other lncome', in

Dividend
Dividend income is recognised when the compony's right to receive

Foteion Currencv Ironsoction
Tronsoctions in foreign currency ore recorded ot the exchorEe rotes
loss due to exchonge rotes prevoiling ot the yeor end, if ony, is token
odjusted in cost of fixed ossets.

J Employee Benefits.
The Compony provides for grotuity in occordonce with the provisions ot
is determined on the bosis of octuoriol voluotion corried out ot the

While preporing 1:he Restoted Finonciol tnformotion, the Compony hos
current ond previous periods, which hod not been provided eorlier.
restoted f inonciol stotements.

Short-term emp|1yss benefits such os solories, woges, bonus, ex
period in which the reloted services ore rendered by the employees.

Contributions to defined contribution plons such os provident fund ond
opplicoble lows ond regulotions. The Compony's obligotions under
the resp€ctive funds.

Long-term employee benefits ore recognized os o liobility bosed on

Borrowing Cost

lnterest ond oth€r costs in connection with the borrowing of the funds
copitolised up to the dote when such ossets ore reody to intended use

ond Loss.

L Toxes on lncome
Tox expense cornprises current tox ond deferred tox. Current Tox is

os determined in occordonce with provision of lncome Tox, 1961.

Deferred Tox resulting from 'timing difference' between occounting
ond reversol of timing difference of eorlier yeors using the tox rotes ond
reporting dote. Deferred Tox Assets ore recognised ond corried
sufficient future toxoble income will be ovoiloble ogoinst which such

Deferred Tox Liobilities ore offset when there is enforceoble right to set
bosis ond they relote to toxes on income levied by some governing

the ond there is intention to settle them on net

not more thon on€ yeor from the dote on which such
investments ore clossitied os long term investments. Long

ony dimunition in volue, other thon thot of temporory

of cost or net reolisoble volue.

ovoiled.

cost (Net of input credit ovoiled) lobour ond relevont

benefits will flow to the compony ond the revenue con be

rewords of ownership of the goods hove been possed to
ond Service Tox on beholf of Government ond therefore
sole does not include other recoveries, if ony, such os

the omount outstonding ond the opplicoble rote of
stotement of Profit ond Loss.

is estoblished by the reporting dote.

ot the time the tronsoctions ore oftected. The goin or
occount. Exchonge difference reloted to fixed ossets ore

Poyment of Grotuity ACt, a972. The liobility for grotuity
sheet dote ond is recognized in the finonciol stotements.

the grotuity liobility ond reloted expenses for the
resulting odjustments hove been duly incorporoted in the

ond leove encoshment ore recognized os on expense in the

stote insuronce ore mode in occordonce with the
plons ore limited to the omount of contributions mode to

voluotion.

the ocquisition / construction of quolifying fixed ossets ore
other borrowing costs ore chorged to Stotement of Profit

omount of tox poyoble on the toxoble income for the yeor

ond toxoble income originoting during the current yeor
thot hove been enocted or subsequently enocted os on

only to the extent there is reosonoble certointy thot
tox ossets con be reolised. Deferred Tox Assets ond



Dhdvol Pockoging timited
(formerly known os Dhovol Pockoging Privote Limited)
cr N: u22203G,2015P1CO84963

Notes Forming lntegrol Port of the Restoted Finonciol Stotements

ttl Leoses

Assets hove been ocquired by the Compony on leose where o si portion of risk ond rewords incidentol to ownership is
retoined by the lessor, Hence they ore clossified os operoting leose.

^^^-'^l h.i.
rentol ore chorged to the stotement of profit ond Loss on

occruol bosis.

N Edrning Par Shorr
The Compony reports bosic ond diluted Eorning per Shore (EpS) in o(
Bosic Eorning Per Shore is computed by dividing the Net profit for
outstonding during the yeor. Diluted Eoming per Shore, the net profit
weighted overoge number of shores outstqnding during the period ore

with Accounting Stondord 20 on Eorning per Shore,
yeor by the weighted overoge number of equity shores

loss for the period ortributoble to equity shoreholders ond
for the effect of oll dilutive potentiol equity shores.

Provisions ore when there is o present obligotion os o of o post event, it is proboble thot on outflow of resources
embodying
obligotion.
sheet dote.

Contingent liobilities ore disclosed when there is o possible obligot
confirmed only by the occurrence or non occurrence of one or more

benefits will be required to settle the ,

ore meosured ot the best estimote of the
ond there is o relioble estimote of the omount of the

required to settle the present obligotion ot the Bolonce

orising from post events, the existence of which will be
tuture events not wholly within the control of the

is either not proboble thot on outflow of resources will be

ond on hond ond short term investments with on originol
of chonges in volue. For the purpose of the stotement of

ond short-term deposits, os defined obove, net of
of the Compony's cosh monogement.



Dhovol Pockoging Lirnited
(formerly known os Dhovol pockoging privote Limited)
Cl N: U22203GJ2015PtCO84963

Notes Forming lntegral Port of the Restoted Finonciol Stotements
/,VFl in Lokhs unress other wise stoted

/Vote No. : 2

Sub Notc 2: Shorc Copitol
1. The compony hos orre closs of equity shores hoving o por volue of Rs.10/- per shore. Eoch holder of equity shores is entitled to one vote per
sho re.

2. ln the event of liquidotion of the compony, the holders of equity shores will be entitled to receive remoining ossets of the compony,
ofter distribution of oll preferentiol omounts. The distribution will be in proportion to the number of equity shores held by the shoreholders.

3. lssue of Fresh Shores

i) On 29th Jqnuory 2025 the compony issued 1,67,500 shores hoving foce vqlue of Rs. 1O/- eoch ond Security premium received by the
compony wqs Rs, 2 3O/- per shqre.

ii) on o6th Februor'/ 2025 the compony issued 2,5o,ooo shores for considerotion other thon cosh hoving foce volue of Rs. 1oil- eoch ond
Security premium received by the compony wos Rs. 23O/- per shore.

4. The Authorised Shore Copitol of the Compony hos been increosed to Rs. L4OO.OO Lokhs (1,.1O,OO,OOO Shores hoving foce volue of Rs. 1Ol- eoch)
ofer reporting period

tlote No- 2(o):

Reconciliotion of the

ilqle Aro. ; 2(bJ

List of Shoreholders holding more thon 5X Shores

Shore Copitol As ot 30,05.2025 As ot 31.03.2025 As ot 31.03.2024 As ot 31.03-2023
quthoti*d
5O,OO,O0O Equity Shore:, of Rs. 1Ol- Eoch

20,00,000 Equity Shores, of Rs. 10/- Eoch (py)

EsrEd
24,:l-7,50O Equity Shore:, of Rs. 10/- Eoch

20,00,000 Equity Shore:, of Rs. 1Ol- Eoch (Previous
/eo rs )

iuhsr,rihsd&2oklttp
24,:l-7,50O Equity Shores of Rs. 10/- Eoch

20,00,000 Equity Shores of Rs. 10/- Eoch (PY)
241.7E

so.oo

247.75

247.75

200.00

200.o0

200.00

200.oc

200.o0

200.o0
fotdl 241,.71 24t.75 200.o0 200,@

numbcr of shores set out belil:
Equity shoms As ot 30.06.2025 Asc 31.03.2025 As ot 31.03.2024 As ol 31.G!.2023

Shores ot the beginning of the Yeor
Add: Shores issued during the yeor
Lesrs: Shores bouqht bor:k durinq the yeor

24,L7,500 20,00,000
4,t ?,500

20,00,00c 10,00,00{
10,00,00(

Shores ot the end of the Yeor 24,,.7,5O( 24,17,50C 20,oo,ooc 20,00,ooc

Nome of Shoreholder

As ot 30.06.2025 As 31.03.2025 As ot 31,03,2024 As ot 31.O32023

No. of
Shores

held

%ot
Holding

No.

Shot

heti

Xof
'Hoidirg

No. of
Shqres

held

%ot
Holding

No- of
Shores helc

%of
Holding

Dhovol Nonolol Doqlo 7,87,500 32.579 7,87 00 32.579 6,62,500 33.13,6 6.64.5@ 33.13%

Monishbhoi Nonolol Doqlo 7,87,500 32_57\ 7,87 00 32.579 6,62,500 33.13% 6.62.5@ 33.13X

Jiqor Horivodon Contror:tor 1,57,500 6.51, 1.57 00 6-519 2,25,@0 tt.25% 2,25,000 1X-25X

liqor Monubhoi shoh 1,57,500 6.51' 1,57 o0 6.519 2,25,OO0 LL.25% 2,25,OOO L7.25%

\lop Dipokbhoi Shoh 1,57,500 6.51' 1,57 oo 6.51* 2,25,OOO Ll.25% 2,25,OOO 11.2596

shito Monish Doqlo 2,02,500 8.389 2,O2, 00 8.38*

fotol Eouiw 22.sO.000 93.07r 22.sO r00 93.071 20.00.000 10o.ool 20.@,@ 1@.@1

l{ote No. : 2(c)
Detoils of Shorcs ollottcd or fully poid up by woy of Bonus Shorcs, Shorcs issucd for considcrqtion other thon cosh during Lost five yeors

Shores issued oqoinst convemion of unsecured loon on

shores issued oqo inst conversion ot unsecured loon on 27 /o8l2O2O
corvesion of unsecured loon on 02/06/2022
conversion of unsecured loon on 12/O

converion of unsecured loon on 05/0



Dhovol Pockoging Limited
(formerly known os Dhovol pockoging privote Limited)
CIN : U22203GJ2015P1C084963
Notes Forming lntegrol port of the R$toted Finonciol stotements
INR in Lokhs unless olher wise stoted

