JAY M. SHAH & CoO.

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

T,

THE MEMBERS OF

DHAVAL PACKAGING PRIVATE LIMITED
Report on the audit of Financial Statements :
Orpinion

We have audited the sccompanying financial statements of DHAVAL PACKAGING
PRIVATE LIMITED. (“the Company™), which comprise the balance sheet as at March 1.
2003, and the Statement of Profit and Loss and notes to the financial stalements, including a
summary of significant accounting policies and other explanatory infvrmation

In our opinion and to the best of our information and according to the explanations given
us. the aforesaid financial statements give the information required by the Companies Act,
2013 (“Act’) in the manner so required and give a true and fair view in conformity with the
accounting principles generally aceepted in Indin, of the state of atiairs of the Company as at
March 31, 2023, its profitToss and eash flows for the year ended on that daie

Basis for opinion

o conducted our sudit in accordance with the standards on auditing specified under section
143 (10) of the Companies Aet, 2013, Our responsibilities under those Standards are further
deseribed in the auditor's responsibilities for the audit of the financial statements section of
our report, We are independent of the Company in accordance with the code of ethics issued
by the Institute of Chartered Accountants of India together with the cthical requirements thal
are relevant 1o our audit of the financial statements under the provisions of the Act and the
rules thereunder, and we have fullilled our other ethical responsibilities in accordance with
these requirements and the code of ethics. We believe that the andit evidence we haye
obtained is sufficient and appropriate 1o provide a basis for our opinion,

Key audit matters

Kev audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These maticrs were
sddressed in the context of our audit of the financial statements as @ whole, and in Torming
our opinion thereon, and we do not provide a separaic ppinion on these matters.
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Reporting of kev audit matters as per SA 701, Key Audit Matters are not applicable 1o the
Company as it is an unlisted company.

Information other than the financial statements and auditors’ report thercon

The Company’s board of dircctors is responsible for the preparation of the other information
The other information comprises the information included in the Board's Report including
Annexures to Board's Report, Business Responsibility Report but does not include the
financial statements and our auditer’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so. consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained duning the
course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material nuisstatement
of this other information, we are required 1o report that fact. We have nothing 10 report in this
reprd.

Responsibilities of Management for the financial statements.

The Company’s board of directors are responsible for the matters stated in section 134 (3) al
the Act with respect to the preparation of these financial statements that give a true and fr
view of the financial position, financial performance and cash flows of the Company in
secordance with the accounting principles penerally accepted in India, including the
accounting standards specified under section 133 of the Act, This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Ast for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; und design, implementation and maintenance
of adequate internal fnancial controls, that were operating effectively for ensunng the
sccuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from
miterial misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for ussessing the
Company’s ahility to continue as a going concern, disclosing, as applicable, matters related
1o going concern and using the going concern basis of accounting unless management either
intends to lquidate the Company or to cease operations, or has no realistic alternative but 1o
do o,

I'he board of directors are also responsible for overseeing the Company™s financial reporting

[EIRL N o] : - :
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Auditor's responsibilities for the audit of the financial statements

Our objectives ure to obtain reasonable assurance about whether the financial stalements as u
whole are free from material misstaiemen!, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance.
but i5 not 8 goarantee that an audit conducted in sccordance with SAs will abways detect o
matenal misstatement when it exists, Misstatements can arise from frand or ¢rror and are
considered material i} individually or in the aggregate, they could reasonably be expected 1o
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in eccordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the andit We also:

o |dentify and assess the risks of material misstatcment of the financial statements.
whether due © frawd or error, design and perform audit procedures responsive 1o
those risks, and obtain audit evidence that 18 sofficient and appropriate o provide o
basis for owr opinion. The risk of not detecting a material misstatement resulting fram
fraud is higher than for one resulting from error, s fioud may involve collusion,
forgery, intentional omissions, misrepresentations. or the override of imernal control

o Obtain an understanding of internal control relevant o the audit in order 10 design
audit procedures that are approprigte in the circumstances. Under section 14303)01) of
the Companies Acl, 2013, we are also responsible for expressing our opinion on
whether the company has sdequate internal financial controls system in place and the
operating effectiveness of such controls

« Pvalunte the approprinténess of nccounting policies used and the reasonableness of
accounting estimates and refated disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of
accountng and, based on the sudit evidence obtained, whether a material uncertainty
exists related o events or conditions that may cast significant doubt on the
Company's ability to continue as a poing concern. IF we conclude that o material
unceriainty exists, we are required to draw attention in our awditer’s report W the
related disclosures in the financial statements or, if such disclosures are inasdeguale, 1o
modify our opinion. Our conclugions are based on the audil evidence obtained up 1o
the date of our awditor's reporl, However, future events or conditions may cause the
Company 10 cease to continue as a going coneem.