Sub Note 3: Fleserve

1. Securities Premium: On 29th Jonuory,2O25 compony issued 1,67,500 equity of the compony to New shoreholders in considerotion
in cosh received from them, The foce volue of the security wos Rs- 1O/- per ond security premium received by the compony wos Rs
230.00/- per shore. Further on 06th Februory, 2025 compony issued 2, equity shores of the compony to New shoreholders in
considerotion other thon cosh received from them, The foce volue of the
the compony wos Rs 230.00/- per shore.

wos Rs. 10/- per shore ond security premium received by

2. Compony does not hove ony revoluotion reserve.

3. Compony does not hove Copitol Reserue.

4. Compony does not hove ony Deferred Govt. Gront.

A5 0t
31.O3.2:025

(+) Premium re(eived on securities issued during the yeor
(-) emount utili:;ed during the yeor

Sub Totol
Surplus:
Opening Bolonce
(+) Net Profit /(Net Loss) For the current yeor
(-) lncome Tox Poid of Lost Yeor(Advonce Tox & TDS)

Sub Totol

Secured:
(i) From Bonk:-
Bonk of Mohoroshtro - Term Loon
(Working Copitol ond Exponsion Loon)
Bonk of Mohoroshtro - Cor Loon
(Secured Agoinst Cor)
Smoll lndustriol frevelopment Bonk(SlDBl) Term Loon
(Working Copitol ond Exponsion Loon)

Stondord Chortered Bonk
(Working Copitol ond Exponsion Loon)
(ii) other Finonciol lnstitutions :-
Cholomondolom Mochinery Loon
(Secured Agoinst refinonce of Mochinery purchosed)

Sub Totol
Unsecuredl
(i) From Body Corporote
(ii) From Directors, Relotives ond Reloted entities
Sub Totol

6.23

57.42

650.05

52.62

8.63

163.93

99.31



Dhovol Pockoging Limited

(formerly known os Dhonol Pockoging Prit/ote timited)
cl N: U22203GJ2015P1C084963

Notes Forming lntegrol Port of the Restoted Finonciql Stotements
INR in Lokhs unless other wise stoted

Sub Note 4: Long-term borrowings
1. The compony hos fr)reclosed its Loon Arrongement focility ovoiled from Bonk of Mohoroshtro.

2. 'Ihe compony hos not defoulted in the repoyment of ony borrowings os on 3oth June, 2025 or ony previous finonciol yeors.

3' Compony hos ovoiled Term Loon Focility from Cholomondolom Finonce qgoinst Refinonce of Mochinery.

4. Unsecured loon frorn director,relotive ond reloted entities ore hoving interest free loon tqken by compony.
5. The portion of the loon omount thot is due for repoyment within the next twelve months from the reporting dote hos been clossified under
Short Term Borrowings os Current Moturities of Long-Term Borrowings. Hence, for the tinonciol yeor ended 31..03.2024 ond 3L.03.2O23 the
Compony hos reclosslfied o loon omounting to Rs. 150.32 Lokhs ond 133.32 Lokhs respectively from Long-Term Borrowings to Short-Term
Borrowings os o port of Current Moturities. (refer Note No. : i )

Alote iro-: 5

Sub Note 6 : Other Non-Curent Liobilities, Long Term provisions

1. Ihe Compony hos clossified Trode Poyobles for the period ended 30.06.2025 ond 31.03.2025 omounting to Rs. 34.75 Lokhs ond 33.49

respectively which ore outstonding for more thon one yeor under the heod 'Other Non-Current Liobilities, Long Term provisions' . (refer

Note No. : 8)

2. The Compony hos reclossified Trode Poyobles for the yeor ended 31.03.2024 ond 31.03.2023 omounting to Rs. 169.84 Lokhs ond Rs.

252.91 Lokhs, respectively which ore outstonding for more thon one yeor, from Trode Poyobles under the heod 'Other Non-Current

Liobilities, Long Term provisions'. The recossificotion hos been mode to oppropriotely present the noture of these bolonces, which were
erroneously clossified under current liqbilities in the previous yeor. (refer Note No. : 8)

3. fhe Long Term provision reloted to grotuity hos been creoted os per the voluotion report Prepored & Approved by tJmesh Arvind ol Shoh

on doted 26'0A-2025.

Deferred Tox tiobilitic.s (Net) As ot
30.06.2025

As ot
31.03.2025

As ot
31,03.2024

As ot
31.O3.2023

Deferred Toxes

(A) Deferred Toxes Liobility
Fixed Asset : lmpoct of difference between Tox depreciotion ond
depreciotion chorged to Finonciol Stotement

Add:
lmpoct of difference between Tox depreciotion ond depreciotion
chorged to Finonciol Stotement

lmpoct of difference betwen Grotuity provision os per Books ond lT
Provision

Sub Totol
(e) tess:Deferred Toxe6 A66ets

lmpqct of difference between Tox depreciotion ond depreciotion
chorged to Finonciol Stotement

lmpoct of difference between grotuity provision os per Books ond lT
Provision
Sub Totol

53.O1

8.94

24.?7

31.56

5216.

8.04

o.22

16.04

61.96 56.3: 24.71 18.02

1.47 a31

o.3E

1.1I

L.47 1.53

Totol (A-B) 60.48 53.O1 24.77 15,52

IVote IVo. :6

f,ther Non-Current Liobilities, Long Term provisions As qt
30.06,2025

AB ct
31.o3.2025

As ot
31.03.2024

As ot
3X.03,2023

[n) frode Poyobles outstonding for the period of mre thon one yeor

Dues to Micro ,9 Smoll Enterprises
Dues to Other'thon Micro & Smoll Enterprises

Ia) long Term Provision3

Provision fq Employee Benefits

Grotuity

34.75

30.58

3.49

24.84

169.84

11,.97

252.9l

42.51

Totol (A+B) 65.33 58.3: 181,81 265.54

\
sor



Dhovol Pockoging Limited

(tormerly known os Dhovol Pockoging Privote timited)

Cl N: U22203GJ2015P1C084963

Notes Forming lntegrol Port ol the Restoted Finonciol Stotements

,NR in Lokhs unless olher wise stoted

Note No.: 7

Sub Note 7: short-term
1. The Cosh Credit obtoined from Bonk of Mohoroshtro hos been up by the compony ond new focility hos been obtoined

, E-413 , GIDC, Sonond-ll, Further secured by Personol

Present ond Future. The Overdroft focility limit obtoined
from Stondord bonk which is secured by lnduskiol Plot No- E

Gur:rontee of Directors Exclusive Chorge on Current Assets of the Compony
from Stondord Bonk omounts to Rs.7.00 crore os on 31.03.2025. interest rote of 9.3% p.q.

2. The portion of the loon omount thot is due for repoyment within the next
Short Term Borrowings os Current Moturities of Long-Term Borrowings. H€

months from the reporting dote hos been clossified under
for the finonciol yeor ended 31..03.2024 ond 31.03.2023 the

Compony hos reclossified o loon omounting to Rs. 150.32 Lokhs ond 133.32 respectively from Long-Terrr Borrowings to Short-Term
Borrowings os o port of Current Moturities. (refer Note No. : 4 )

3. Unsecured loon frorn others is repoyoble on demond.

Short-term borrowings As ot
30.06.2025

As rrt
31.o3.2025

As ot
31.03.2024

As ot
31.03,2023

[A) Secured Loon i-
Bonk of Mohoroshtrq Overdroft Account
Stondord Chortered Bonk

Sub Totul

iB) Current Mqturities ot Long term Borrowing :-
(i) From Bonk :-

Bonk of Mohoroshtro - Term Loon
(Working Copitol ond Exponsion Loon )

Bonk of Mohoroshtro - Cor Loon

(Secured Agoirrst Cor)

Smoll lndustriol Development Bonk(SlDBl) Term Loon
(Working Copitol ond Exponsion Loon )

Stondord Chortered Bonk
(ll) other Flnonclol Instltutions ;-

Cholomondolom Mochinery Locn
(Secured Agoirrst Mochinery purchosed )

Sub Totol

iC) Unsecured loqn from OtherB

Sub Tobl

560.6r 542_U

353.7: 170.3r

560.6r s82.3 353.7: 17O.3r

1.89

63.12

159.36

36.38

1.€

63.1

135.9

35.2

82.30

1.58

37.47

29.O4

&4,7i

1,4!

32.3(

14.8!

260.7! 236.11 150.3i 133.3:
'164.)F 1 6r'. 01 63.8C 74.3!
164.2E 154.91 63-8C 7A.A!

Totol (A+B+C) 985.67 983.3i 567.8! 378.0:



Dhovol Pockoging Limited
(formerly known os Dhovol Pockoglng Prlvote Llmlted)
CIN: U22203GJ2015P1q)84963

Notes Forming lntegrol Port of thc Restoted Finonciol Stotementa
INR in Lokhs unress other wise stoted

Irode Poyoble As ot 30.06.2025 A5 ot 31,04.202! As ot 31.03.2024
As ot

31.03.2023

Dws to Micro & Smoll Enterprises
Dues to Other Thon Micro & Smoll Enterprises

39.24

836.Ot

24.4a

790.3t
0.97

67L.54
118.85
784.53

Totol 475.2E a1a,al 672-50 903.3r

3oth June
Pqrticulors Amount Due Outstonding for following periods from due dqte of poyment

<lYer
r 1Ytrr- 2

Ycors

r 2 YErs- 3

YGors

* Morc thon 3

Ycors
Totul

r) MsME
ll) Others
lll) Disputed Dues- MSM Es

lV) DisDuted Dues- others

39.24

836.04 o.35 24.O5 10.35
39.24

870.79

Totol 875,28 o,35 24,O5 10.3! 910.03
* The Compony hos

sub Notc 8: Trodc PoyoHG
The cqnpony hos not provided ior interest on the dues poyoble to MSME creditors.