* Evaluate the overnll presentation, structure and comtent of the fnancial statements,
including the disclosures, and whether the fnancial statements represent the
underlying transactions and events in a manner that achieves fair presemation

Matenality 18 the magnitude of misstatements in the financial statements that individually or
i agerepgate, makes it probable that the economic decisions of reasonably knowledgeable
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user of financial statements may be influenced. We consider quantitative materiality and
gualitative factors in (1) planning the scope of our audit work and in evaluating the results ol
our work; and (i) 10 evaluate the effect of any identified misstatements in the financial
statements

We communicate with those charged with povernance regarding. among other matters. the
planned scope and timing of the audit and significant audit findings, mcluding any significant
deficiencies in internal control that we identify during our audit.

We alzo provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, amd to communicate with them all
relationships and other matters that may reasonably be thought to bear on our inde pendence,
and where applicable, related safeguards. From the matters communicated with those
charged with governance, we determine those matters that were of most significance in the
audit of the financial statemems of the corrent period and are therefore the key audil matters
We describe these matters in our auditor’s report unless low or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a
natter should not be communicated in our report because the adverse consequences of doing
s0 would reasonably be expected 10 omweigh the public interest benefits of such
communication,

Report on other legal and regulatory requirements

. As required by the Companies (Auditor’s Report) Oreder, 2020 (“the Order™) as
nmended, 1ssued by the Central Government of India in terms of sub-section (11) of
section 143 of the Act, we give in the “Anmexare A” a statement on the matiers specified

in paragraphs 3 and 4 of the Order “Anncxure A" to the Independent Auditers’
Report

2. Asrequired by Section 143(3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the
best of our knowledge and beliel were necessary for the purposes of our sudit

{b) In our opimion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(¢} The balance sheet, the statement of profit and loss, dealt with by this report are in
apreement with the bocks of account;

(d) In our opinion, the aforessid financial statements comply with the sccounting
standards specified under section 133 of the Act, read with rule 7 of the Companics

[ Accounts) Rules, 2014:
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(e} On the basis of the written representations reeeived from the directors as on March
31, 2023 taken on record by the board of directors, none of the directors is
disqualified as on March 31, 2023 from being appointed as & director in terms of
Section 164 (2) of the Act;

() Since the Company s turnover as per last audited nancial stmements 15 less thon
[5.30 Crores and its borrowings from banks and financial mstilutions al any time
during the year is less than Bs.25 Crores, the Company is exempted from getting an
audit opinion with respect to the adequacy of the internal financial controls over
finamcial reporting of the company and the operating effectiveness of such controls
vide notification dated June 13, 2017;

(g) With respect (o the other matters o be mcluded n the Audifor s Heport m
accordonce with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, i our
opinton and to the best of ouwr information and according 1o the explanations given o
us;

a, The Company docs not have any pending litigations which would impact its
financial position;

b, The Company did not have any long-term contracts including derivative contracts
for which there were any material loresecable losses; and

¢, There has been no delay in transferring amounts, required 1o be transferred, to the
Investor Education and Protection Fund by the Company

Place: Ahmedabad For, Jay M. Shah & Co.
Date: 18"September, 2023 Chartercd Accountants

UDIN: 23156245BGWHIV3T0] Ty ; 5

Jay Mukesh Shah
Propricior

Mem. No. 156245

Firm Regn. No. 13TI95W
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Annexure - “A"

To the Independent Auditor's Heport to even date to the members of Dhaval Packaging Private

Limited, on the financial ststements for the year ended 3151 March, 2023

Based on the audit procedures performed for the purpose of reporting a true and fair view on thi
{inancial statements of the Company and taking into consideration the information and explunations
given to ug and the books-of sccount and other records examined by us in the nommal course of nudit,
w repiart that

Liw
'

The Company has msintained proper records showing full particdlars inclding guantitative
details and situation of Property, Plant and Equipment. The Company has maintmngd proper
records showing full particulars of Intangible Assets, The major Property, Plant and Equipment of
the company have been physically verified by the management at reasonable mtervals during the
vear and no materinl discrepancies were neticed on such verification, According 1o the
information and explrnation given 1w us, the title deeds of the immovable properties {other than
properties where the company is the lessee and the lease agreements are duly executed in Favour
of the lessee), Rent Agreements are duly exceuted, The Company has noi revalued its Property,
Flant and Eguipment {including Right of Use assets) or intangible sssets or both during the vear,
According to the information and explonation given to us, no proceedings have been initiated or
are pending against the company for holding sny benami property under the Benumi Transections
(Prohibition Act, 19898 (43 of 1988) and rules made thereunder during the vear.

The management has conducted physical verification of inventory al reasonable intervals during
the vear. In our opinion, the covernge and procedure of such verification by the menagement 1s
approprigte. As informed 10 us, any discrepancies of 10% or more in the aggregate for each class
of inventory were nol noticed on such verification. The Company docs not have any [nventory
and no working capital limis in excess of five crore rupees (at any point of time duning the yer),
i aggregale from banks or fnancial instittions on the basis of security of cument assots,
Avcardingly, the provigions of elaise 3 of the Order gre not applicable.

The Company has during the vear, not made investmenis in, provided nny guannies oF securily
or pranted any loans or advances in the nature of loans, secured or unsecured, to companivs,
firms, Limited Linbility Partnerships or any other parties. Accordingly, the provisions of ¢lngses
3(iii) of the Order are not upplicahle.

According 10 the information and explanation given 1w us. the company has no loans,
investments, guarnniees or security where provisions: of section 185 and 186 of the Companies
Act, 2013 are to be complied with,

The Company has not sccepted any deposits or amounts which are deemed 10 be deposits under
the directives of the Reserve Bank of India and the provisions of Sections 73 10 76 or mny other
relevant provisions of the Compoanies Act, 2013 and the mles franmed thereunder, where |
applicable. Actordingly. the prowistons of Clanse 3(v ] of the Cirder are not applicabilc:

=
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10

Pursuant 10 the provisions of Section 148 of the Act, read with the Companies (Cost Reconds and
Audit) Rules, 2014, us amended from time to time, the Company is not required to maintam Cost
Records under Rule 3 of the said Rules,

The Company is regular in depositing undisputed stattory dues Ineloding Goods and Services
Tax, provident fund, employess’ 3tut|:‘im.uran4:¢, income-tax, sales-tax, service tax, duty of
customs, duty of excise, value added tax, cess and wny other statutory dues, as applicable, with
the appropriate authorities, Further, no undispuied amounts payable in respect thereof were
putstanding at the year-end for a period of more than six months from the dote they became
payable, Except one Appeal of disputed penalty demand with GST Department, Company ias
filed the GST APL-0] with GST Awhority on |29 2022 ageinst the order sppealed for
Company’s case under Dispute of Rs. 2968907+ for E-Way bill Part-8 Mistake. Summany of the
same is as under

Particulars/Peanlty

| i Amount of Dispule Order Appealed

With GST Authorin
Rs, 2068H)/- against order of Penalty
god filed GST .-‘l..F"L-I'.H

= SR oy

Penaliy of E Way bill
Part-b Mistake

According to the mformation and explanation given to us, company has oo tmnsactions ot
recortded in the books of account that hove been surrendered or disclosed s meome doring the
vanr in the tax assesuments under the Income Tax Act, 1961 (43 of 1961)

[a) In our opinion, the comprny has not defaulted in repayiment of loans or ather horrowings of in
the payvment of interest thereos to any lender during the vear;

(1) Company is not declared wilful defaulter by any bank or financiul institution or other lender:

() According to the information snd explimation given 1o us lenm loans were apphed for the
purpose for which the loans were obtained; (d) According to the information and explanation
given to us, funds raised on short term basis have not been wikised for long term purposes. ()
According 10 the information and explanation given to us, the company hos not teken any funds
from any entitv or person on nceeunt of or to meet the obligationg of its subsidiaries, associates o

Joint ventures; () According to the information and explanation given (o us, the company has nat

raised lonns during the vear on the pledge of secunties held in its subsidinries, jomt ventures or
ASZOCTATE COM pan bes.

ta) According 10 the information and explanation given to us, any freaud by the company or any
fraud on the company has not been noticed or reported during the year;

b1 Aceording 1o the information and explasation given 1o us, no report under sub-secnon (12) of
section 143 of the Companies Act has been filed by the auditors in Fonm ADT -4 as prescribed
under rule 13 of Companies {Audit and Auditors) Rules, 2014 with the Central Government:



13,

(¢) According lo the information and explanation given to us, no whistle-blower complaints were
received during the year by the company.