For Trode3 Poyoble outrtonding following is the ogeing schedule:

Compony Trode Poyobles for the period €nded 30.06.2025 omounting to Rs. 34.75 Lokfis which ore outstonding for more thon
on€r yeor und€r the heclrl 'Other Non-Current Liobilities, Long Term provisions,. (refer Note No. :6)

** The Compony hos clossified Trode Poyobles forthe yeorended 31.03.2025 omounting to Rs. 33.49 Lokhs which ore outstonding for more thon one
yeor under the heod 'Other Non-Current Liobilities, Long Term provisions' . (refer Note No. : 6)

# The Compony hos reclossified certoin trode poyobles for the yeor ended 31.03.2024 omounting to Rs. 169.84 Lokhs which ore
outstonding for more thon one yeor, from Trode Poyobles under the heod 'Other Non-Current Liobilities, Long Term provisions' . The

reclossificotion hos been mode to oppropriotely present the noture of these bolonces, which were erroneously clossified under current
liobilities in the previous yeor. (refer Note No. : 6)

31st Morch 2023

outstonding for more thon one yeor, from Trode Poyobles under the heod 'Other Non-Current Liobilities, Long Term provisions' . The

reclossificotion hos been mode to oppropriotely present the noture of these bolonces, which were erroneously clossified under current
liobilities in the previous yeor. (refer Note No. : 6)

31$t Morch
Pqrtisu lo rs Amount Due Outstondinq for followinq perk dE frffi due date of oovmnt

< 1V6r
ra 1 Ye6r* 2

Yeqrs

ii 2 YEts* 3
Y.ors

** Mor+ thdn 3
Yctri

Totol

r) MsME
ll) others
lll) Disputed Dues- MSMEs
lV) Disputed Dues- Others

24.43
790.38 23.89 0.92 8.6€

24.43
823.e6

Totdl 814.81 23.89 0.92 8-68 848.3C

31st Morch
Porticulors Amount Due Outstondlng for followlng perlods from due dote of poyment

< lYmr
# 1 Ycor- 2

Ycors
# 2 Ycors- 3

Veors

# Mor. thon 3

Yeors
Totol

r) MSME

ll) others
lll) Disputed Dues- MSMEs

lV) Disputed Dues- Others

0.97
67L.54 1.36 1-59.27 9.2L

0.97
s41.38

Totsl 672.5C 1.3€ 459-27 9.21 8/2.34

Po rticulors Amunt Du! Outr ondinq for following periods from due dste of poymcnt

<lYmr * 1 Ycsr- 2

Vmrr
f* 2 Y;cr$- 3

V6rs
Jt# More tlEn 3

Ycm
Totql

r) MsME

ll) others
lll) Disputed Ducs- MSMEs

lV) Dlsputed Dues- Othcrs

118.85

784.53 242.7( 7.6( 2.49

118.85

t037 _u

Totol 903.38 242.7( 7.& 2.49 1156.29

## The Compony hos reclossified certoin trode poyobles for the yeor ended 31.03.2023 omounting to Rs. 252.91 Lokhs which ore



Dhovol Pockoging Limited
(formerly known os Dhovol Pockoging Privote Limited)
CIN: U222O3GJ 2O15P1CO84963

Notes Forming lntegrol Port of the Restoted Finonciol stotements
INR in Lokhs unless other wise stoted

Note Aro. :rO

sub Note: 10 Short-term provisions

L. fhe Short-term provision reloted to grotuity hos been creoted os per the
on doted 26-08-2025.

report Prepored & opproved by Umesh Arvindlol Shoh

2. The Compony hos recognised provision for Grotuity during the current yeor, which hod not been provided for in the preceding

occordonce withyeors. The some hos been duly odiusted in the restoted finonciol to reflect the liobility ond expense in

opplicoble occounting principles omounting to Rs. 0.25 Lokhs ond o.43 Lokhs

3. The Compony hos odjusted the short provision for of Rs. 0.28 lokh reloting

lo F\ 2022-23 in their respective finonciol yeors.

ond 31.03.2o23 respectively.

2023-24 ond on excess provision of Rs. 4.54 lokh reloting

Revenue Rccelved ln Advone
Advonce from Customers

Other Poyobles

Gito Devi Kumovot

Jogdish Prohsod
Mohonlol S Mithoiwolo

Duti€r & Tsx€s

lncome Tox Provision (Net of Advonce tox ond TDS)

TDS Poyoble
csT Poyoble
Provisions
Grotuity
Electric Bill A/c
lnterest
Rent

Prolessionol Tox

Lobour Welfore Fund

Provident Fund

Employee Stote lnsuronce Corporotion

0.01

o.95
o.18

;hort-term provisions As ot 31.03.202I A< ^i ?l O? ,O?l AR ai ?1 n? ?O?!

159.?!
2.4i

o.6:
11.0I

1.s]

o.0:

t.2t
o.2(
ool

2A-29

4.Ae

29.41

o.25

6.74

7.2e

o.45

o.41

o.u

5.2t
I-AE

o.4!
5.42

o.4l
o-71

Totol (A+B) 177-1" a22.it 77-9( 13.2t



Dhovol Pockoging Limited
(formerly known os Dhovol Pockoging Privote Limited)
Cl N: U22203GJ2015P1C08/#F3

Notes Forming lntegrol Port of the Restoted Finonciol stotements
,NR in Lokhs unless other wise stoted

Note : 77 Prqefty, Pldnt o,nd Equipn,€,nt ond co,pitol wo*-ln-Prqress
Plont ond

Portlculors
Comp,rter
ond Otlrer
Peiph*ols

Fumiture
qnd

Fixtures

Elestric
Fittings

oflice
EquiFnents

Plant dnd
Mochinery

Vehlcles

Leqsehold
Lond Butldlng Totot

Sross Erbct
{s ot 01.04.2022
- Additions
- Disposols

f,ther Adjustments :

- Borrowing Costs
- Exchoge Differences
As ot 31.O3.2O23

- Additions
- Disposols

)ther Adjustments :

- Borrowing Costs

- Exchoge Differences
Ar ot 31.03.2024

- Additions
- Disposols

Cther Adjustments :

- Borrowing Costs
- Exchoge Differences

As ot 31.03.2O25

- Additions
- Disposols

Other Adjustments :

- Borrowing Costs

- Exchoge Differences

As ot 30.06.2025

Deprcdotion
As ot 01.04.2022
- Additions
- Disposols

As ot 31.O3.2O23

- Additions
- Disposols

As ot 31.03.202t1

- Additions
- Disposols

- As Per AS

As ot 31.03.2025

- Additions
- Disposols
- As Per AS

As ot 30,05.2025

2.LL

o.o1

14.08

1.73

20.55

3.09

L223.76

180.09

14.38
336.81

46.29

L52.77

1321.18

704.50

2.72 75.4O 23,64 74o3,45 14.38 336.47 229.O6 2025.64

1.69 4. 82 2.97 74 273 86 5.32 289.41

3.80 20.63 26.62 o.74 7677.72 t43A 336.47 234,39 2375.OA

3.58 21.40 o.o8 847.41

37.57

872.46

37.57

7.38 4.2.O3 26.62 o.a2 2AA7-56 7434 336.47 234.39 3749.94

o.o8 0.58 9. 70 99.22 o. 66 7LO.24

7.46 42,67 35.32 o,82 2546.78 74,38 336.87 235.05 3260,23

1 77

o.22
9.19

L.4c

9.94

2.10

452.05
l-36.31-

0.o7

3.32

10.90
11.45

483.90
154.80

7.99 7.O.58 72,U 588.36 3.34 22,35 634.70

o.77 2A 2.33 o'tu 181.80 2.53 19.53 209.28

2.75 72.86 74.37 o.o5 770.76 5,92 47.88 847.94

o.77 1.5 1. 93 0.15 82.09

4. 50

t.29 6.03 93.83

4.50

3.52 74.43 76.30 o.zo 447.74 7.27 47.90 93734

o.3E o.75 0.53 o.04 30.?5 0.32 1.51 34.24

3.90 75.74 76.43 o.24 474.49 7.53 49.47 977..59

Net Brock

As ot 31.03.2023

As ot 31,03,2O24

As ot 31.03.2025

As ot 30,06,2025

o.73 5,22 77.60 875.50 77.O0 336.87 206.72 7386.97

7.O5 7.77 72,25 o,69 907.56 8.47 336.47 792,57 7467.70

3,86 27,59 70.32 o.62 7639,82 7.77 336,87 786.48 2272.67

3.56 27.42 79.49 o.58 77N29 6.85 336.47 785,64 228A.64

glg



Dhovol Pockoging Limited
(formerly known os Dhovol Pockqging Privqte Limited)
CIN: U22203G,2015P1C084963

Notes Forming lntegrol Port of the Restoted Finonciol Stotements

INR in Lokhs unress other wise stoted

slrb Notc 11:

1,, ln FY 2022-23, the Compony hod erroneously cloimed depreciotion to Rs. 19.37 Lokhs on the Leosehold Lond omounting to Rs.

335.81 Lokhs, situoted ot Plot E-552, Sonond, Gujorot depreciotion expense been corrected occordin gl y.

2. lnFY 2023-24, the Compony hod erroneously clossified the expense pertoi to the construction of the building on the obove mentioned

Leosehold lond situoted ot Plot E-552, Sonond, Gujorot under 'Property, ond Equipment' insteod of 'copitol Work-in-Progress'

error hos been corrected occordingly.omounting to Rs. 121.29 Lokhs for the yeor ended 31.03.2024. The soid

3. The Compony hos purchosed the Plont ond Mochineries from its reloted omounting to Rs. 228 Lokhs from Greot Pock ond Rs. 48

Lokhs from Kumkum Corporotion. (refer note no. 308(2)) during the FY

4. While preporing the Restoted Finonciol Stotements for FY 2024-25, the identified o prior period error pertoining to FY 2019-20

wherein, for certoin closses of fixed ossets, the written down volue (Net Block) been incorrectly corried forwqrd os the gross block ond the

occumulqted depreciotion for such ossets hod been recorded os nil. The error
gross block ond occumuloted depreciotion. This correction does not hove ony

been corrected retrospectively by reinstoting the oppropriote
on the depreciotion expense recognised in FY 2019-20.

5. The Compony hos chonged the method of depreciotion from Written Volue (WDV) to Stroight Line Method (SLM) from O1.O4.2O24.

hod there been no chonge in the method the profit of the compony would

period ended 31.03.2025 ond 30.06.2025 respectively.

been lower by Rs. 178.31 Lokhs ond Rs. 66.28 Lokhs for the

Claing as
dt

30.06.2025

Claing as
dt

37.O3.2025

Cr6ing os
ot

37.O3-2023

ail

Porticulors
As ot

07.o4.2024

Expnditure duing
the yeor

Copitolisqd dtring the
yeot tmdpirment

!/,itten
oll

Building \2',1,.29 203.1S 324.4t

Pdrticulors
As dt

07.o4.2023
Expnditure duing

the year
copitotisad &rilng the

yeor lmopirment
written

ofi

Claing as
ot

?1 0? ,o2,

Building 121..21 121.21

Portlculors
As ot

07.o4.2022

ExFndkurc durlng
the yeor

cdpltdllsed dutlng the
yeqr

lmoplrment
wiltten

off

Building



Dhovol Pockoglng Llmlted
(formerly known os Dhovol Pockoging Privote timited)
Cl N: U22203GJ2015P1C084963
Notes Forming lntegrol Port of the Restoted Finonciol Stotements
,NR in Lokhs un,ess other wise stoted

srub Note 12: Long-term loons ond qdvoncas

1. Seqrrity Deposits to UGVCL : The Compony hos given security Deposit of
Eiectricity Supply ot Foctory Premise.

40.49 Lokhs to UGVCL for Extending the Lood Copocity of

2 EMD Deposits ore poid by the compony for porticipoting in o tender, ond ore retundoble in noture.

3. The compony hos reclossified Adwnces to suppliers from omounting to Rs. 84 Lokhs ond 96.12 Lokhs from 'Long-term Loons ond Advonces'

ively to ensure proper clossificotion ond presentotion in theto 'Other Current Assets'for the yeor ended 31.03.2024 ond 31.03.2023

Finonciol Stotements. (refer Note No.: 18)

Sub Note 13: Other non-culrent ossets

1. The compony hos clossified Trode Receivobles for the period ended 30-06 ond 31.03-2025 omounting to Rs. 31-03 Lokhs ond 17.84 Lokhs

which ore outstonding for more thon one yeor to Non-current Assets. (refer Note : L5)

2. The compony hos reclossified Trode Receivobles for the yeor ended 31.03 ond 31.03.2023 omounting to 9.o4 Lokhs ond Rs. 17.52 Lokhs,

under other Non-current Assets The reclossificotion hos beenrespectively which ore outstonding which ore outstonding for more thon one

mode to oppropriotely present the noture of these bolonces, which were clossified under current Assets in the previous yeor. (reter

Note No. :15)
r Misc€lloneoLs Expenditure comprises of following:

( i) loon processing ond documentotion chorges, which ore dmortised over the of the respective loons.

( ii) Expenses incurred for incleosing the Authorised Shore Copitol, which ore over five yeors on o 1/5th bosis.

Cost, Expenses reloted to Authorised Shore copitol written*r Loon processing ond documentotion chorges omortised ore chorged under

of hove been chorged under other expense. (Refer Note no. 24 & 261

Deposits:
security Depo6it con8ider c-od:
UGVCL Deposit

Dudhsogor Doiry Emp. Sulpply Co Op.

vAT Deposit

CST Deposit

Gujorot co.op.Milk Morketing Fed Ltd

EMD Deposit

cosco Shlpping Lines (lndio) Pvt. Ltd.

SICILIAN Troding Services

Advdnces:
Advonces to third porties

Others :

Trode receivoble outstonding for o period exceeding one yeor from the

dote they ore due for poyrnent

MAT Credit Entitlement
Miscelloneous Expenditure'
Opening Bolonce

Add:- lncreose During the Yeor

Less:- Written off During the yeor **

Volued ond certified By Monogement)

of Row Moteriols
of Finished Goods

ffi

lwentories
As ot

30,06.2025
AE qt

31.O3.2025

As ot
31.O3.2024

Asqt
31.O3.2()23

707.3',
Atl a(

670.Oi

542.8:

339.8r
477.8t

189.21

473.O1

Totol 13/l8.6i a2t2.g et7.7, €62.?



Irode Receivoble as ot
30.06.2025

Al al
31,O3.2025

A8 0l
31.O3.2024

As ot
31.O3.202i1

Cutstonding or o period exceeding six months from the dote they ore due for
poyment(Unsecured ond Considered cood)
Cutstonding or o period exceeding six months from the dote they ore due for

LL.72 34.36 13.47 l-3.'79

lL.72 34.3t L3.41 13.79
outstonding or o period less thon six months frorn the dote they ore due for
myment (unsecured ond Consideed Good) 838.11 fi7.L2 610.87 548.35

838.11 507.L2 610.8.i 54835
Totol 849,83 54,,42 624-A 602.15

Dhovol Pockoging timited
(formerly known os Dhcrvol Pod<oging Privote Limired)
Cl N : U222O3GJ2O15PLcoa4963

Notes Forming lntegrol Port of thc Rcstoted Finonciol Stotcmcnts
,NR ,n Lokhs unless other wise stot€d

For Trodes Receivobles outstonding following is the ogeing schedule:

# The compony hos clossified Trode Receivobles for the period ended 30.05.202$ omounting to Rs. 31.03 Lokhs which ore outstonding for
thon one yeor to Non-Current Assets. (refer Note No. : 13)

* The Compony hos clossified Trode Receivobles for the yeor ended 31.03.2025 ontpunting to Rs. 17.84 Lokhs which ore outstondir€ for more thon
one yeor to ilon-current Assets. (refer Note No. : L3)

## The Compony hos reclossified certoin Trode R€eivobles, in the yeor ended 3f-o3.2o24 which ore outstonding for rpre thon one yeor

omounting to Rs. 9.04 Lokhs to Non-Current Assets The reclossificotion hos been mode to oppropriotely present the noture of these bolonces,

which were erroneously clossified under current Assets in the previous yeor. (refer Note No. : 13)

*' The Compony hos reclossified Trode Receivobles

thon one yeor to Non-current Assets, (refer Note No.

for the yeor ended 31.03.2023 omounting to Rs. 17.52

: 15)

Porticulors

As At 3oth June 2025

Outstondinq for followinq Deriods frcm due dote of povment

Less thon 6

Months
More thon 6

months up to x
# 1-2 Yeors # 2-3 Yeors

Totol

Ii) Undisputed, considered cood
Iii) Undisputed, Considered Doubtful
(iii) Disputed, Considered cood
(iv) Disputed, Considered Doubtf ul

838.11 ]'t.72 24.t2 2.91 880.86

Totol 838.1I aL72 24.L2 2.97 8AO8G

P6ticulors

,,,A8:Ai:31st,Merch?OZS
&rtsttrdihg fqr follwing periods f rcm due dqte qt poymt

LE3E thon 6
Months

More thsf, 6
mnth6 up to 1

* 1-2 YEss j 2-g Ymffi
Totcd

(i) Undisputcd, Considarcd Good
(ii) Undisputed, Considared Doubtful
(iii) Disputed, considerd Good

Iiv) Disputed. considered Doubtful

507.12 34.36 16.22 1.63 EEO 2'

Totol 507.1,2 34.3( t6-22 1.6: 559.32

Porticulors

AB At 31Bt March 2()24

Outstonding for following periods frcm due dote ot psyment

Less thon 6
Months

More thon 6

months up to 1
** 1-2 Yeors ## 2-3 Yeors

Totol

(i) Undisputed, considered cood
(ii) Undisputed, considered Doubtful
(iii) Disputed, Considered Good
(ivI DiBputed, Gonsidered Doubtful

610.8 13.4 4.69 4.36 633.38

Totol 610.47 a?.47 4.6S 4.3( 633.38

Porticulors

AE Ar elst Mordr 2023
Grtsttrdinq for lollryinq perisds frcm due dote oI poytffit

Lesa tfton 6

Mof,ths
Morc thon 6

months up to 1

r 1-Z Yeqr$ r. 2-3 YeorE
tond

(i) Undisputed, considered cood
(ii) Undisputed, considered Doubtful
(iii) Disputed, Considered Good

Iiv) Disputed, considered Doubtlul

588.35 t 3.79 11.65 5.87 619.66

Totol 5aa3t 13.79 11.6: 5.al 619.6(

Lokhs which ore outstonding for more



Dhovol Pockoging Limited
(formerly t<nown os Dhovol Pockoging Privote Limited)
CIN: U222O3GJ2O15PLC@4963

Notes Forming lntegrol Port of the Restoted Finonciol Stotements
INR in Lokhs unless other wise stoted

sub Note 18: other current ossets

The compony hos reclossified Advonces to Suppliers lor the yeor ended 31.03.2023 omounting to 84.86 Lokhs, 96.12 Lokhs,

ensure proper clossificotion ond presentotion in the Finonciol
respectively from 'Long-term Loqns ond Advonces'to 'Other Current Assets'

Stotements. (refer Note No.: 12)

cosh in Hond

Bolonce with Bonks

(i)ln Current Accounts

(ii) Other Bonk Bolonce

LC Morgin Fixed DePosit

Fixed Deposits- Mehsono Bqnk

Fixed Deposits - SIDBI

Fixed Deposits - Bonk of Mohoroshtro

Advonce Tox, TDS & TCs (Net of lncome Tox Provision )

GST Credit Token in Succeeding Yeor

Prepoid lnsuronce & ExPenses

Advonce to EmPloyees

Others

7+r
c/)l ttN(

w

ihort-term loons ond odvonces
As ot

30.o6.2025

As qt
31.03.2025

As ot
31.O3.2024

A5 ot
31.03,2023

3.9(

2.9(

20.9(

3,gE

2.SC

67.0f

o,2E

2.9( 2.11

16.O:

Totol 27.71 73,9: 3.1: 18.4:

)ther current ossets
As ot

30,06.2025

As ot
31,03.2025

AB ot
31.03.2024

As ot
31.03.2023

2t4.8t
3.7:

1.0{

2.71

1X2.2:

i.st
x.4i

2,e

84.8t

1.8!