() The Company has not mised moveys by way of initial public offer or further public offer
(including debt instruments) during the year;

(b} According to the information and explanation given to us, the Company has not made any
preferential allotment or private placement of shares or convertible debentures (fully, partially or
optionally convertible) during the year,

. Company is not a Nidhi company: accordingly, provisions of Cloase 3{xu} of the Order are not

applicable to the company,

According to the information and explanations given 10 us, we are of The apinicn that wll
transactions with related partics are in compliance with Section 177 and 188 of Companies Act,
2013 whese applicable and the details have been disclosed in the Financial Statements cte.. o
required by the Accounting Standands and the Companies Act, 2013

4, (a) According to the information and explanations given 10 us, the compaiy has an intemal amdin

system commensurste with the size and nature of its business;

{by) According to the information and explanations given (o us. the company has no internal audit
SV ALEmL.

. Aceording w the information and explanations given to us we are of the opimon thar the

company has not entered into any non-cash transactions with diregiors or persons conpwcted with
him and accordingly, the provisions of clause 3(xv} of the Order are nat applicable.

. According to the information and explanations given to us, we are of the opmion that the

company is not required to be registered under section 45-14 of the Reserve Bank of India Act.
1934 and the company is not & Core Investment Company (C1C) a8 defined in e regulations
made hy the Reserve Bank of Indis; accordingly, the provisions of clause 3l of the Uder are
not spplicable.

. According to the information and explanations given 10 us and based on the dudi procedures

conducted we are of the opinion that the company has not incurred any cash losses in the
financial vear and the immediately preceding financial vear.

_ There hias been no resignation of the statutory auditors during the year and accordingly, the

provisions of clause 3eviit) of the Order are not apphicable,

_ O the hasis of the financial ratios, sgeing and expected dates of realization of financial assets

and payment of financial liabilities, other information accompanying the financial staleiments, our
knowledee of the Board of Dircctors and management plans and based on our examination of the
evidence supporting the ussumptions, nothing has come to our attention, which causes us b
believe that any muterial wncertninty exists s on the date of the audit repon mdicating th
company 1% incapable of meeting its Tabilitkes cxisting ut the dute of bulonce sheet us and when

R



they fall dug within a period of one year from the balonce sheet date, We, however, state thet this
is mob an assurance as 1o the futore viability of the compiny. We further state that our reporting is
based on the facts up to the date of the audit report and we pesther give oy gunraniée nor any
gssumnce that all abilites: fallmg due sithm & pencd of ome vear Gom the balance sheer date,
will get discharged by the compnny as and when they fall due

20, The provisions of Section 135 towards corporate social responsibility ure not applicable on the
compuiy, Accordmglhy, the provisions of cliuse 3{xx) ol the Orler are not applicable,

21, The reporting under claise (xxi) is not applicable in respect of audit of stundalone financinl
statements of the Company. Accordingly, no eomment has been included in respect of said ¢lause
under this réport

Place : Ahmedabad For, Jay M. Shah & Coe.
Date : 18th September, 2024 Chartered Aceountants
UDIN: 23156245BGWBJV1T6]
% | Fay M. Shah|
PROPRIETOR