0.8i
1.1(

96.!i
1.f i

T6fdl 222.?t 117./U 8.7i 97.24



Revenue from op€rotion
For the period

ended 3O.O6.2025

For the yaor
efided 3LOA,Z0et

For the yeor
ended 31.03.2024

For thc yeor
ended 31.O3,2023

Dorrestic Soles

Outside lndio Soles

1524.05 5216.81
q.4i

475o.e4

44.44

4488i51
5.14

Totol 1524.O5 5226-2t 4799.32 4293.65

Dhovol Pockoging Limited
(formerty known os Dhovol Pockoging Priyote timitcd)
Cl N : U222O3GJ2015P1CO84963

Notes Forming lntegrol Port of Restoted Stotement of Profit ond Lo33 os ot 31st Morch, 2025
,NR in Lokhs unless other wise stoted

Sub Note 19: RevenLF from OPerotion

The Compony hod clqssified certoin operoting income omounting to Rs. O.2O Lokhs under 'Other lncome' for the yeor ended 31.03.2023. The

Compony hos reclossified such income under 'Revenue from Operotions' to ensure more oppropriote ond occurote presentotion in the

finr:nciol stotements. (Refer Note No.: 20)

sub Note 20: other Income

The Compony hod clossified certoin operoting income omounting to Rs. O.2O Lokhs under 'Other Income' for the yeor ended 31.03.2023. The

Compony hqs reclossified such income under 'Revenue from Operotions' to ensure more oppropriote ond occurote presentotion in the

finonciol stqtements. (refer Note No.: 19)

tletc-No,:27.

Sub Note 21: Cost of Motcriol Consumed

1. The Compony hos reclossified the Closing Stock of Row Moteriols from'Chonges in lnventories'to'Cost of Moteriols consumed'

omounting to Rs. 1so.6o Lokhs ond 59.13 Lokhs for the yeor ended 31.03.2024 ond 31.03.2023, respectively to oppropriotely present the

noture of these bolonces. (refer Note No.: 22).

2. The Compony hos reclossified the certoin expense omounting lo Rs. 22.61 Lokhs, Rs. 39.49 Lokhs for the yeor ended 3L.03.2024 ond

31.03.2023 respectively reloting to Pockoging moteriol from'Other Expenses'to'Cost of Row Moteriol Consumed'to opproPriqtely Present

the noture of these bolonces. (refer Note No.: 26)

3. The Compony hos reclossified the 'Purchose of Stock in Trode' to 'Cost of Moteriol Consumed' omounting to Rs. 3637.67 Lokhs for the yeor

ended 31.03.2023 to oppropriotely present the noture of these expenses.

4. The Compony hos reclossified the Opening Stock of Finished Goods omounting to Rs. 248.41 Lokhs from 'Chonges in lnventories' to

,Opening Stock of Row Moterio' during the current finonciql yeor to correct o clossificotion error mode on 3l'.03.2o23 ond to ensure more

oppropriote presentotion of finonciol informotion. (refer Note No.: 22)

5. The Cornpony hos reclossified the closing stock of Finished Goods omountlng to Rs. L89.28 Lokhs from 'chonges in lnventories' to'closing

stock of Row Moteriol, during the current finonciol yeor to correct o clossificotion error mode on 31.03.2023 ond to ensure more oppropriote

presentotion of finonciol informotion. (refer Note No.: 22)

)'l

llote IVo.:20

)ther lncome
For the period

snded 30.06.2025

For the yeor
ended 31.03.2025

For the yeol
Bnded 31.03.2024

For the yeor
Bnded 31.O3.2{,2!

lnterest on CDR

lnterest on subsidy

Foreign Fluctuotions

Duty Drowbock

Profit/Loss on Soles of Assets

lnterest on Electricity Deposits

lnterest lncome on Fixed Deposits

L.04

1.41

o.01

o.35

o.35

5. 91

1.38

0.?t
45(
x.6e

2.9i

s.58

0.30

1.07

1.61

r.53
3.69

9.54

o,07

9.47
5.05

Totol 3.17 15.6( 8,5G x,46

bst of Motcriol Con3umcd
For the period

ended 30.06,202E

For the yeor
ended 31,O3.202!

For the yeor
ended 31.03,2O24

For the yeqr
ended 31.Ot 2O23

Opening Stock of Row Moteriol :

Add: Purchoses

Less : Closing Stock of Row Moteriol

570. 07

989.13

707.37

339.8t

3676.9r

6?O.Oi

189.28

3770.47

339.88

248.47

3877.L6

189.28

Totol 951.83 3346.?6 3559.5, 3736.30



Dhovol Pockoging Limited
(formerly Xnown os Dhovol Pockoging Privote Limited)
CIN : U222O3GJ2O15PLCO84963

Notes Forming tntegrol port of Restoted Stotement of Profit ond Loss os ot 31st Morch' 2025

,NR in Lokhs unless other wise stoted

Sub Note 22: Chonges in lnventories of Finished Gods
1. The Compony hos reclossified the Opening Stock of Finished Goods omounting to Rs. 248.41 Lokhs from 'Chonges in lnventories'to 'cost

of Moteriols Consumed' during the current finonciol yeor to correct o clossificotion error mode lor the yeor ended 31'03'2O23 ond to ensure

more oppropriote presentotion of finonciol informotion. (refer Note No.: 21)

2. The Compony hos reclossified the Closing Stock of Finished Goods omounting to Rs. 189.28 Lokhs from 'chonges in lnventories' to'closing

stock of Row Moteriol, during the current finonciol yeor to correct o clossificqtion error mode on 31.o3.2023 ond to ensure more oPPropriote

presentotion of finonciol informotion. (refer Note No.: 21)

3. The Compony hos reclossified the closing stock of Row Moteriols from'chonges in lnventories'to'cost of Moteriols consumed'

onrounting to Rs. 150.60 Lokhs ond 59.13 Lokhs for the yeqr ended 31.03.2024 ond 31.03.2023, respectively to oppropriotely present the

noture of these bolonces. (refer Note No.: 21).

Sub Note 23: Employees Benelits Expenses

1, The Compony hos recognised Grotuity expense omounting to Rs. 4.43 Lokhs for the yeor ended 31.03.2023 ond octuoriol goin omounting

to Rs. O.83 Lokhs for the yeor ended 31-O3.2O24 during the current finonciol yeor, which hod not been provided for in the preceding yeors' The

some hos been duly odjusted in the restoted finonciol stotements to reflect the liobility ond expense in occordonce with opplicoble

occounting principles.

2. The Compony hos reclossified the ESlc expense omounting to Rs. 1.01 Lokhs from "Other Expenses" to "Employee Benefit ExPenses"

during the current finonciol yeor to correct o clossificotion error mod€ in the yeor ended 3l-.03.2023 ond to ensure more oppropriote

presentotion of finonciol informotion. (refer Note. No.: 25)

in lnventories of Finished Goods

opening Stock of Finished Goods

Less : Closing Stock of Finished C'oodl

/ (lncreose) in Stock of Finished Goods

Employees Benef its Expenses
For the pcriod

ended 30.06.2025

For the yeor
ended 31.03,2025

For the yeor
ended 31.03.2024

For the yeor
ended 31.03.2023

solory , woges & other Benefits to Employees including

Grotuity Benefits

Director Remunerotion

63.93

77.25

2O/LB:

33.?t

133.49

27.OO

12S.91

18,00

Totol 75.18 23&5t 160.49 144,91

Finonce Costs
For the period

ended 3O,O6.2O25

For the yeor
Bnd€d 31,03,2025

For the )reor
ended 31.03.2024

For the yetr
ended 31.03-2023

CC lnterest Exp

Bonk chorge
lnterest Expenses (For other thon CC)

Loon Documentotion & Processing Chorges -(lncluding

Written off )

Other Chqrges

13.76
2.L7

18.65

2.49

12.65

45.&2

10.1!

75,31

9:5'i

0:3[

36.29
2.29

54.68

L,U

0.33

1.5.81

o.14

4X.96

6.01

Totol 49.73 142.(x 95.23 5t.gl

Depreclotlon
For the period

ended 30.06,2025

For the yeor

and€d 31.03.2025

For the yeor
ended 31.03.2024

For th€ yeqr

onded 31.o3.20?!

Depreciqtion of Property, Plont ond Equipment

Totol

14.2e 93.8: 209.28 154.80

34.2e 93.8! 209.4 154.80



Dhovol Pockoglng Limld
(formerly known os Dhovol Pockoglng Prlvote tlmited)

ct N: u2220i!GJ2015PLC0E4963

Note8 Formlng lnt€grol Port ol R€stoted stotement of Proflt ond Loss os ot 313t Morch' 2025

INR in Lokhs unless other wise stoted

Sub Note 26: Other Expenses

The Compony hos reclossified the certoin expense omounting to Rs. 22.61 Lokhs, Rs. 39.49 Lokhs for the yeor ended 31'03'2024 ond

3L.03.2023 respecti,vely reloting to Pockoging moteriol from 'Other Expenses' to 'Cost of Row Moteriol Consumed' to oppropriotely present

the noture o{ these lbo onces. (refer Note No. 21')

2 The Compony hos reclossified the ESIC expense omounting to Rs. 1.01 Lokhs from "Other Expenses" to ''Employee Benefit Expenses"

during the current finonciol yeor to correct o clossificotion error mode in the yeor ended 31.03.2023 ond to ensure more oppropriote

presentotion ot tinoncio intormotion. (refer Note, No.: 23)

o[ ut
}\FRI
\q\

Cther Expen6es
For the period

ended 30.06.202!

For the yeql
anded 31,O3,2O2!

For the yeol
ended 31.03'2O24

For the yes
€nd€d 31,O3,2023

(A) Direct Exp

Export/ lmport Chorges

Design Chorges

Electricity Burning Chorges

Freight Chorges

Pockoging & Forwording ExPenses

Mould Expenses

Dollor Swift Chorges

Job Work/Lobour & Processing Chorges

Ropid Prototyping ExPenses

Overdue poyment Chorges

Grindino Chorqes

4.&

60.56
47.54

0.39

113.3;

2L.78

0.57

15.49
0:45

124.S9

57-16

!1;41

216.88

55.50

27.50

1.11

196.80
44.77

2L.43

o.?9

r42,56

22.64

35.52
o.37

142.93

M.46
76.27

o.02
o.08

Lo2.66

o.05

1A.72

Totol Dlr€ct Expenset 244.62 591.90 /t61,60 $1.02

B) lndirect Exp

Audit Fees (refer Note No.: 26(o))

Advertisement & Membership Expenses

Bod Debts
commission Expenses

courier, Postoge, Stotionery & Printing chorges

Donotion Expenses

Director Touring Expenses

Foctory Expenses

Expenses reloted to fixed osset

GPCB License Fees & NOC Fees

lnsuronce
Legol Vittoge Expenses

office Expenses

Petro Expenses

Professionol & consulting cholges
Rent, Rotes ond Toxes

Repoiring ono Mointenonce f xpenses

Trovelling Expenses

Soles Promotion Expenses

other Stoff welfore expenses

Softwore Expenses

Telephone Expenses

Utility Expenses

other odministrotive exPenses

Miscelloneous Expenres written off (Refer note no.13)

Refresf'ment Expenses

;:l
o.

1.

1.

L.23

641

391.

o.23
4.77
8.37

1.66

4.50

0.31

o.91
o.70
o.19
1.@

l':l

q

-t
15.281

I

0.30

a.t:

1.11

0.39

t4.54
18.50

1.59

8.93

4.75

0.0;
3.?4

3.79

0.75

5.rto

':l

n.nl
1481
1.781

n.'t a l

u.rnl
o..r I

,.rol
10.291

2.281

o-l
4.ml
o.02l
o.871

o.rul
n.tol

I

11.40
51.83

8.99

o.*
o.03

1.77
10.oo

0.57

o..ol
1^92 I

*11

4,3?l
o.111

- ':l
1.55 I

4.1s1

0.52 |

I

o_.t5

3.64

7.80

40.44

11.78

o-it5

0.14

o.1"1

L4.82

TotEl lndirect Expenses 2a.77 91J! 123.69 98.3{

Totol (A+B) 277.39 ffi3.6! 585,29 459.37

,VotG rvo.

Poyment to Auditors
For the period

ended 30.06.2025

For the yeor

snded 31,03.2025

For the yeor

ended 31.03.2024

For the yoor

ended 31.03.2023

For Stotutory Audit Fees o.s0 0.5c o.50 o.50

Totol o.50 0,5( o.50 o.50



Dhovol Pockogim timited
(formerly known 03 Dho\rul Pockoging Privote timited)

cr N: u22203GJ2015P1c08496it

Notes Formlng lntegrol Port of tfie Restoted Flnonclol Stotements
,NR in Lokhs unless other wise stoted

Note 27: Eornings per Equity Strore

Eorning Per shore (ns. in Lokhs except EPs)

For the period

ended

30,06.2025

For thB yeor
ended

31.O3.2025

For the yeor
ended

31.03.2024

For tln yeor
ended

31.O3.2023

Continuing & Totol Operotions
Net Profit ofter tox (PAT)

Net Profit ovqilqble to equity slnre holders

Add: Exceptionol & Extro-Ordinory ltems
Net Profit before Exceptionol & Extro-Ordinory items

Weighted Nos. of Equity Shores used os denominoted

for colculoting the Bosic EPS

Boslc EPS ofter Exceptlonol & Extro-Ordinory items(Rs.)

Bosic EPs before Exceptionol & Extro-ordinory items (Rs')

A

B

c
(A/cl
(B/c)

t77.56
177.56

477-56

24,11,500
t 7.74

' 7.34

604.22

604,2?

604.22

20,55,438

29.15

29,25

r.55.11

155.11

155.11

20,00,000

7.76

7.76

50.8e

50.8S

15:23;28€
,:, a!{

3.14

.8e50

sub Note 27: Eorning Per Shote

The Compony hos issued bonus shores on gth October 2025, i.e., ofter the reporting period; occordingly, no impoct of the some hos been

considered in the computqtion of the Weighted Averoge Number of Equity Shores.

* The flgures hove not been onnuolised.

Note 28: Disclosure under Accounting Stondord - 15 (Revised) on rPost Employment Benefits'

(l) Defined Contribution Plons

The Compony is registered with the Regionol Provident Fund Commissioner for the Employees' Provident Fund Scheme ond Employees'

Stote lnsuronce Scfieme. Contributions to Provident Fund & Employees Stote lnsuronce ore included under heod Employee Benetit

Expenses (Net of subsidy) in the Stotement of profit qnd loss.

Porticulors

For the Yeor/Period ended

30.o6.2025 31.O3.20t6 31.O3.2024 31-O3.2023

Employees Provident Fund (EPF) (Net of Subsidy) 1.9! 6.24 4.38 2.0t

Emplovees stote lnsuronce (ESl) 0.61 1.9: 1.49 1.01

follows:(ll) Chonges in the present volue of the defined benefit grotuity obligoti(,n ore os

Porticulors 30.05.2025 31.03,2025 31,03.2024 3:..O3,2023

)pening defined benefit obligotion - Unfunded

fhe omounts recognized in the Profit & Loss A/c

Benefit Poid

Actuoriol (Goin) / Losses on obligqtion

25.39

5.84

72.22

13.11

13.05
(o.84)

8.64

4,4:

Closed Defined benefit obligotion 31.2: 25'3! 12,22 ut.0(

The used in determining the defined benefit ore shown below.

Porticulor3 30.06.2025 31,00.2025 31.03.2024 31.03.2023

Retirement Age to be Assumed ot

Rote of Discounting

Future Solory Escolotion

Attrition Rote: (Per Annum)

Mortolity Rote

60 Yeors

6.35% p.o

7.00% p.o.

5%to1%

lndion Assured

Lives

Mortolity (2012

14) Ult.

60 Yeors

6.75% p.o

7.0O% p.o.

5 ro1li

lndiqn Assured

Llves

Mortolity (2012

14) ult.

60 Yeors

7.10% p.o

7.00% p.o.

5%to1%

lndion
Assured Lives

Morto ity
(2012-14) Ult.

60 Yeors

7.40* p.o.

7.00% p.q.

5Xtol.lE

lndiqn

Assured Llves

Mortolity
(2012-14) Ult.



Dhovol Pockoging Limited
(formerly known os Dho\rol Pockoging Pri\rote timited)

cl N: u22203GJ2015P1G084963

Notes Formlng lntegrol Pdrt ol tle Restoted Flnonclol stotements

INR in Lokhs unless other wise stoted

of Defined benefit os ot the end of the octuoriol voluotion

Porticulors
As ot

30.o6.2025

As at
31.O3.2025

As ot
31.03.2024

Ai qt
31.O3.2023

:urrent Liobility
(clossified os Short Term Provision)

Non-Current Liobility
tclossified os Lonq Term Provision)

0.55

30.58

o.5l

24.84

0.25

11.97

o.4!

L2.6t

fotol 31.2! 25.3S ,-2.22 13.O(

Note 29: Segment Reporting

ln occordonce with Accounting Stondord-L7 - "segment Reporting" issued by the lnstitute of Chortered Accountonts of lndio, the

Compqny hqs identified its two primory reportoble segments, "ln Mould Lobel Contoiners" ond "End Cops". There ore no other primory

reportoble segments. The mojor ond moteriol octivities of the compony ore restricted to only one geogrophicol segment i'e lndio, hence

the secondory segment disclosures ore olso not opplicoble.

Summory of the Segment lnformotion for the period/yeor ended os on 30th June 2025, 31 Morch 2025, 3f Morch 2024 ond 31 Morch

2O23 is os follows:

For the period ended on 30th June 2025
ln Mould Lobel

contoineE
End Cops (Pipe

prot*tion Cops)
Unollocoted Totol

iegment Revenue

Segment Results (See Note Below)

Segment Assets

Seqment Liobilities

84o.z8

174.81

3343.93

691.46

683.77

?52.69

593.89

253.O2

(1eo.23)

1485.41

2284.72

1s24.05

237.28

5423.24

3229.2C

For the yoor €nded on 31st i/Erch 2025
ln Mould Lobcl

contqiners

End Cops (Pipe

ordrction Cops)
Uncdlocdted Yotul

Segment Revenue

Segment Results (See Note Below)

Segment Assets
sedment Lidtrilities

4025.83
715.L0

3038.37

8L2.33

1200.45

465.90

373.66
62.61

(378.12)

7317.25
1897.82

5226.28

802.88
4789.29

2772.8t

For the period yeor on 31st Morch 2024
ln Mould Lobel

contoircE
End Cops (PhG

protetion Cops)
Unollmoted Totql

Segment Revenue

segment Results (See Note Below)

S€gment Assets
Seqment Liobilities

3208.51

M4.44
2188.37

718.78

1590.?2
36.53

170,33

136.40

(2e8.53)

1011.75
21()5.OO

4799.32

202.44

"?70-M2960.18

For thd )/eor €dd,ad on 31st Motch 2023
ln Mould Lobel

contoiners
End cops (Pipc

protecdon CoPs)
UrEllocoted Totol

Segment Revenue

Segment Results (See Note Below)

Segment Assets

Seqment Liobilitles

2961.10

426.LO

1 850.38

849.86

1332.55

31.20

247.77

320.04

(3e6.77)

829.24

1501.69

4293.64

60.5!

2926.74

2671.55

unollo-t"d s€gment result is net of other income ond unqllocoted expenditures.

K
N0.: 1



Dhovol Pockoging Limited
(formerly known os Dhovol Pockoging Privote Limited)

ct N: u222o3GJ2015P1.C084963

Notes Formlng lntegrul Port of the Restoted Flnonclol Stotements

INR in Lokhs unless ol:her wise stoted

Note 30: Reloted Porty disclosures

As per Accounting Stondord 18, issued by the lnstitute of Chortered

reloted porties os defined in the Accounting Stondord ore given :

Accountonts of lndio, the disclosure of the tronsoctions with the

Nome of Relotod Porties

Sr. no Nome Relotlon

1

2

3

4

5

6

7

8

9

10

11

72

13

74
15

15

77

18

Dhovol Doglo

Monish Doglo

Jigor Sh,oh

lshito Dr:glo

Purvoshi Doglo

Ashvin Doglo

Jini Doglo

Jigor Controctor
Dhoro Shoh

Aolop Shoh

Jignosho Doglo

Shweto Controctor
Lsrr.ee s v lndustries
I

lKumkurn 
Corporotion

lOcto Lobels LLP

lcreot P,rck

lcoj coyotri Pockoging
lanir.- coroorotion

Director & CEO

Monoging Director

Director / Promoter

Relotive of Director

Relotive of Director

Relotive of Director

Relotive of Director

Director / Promoter

Relotive of Director

Director & cFO

Relotive of Director

Relotive of Director

Proprietorship of Aolop Shoh

lProprietorship 
of Monish Doglo

lAssociote Enterprise
I

I 
Associote Enterprise

lProprietorship of Shweto Controctor

lProorietorship of lshito Doglo

Detoils of Tronsoctions with reloted pdrties

Sr.

No,
Noture of Tronsoctions

For the period ended

As ot
30.06.2025

As ot
31.03.2025

As ot
31.03.2024

As ot
31.O3.2023

o Ironsor:dons Durlng the Yeor

1 Dlrectors' Remunerotlon

Dhovol Doglo

Monish Doglo
Aolop shoh

Jigor Shoh

Jigor Contrqctor

2.25

2.25

2.25

2.25

2.25

6.75

6.75

6.75

6.75

6.75

9.OO

6.OO

5.O0

6.OO

9.oo

3.@
3.OO

3.OO

2 Unsecured Lodns AccePted

Dhovol Doglo

Monish Doglo

Jigor Shoh

lshito Ooglo

Purvoshi Doglo

Ashvin Doglo

Jigor Controctor

llotop strotr

llionosho Doolo

16.75

24.42

2.25

2.25

2.25

\44.97
591.28

6.75

83.63
61.92

304.15

1 75.90

2L.50

20.00
25.O0

33.O0

6.O6

2.\L

88.58

205.01

50.51,

12.85

1.OO

25.44

34.57

57.O1

3 Unsecured Loons Repoid

Dhovol Doglo

Monish Doglo

Jigor Shoh

lshito Doglo

Purvoshi Doglo

Ashvin Ooglo

Jini Doglo
Jigor controctor
Dhoro Shoh

Aolop Shoh

Jignosho Doglo

Shweto Controctor

17.e81

90.92

2.25

2. 25

5.25

472.OL1

718.53

60.13

32.76

88.34

a27.32

10.o0

140.88

35.41
al.50

9.95

69.91

25.44

2.rL
5.OO

16.3;

23.18

56.99

2f,.70

2.90

22.OO

15.56
2.50

33.87

with ond



Dhovol Pockoging Limited
(formerly known os Elhovol Pockoging Privote Limited)

ct N: u22203GJ2015PtC084963

Notes Formlng lntegrol Port of the Restoted Flnonclol Stotements

INR in Lokhs unless other wise stoted

b Closinq Bolonces of omount owed to (unsecured loons received):

Portlculors
Openinq Bolonce Closinq Bolonce

As ot
o1.04.2025

As ot
o1.04.2024

As ot
0.1,.o4.2023

As ot
o7,.o4.2022

As ot
30.06.2025

As ot
31.O3.2025

As ot
31.03.2024

As ot
31.03.2023

Dhovol Doglo

Monish Doglo
Jigor Shoh

lshito Doglo

Purvoshi Doglo

Ashvin Doglo

Jini Doglo
Jigor Controctor
Dhoro shoh
Aolop Shoh

Jignosho Doglo
Shweto Controctor

L2.64

205.72

13.82

55.6;

3.84

339.69

332.97

67.2L

3?.76

60.38

69.23

rc.o;

176.42

192.4
57.2r
42.77
49.91

3.84
2.11

32.38

63.17

44.26
10.o0

111.03

43.46
24.40

32.76
48.91

2.71,

13.37
2.50

40.03

].4.26
10.00

11.41.

139.21

13.82

55.67

0.84

],2.64

205.72
13.82

55.6

3.84

339.69

332.97

67.2t
32.76

60.38

69.23

10.o0

L76.42

192.48

57.27

42.77

49.91

3.84

2.11

32.38

63.17

74.26

10.o0

Totol 291.6! 912.24 644,49 346.8! 220.9E 291_.69 9L2.24 6/44E

With Associote

Sr.

No,
Noture of Tronsoctions

For the yeor ended
As ot

3() ()6 2015
As ot

31.03.2025
As ot

3r-o3-2024
As ot
o? 20

o Tronssction During the Yeor

1 un6ecured Loons Accepted

3reot P,rck 21.4.4r 1.61.13 59.O1

2 Unsecured Loons Repoid

3reot P(xck 355.92 72.92 10.4S

3 Row Moteriols purchosed from Reloted Porties (Exclusive of tsxes)

Kumkum Corporotion

)cto Lobels LLP

Sreot Pock

Shree S V lndustries

1s7.91

933.97

591.81

1591.58

589.09

3.BB

1556.70

386.43

41.38

4 Job work Savicc purchorcd from Reloted Porties (Exclusive of toxcs)
Greot Pock
Shree S V lndustries (Prop. Aolop Shoh) 3.54

2e.74

5 Fixed Assets purchosed from Reloted Porties (Exclusive of toxes)

Greot Pock

Kumkurn Corporotion

228.0C

48.0C

6 soles to Reloted Porties (Exclusive of toxes)

Shree s v lndustries

Kumkurn Corporotion

octq Lobels LLP

Greot Pock

Goi Govotri Pockooino

106.66

s.53

132.24

28.80

33.O2

a2.45

32.65

7.23

15.38

33.25

2.U
7 Rent Pdid (Exclusive of toxes

)cto L(bels LLP

Shivom corporotion

4.65

1.50

12.50

5.00

5.40

6.00

1.80

6.m

b Closing Bolorrces of omount owed to (unsecured loons received):

Porticulors
openinq Bolonce Closinq Bolonce

As ot
nl nd,ort

As st
n7 (a702t

As ot
01 ()4 2023

As ot
nL ri))

As ot
?n nA ,o2E

A5 ot
?1 0? 2.t28

As ot
al0a-202L

As ot
?t n? ,nr?

Greot Pock -l t4t.4tl s3.261 4.74 747.4i 53.2t

Totol 7.4L.47 53.2t 4.74 t4L.47 53.2(





Dhovol Pockoqing Linrited
(formerly known os DlEvol Pockoging Privote Limited)

CIN: U22203GJ2015P1C084963

Reconciliotion Stotement Forming lntegrol Port of the ReEtoted Finonciol Stotementg
,NR in Lokhs unress oth€,r wise stoted

The following reonciliotions provides the effect of Restoted Adjustments mode in the previous oudited finonciols:
os at Morch 2023

Porticulqrs Nob No. IGAAP Rsclorsi6frtion
Restot€d

Adjuimoffi
IGAAP

(R.rtqtcd)

EOU'TYAA'D f 
'ABtr '7'ES

thorehorder's Furtds;
(o) Shore cqpitql
(b) Reserves ond surplus

,hare Applicqtidt money pending olrotment
Non-Nrrqt Liobitities

(o) Long-terrn borrowings
(b) Deferred tox liobilities (Net)

(c) other Non-Cunent Liobillties, Long Term provisions

current Llobrrrt es

(o) short-termborrowings
(b) Trode poy,oble

(c) other current liobilities
(d) short-ternrprovisions

H(r) & H(r)
r(lv)

H(ilr) & r(r)

H(r) & H(il)
H([D

r0) & r(ilr)

200,oo
37.3:

1233.35

23.$
7.57

L70.34

114a.72

69.18
17.39

(.207.67)

245.34

207.67
(.245.341

17.79

(6.e4)

12.4

(4,1;

200.00
55.1:

1025.67

16.52

265.54

378.O2

903-38

69.18
a? )A

Totol Equity ond Liobilitie 29fl731 19.37 2926.71

ASSETS

Non-Curr€rt Assrts
(o) Fixed A$ets

(i) Property, Plont ond Equipment

(ll) copltol Work-ln-Progress
Totol (i+ ii)

(b) Non-currentinvestments
(c) Long-term loons ond odvonces
(d) other non-curent ossets

Current Asets
(o) tnventories
(b) Trode r*eivoble
(c) Cosh ond r:qsh Equivolents
(d) Short-terrn lmns ond odvonces
(e) other current ossets

t([)
r([)

H(rv)
H(V)

H(V)

H TIV)

1367.60 1e.3] 1385.97

1367.60

t 30.29

1.1€

662.34

619.6€
106.68

14.42

1.1i

(s6.12)

\7.52

(17.s2)

96.12

19.s7 13a6.97

34.17

18.71

562.34

502.15

106.68

L8.42

97.29

Totol Assets 29,)731 o.oc 19.9' 29i26.7t

of profit or Lo3s rs on 3[st Mdrch 2023

ol stoc< in Trode

in lnventories of Finished Goods

Totol Expenses (lV)

Profit b€fore Excrptionol ond E)droordinqry itemt ond Tqx

belore Eltroordinory ltems ond Tox (V-vl)

Tox including short provisions of eorlier yeors

/ (Lr:ss) lrrcm the yeor from continuing Operotions

/ (Loss) from the yeor trom Dlscortlnulng operotlons

Expenss of Disntinuing operdtions

H(vr)
H(vl)

H(vil), H(vilr), H0x)
& H(x)

H(rx)

H(v[) & H(Vil)
r(r)& H(xr)

r(r)
H(x) & H(xr)

t A\-+-l-i



Dhovol Pockoging Limited
(formerly known os Dhtrvol Pockoging Pri\rste LimiEd)

clN : U222O3GJ2015P16694C63

Reconciliotion stdtement Forming lntegrol port of th€ Restoted Finonciol stotemerts

INR in Lokhs unress other wise sloted

of Asets ond

PorticulorE Note No. IGAAP Reclo6sifiqotion
Restotsd

Adiustments

IGAAP

(Restotcd)

EOUITY AND].IAF'LITIES
shorelDlder's Furtds:

(o) shore copitol
(b) Reserves ond surplus

shore Appllcatlott money pendlng olldmmt
Non- dtrrent Liabi lities

(o) Long-term borrowings
(b) Delerred tcrx liobilities (Net)

(c) other Non-Curent Liobllities, Long Term provisions

Current Liabilities
(o) Short-ternrborrowings

| (b) Trode poyoble

| (.) o,hu, 
"u.r,]nt 

liqbilities
I Ia) sh..,-t"rnr orovisions

H(r) & H([)
r(rv)

H(ilr) & r(r)

H(r) & H([)
H(il)

r(r) & t(m)

200.ool

211.ool
l

1573.78
36.53

168.96

353.73

673.38

75.70

77.37

_I

(.2r4.L2\

o.89

2r4.12
(o.rrl

(0.74)

(11.76)

11.97

o.53

2OO.oOl

2to.26

1359.55
24.Tf

1S1.S1

567.85
672.50

75.70

77.*
3370.44 o.o0 (o.oo 3370.44

A55EI5
ird-CurEnt AsP-ts
(o) Fixed Asse'ts

(i) eroperql', Plont ond EquiPment

(i i) copitol work-in-Progress

Totol (i+ ii)
(b) Non-currert investments
(c) Long-tem loons ond odvqnces

(d) other non-curent ossets
Current Assets
(o) lnventori€rs
(b) Trode rmeivoble
(c) Cosh ond Cosh Equivolents

(d) short-tenn l@ns ond odvqnces

(e) other current ossets

r (il)
r (r)

H(rv)

H(V)

H(V)

H(IV)

1588.39 (1.2L.2s)

].21,.29

1467.10

121.29

1588.39

125.34

5.76

a17.75

627.63

198.54
3.17

3.8€

(84-86)

3.29

(r,zs1

84.86

1588.39

40-49

9.04

sL7.75

624.34

198.54
3-17

as-72

Totol Assets
3370.44 (o.oc 3370.44

or Loss os on

Porlislors Note No. IGAAP R6clo66ifietion
Restot€d IGAAP

(Rertded)

il

VI

vlll
tx

x

xt

xll
xill
XIV

XV

Revenue From Operotion 
I

Other ln@me 
I

rotol Revenue (l + ll) 
|Expenses: 
I

cost ot Moteriol consumed 
I

Purchose of Stod< in T'ode 
I

chonges ln lnventories of Finished Goods 
I

Work-ln-Progre!;s & Stock-ln-Trode 
I

Employee Benefits Expenses

Finonce Costs

Depreciotion
other Expenss
Totol Expenss (lV)

Profit before Exr:eptionoi ond Extr@rdlnory items ond Tox

Excptional ttens :-
profit betore Extroordinory ltems qnd Tox (V-Vl)

Ext@rdinory items
Profit Befiore Torx (vll-vlll)
f-ecExpeDsst::
lCurrent Tox including shon provisions of eorlier yeors

I oeferred rox
lprofit / (t-oss) trom the y€or from cotrtinuing oP€rdtions

lprofit / (t-oss) lrom the yedr trom Discominuing operdtions

Itox Expen*s of oisntinuing oPerotions

lNet proth / (to,cs) from Di*ontinuing oPerotions (xll-xlll)

H(vil) & H(x)

H(vil)

t(t)

t (r)
H(x)

t(il)
r(rv)

4799.32

8.sE

4799.32

8.5G

M7.49 rt8o7.8P

3687.56

(155.42)

151.33

95.23

189.9t
607.9C

(127.ee)

150

b) 61,\

.60

(0.84)

19.37

3559.57

(4.82)

160,;
95.23

2@.24
5A5-29

/1586.51 o.o0 18.5: 4605.05

zzT.3A

22t.*

(o.oo)

(o.m)

(18,s3)

(18.53)

202.44

2o2-aa

22L,3t (o.oo {1s.sr 202,U

20

13.07

39 o.2e

(4.821

39.48

8.25

169.1( (o.o( (13.eel 155.11

Profit / (Loss) ['or the Period ( xl + xl! 169.1( 13.9e) 1a5.1

Torol Eduhv ond Lbbllltles

(o.0(



Dhovol Pockoging Limited
(tormerly loown os Dhovol Pockoging Priwte Limited)

ctN: u2zrGlGr2015PL@84963

Reconciliotion stotement Forming lntegrol Port ofth€ Restoted Finonciol stotements

INR in Lokhs un,ess other wise ststed

Portiolors Note No. IGAAP
Restoted IGAAP

(R6tded)

iOU'TY AND LIAEIL'f 
'ES

ihdreholdq's Futlds
(o) shore coplt(l
(b) Reserues ond surPlus

'/f,are 
Applicoilan manay Pnding ollotment

Non- cu rrent Li abi lities
(o) Long-term borrowings
(b) Delerred tcrx liobi ities (Net)

(c) other Non-(:urent Liobilities, Long Term provisions

Curmt Li&ilities
(o) short-ternrborrowings
(b) lrode poyoble
(c) other current liobilities
(d) Short-ternlProvisions

r(rv)

24L.75

1753,90

671.86
6?.44
58.33

983.37

814.81

68,93

L22.50

10.83

(10.8,

24L.75

LTt4.73

671.S6

53.01
58.33

983.37

814.81
68.93

122.50

Totol Equity ond Liobiliti6 4749.4 4749.2!

ESIiETS

Nff-CurEnt A$ei3
(o) Fixed Assets

(i) Propertf, Plont ond Equipment

(ii) copitol work-in-Progress
Totol (i+ ii)

(b) Non-currentinvestments
(c) Long-tem loms ond odvonces
(d) other non-current ossets

Currsrt Assts
(o) lnventori€s
(b) Trdde r*,eivoble
(c) Cosh ond Cdsh Equivolents

(d) short-term lmns ond odvonces
(e) Other currcnt ossets

2212.67

324.44
2s37.\5

7,..27

41.80

t272.
541.4S

193.28

73.93

L77.48

22L2.67

324.4s

2537.15

7t-27
41-80

t2t2.90
541,48

193.28

73.93

7L7.48

Totql Assets
4789.29 4789.21

honges in lnventories of Finished Goods

Expenses

Expen*s (lV)

b€fore Exceptionol ond Extr@rdlnory items qnd Tox

before Ejrtroordinory ltems ond Tqx (V-vl)

Tox ond ony Excess or short Provisions of eorlier yeors

/ (Loss) fom the yeor trom continuino Operotions

/ (Loss) tom the yeor rrom Dlscomlnulng oP€rstlons

Expen*s o'f Di$ontinuing Opcrqtions

Porticlrlors Note No. IGAAP Reclosiifi@tion
Restot€d

Adiu*lrHts
IGAAP

(Re.tdted)

I

I
ilt

vI
l)

)

x
xt
xil
xt\
x\

5226.2t

16.6(

5226.2t
16-6(

5242 5242.4'

3346.7(
(64.95

238.5r

L42.Ot.

93.8i

683.6r

3346.76
(64.ssl

238.5t
742.01

93.8:
643-6!

4440,O1 4AA.O.U

s02.8 802.Sr

802.a1 802.81

8 802.8r

t70.4',

28.21

770.41

2A-2,

6@.2:, 6@.2"

604.2i