MLNO. 156245
Firm Regn.Nao, 137295W



DHAVAL PACKAGING PRIVATE LIMITED

CIN: UZ5202GI2015PTCHSA%03

BALANCE SHEET AS AT 318T MARCH 2023

Ag per our repit ol even date

Farticninrs Ml Mo Adoat ML E0LY An o 3102022
i EOULTY AND LIABULLTIES
| Sharcllder's Funds: .
fitl Shvare capial 2 200, B, e (R TER TR
(i Reserver amd serpiia E 37,346,043 1728 471
2 Shnre .i.p[lllﬂlin- motiey pending sllolmend
]l |~ill'.|ﬂl I
(i) L omp-term birresing + B Q0L 3 RGGT
(b1 Diederrogd tax Tiatviblgies (ML) & I343 842 1504437
(b) Cither Mon-Carrent Linhbilities 736,545 74,053
4 Lleerent Livhilites
(@} Shori-team Barowlngs T 3,03,66, 714 ] i AR
b} Trade payvahle H L4, 72,224 TS0 054
(g Other carrent labilities iy L e e B e R
id] Short-term provisions I 1734, T (LR
1]-'ulu| I?.Huilv wind Liahilities 20T n G0 [ &A1 7T ]S
I ASSELS
o= Carneni Aoty
I' {n} Fioed Asseds
(11 Tangible ssers (Mt ok I L300, T 2 e AT 3T
(1) Capital Work=ln-Progresa 3,46, K0LESH
Lifi b Imtnmgrible Assels —— .
Togad {1+ i 5} PhaTal I | TR R
(B Nomecurrend investinenis 12
) | Lasmgeterm foans and advinces I3 L 17 088 ML E
{dy  Ceber nop-comrent assets 14 | L 5 ey AL e
I Corrend Aysets
ial  Invenbories 1% G233 68 41375753
iy Trade recelvable 16 (S LT 2ETIRAT
iel Coshoand Bink Eguivaleniz 17 0, 68,087 LI 571
idy  Shor-term loons and sdvances I 1 A2 dxl B T ARG
{gl  Cihar current assels I QY20 2T b
Tl Aasers 20007, 36, 612 1841770158
Eisnirn;pm Accaunting I-'I1|JL'_\'.' |
{iher Disolosures 24

For, JAY M. SHAH £ C0),
CHARTERED ACCOUNTANTS

A Jay ML SHAH
FROFRIETOR

M. Mo 155345
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DHAVAL PACKAGING PRIVATE LIMITED
O U2E202GR220 ST CHE49403

Hefer Far the year Fior the year endled
Farticalars Nate No, | ended 31.03.2023 31,08,2022
LY eevenue From Operasicn i || A3 93 6F02E 1323 TRARE
1L thes Incaing 21 2045 HED FEULIAT
T, [ Foml fevenue (1 + L) 43,14, 10,645 3,43,83.159
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(oa of Mstertnl Consrisd 23 TR0, 15054 1T AA 1T HIE
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DHAVAL PACKAGING PRIVATE LIMITED
CIN: U25202GI2015PTCHR4963

STATEMENT OF CASHFLOW FOR THE VEAR ENDED ON 15T A
" F.¥.2022-23 F.Y. 2021-22
Cash Flow Statement AMOUNT AMOL ri-r AMOLNT "“”I_E_"."ill
A [CASH FLOW FROM OPERATING ACTIVITIES
Profit After Tax 24 40,07 16,55.547
Adjustments for;
Dieprecistion & Preliminary Expenses Written O LT 215 I 14,52 8163
Peferred Rovenue Expenditure - z
{Pralit)loss on sake of Assels - - =
Lither Adjustments - 9407 )
Cither Adjustments in Reserve & Surplus = T8 (MY (15303
Enterest & Finance Chorges 6391 327 Bh.71,250
Emvterent incoms -1 085315 L 10, 7B} -
Erividend Incoime . 230,831 16042358
Operating Profit before Working Capital Changes 2ATI2TE 170,97 05
Adjustments for
Charse in Long Term Loant and Advinees -1 05, 107 60
Charge in Peferred Tax Liabititses (Net) 541450 (42,770
L"|1n|1£«|: in  Mon Current Assets 1.BE213 = | ]
Change in Invetorics -1 46,57 85596 {138, 25513) |
Change in Trade Recchvables (Current) =3 2237043 48791 16
Change in Short Term Loans and Advances 19,7259 (b 54250) |
Change in Other Current Assets 1306810 (3008 G5E)
Chunge in Trade Payable {Mon Current | = -
Chanee In Tende Puvobles { Current ) i 1300570 45337310
Change in Short Term Provsicn 11,28.381 A _
Change in Othier Non Current Liabilities {17.454) 4257
Change i Ciher Current Linhifitics 41 55657 {1.KLEST) il
I reisesi Drecrease) in Payabies - (6221421} LR, T
Cash generated from operations 1,85,09.854 Ld.54, 118
Income Tax paid & CHhers Adjustments 5924014 = 46571
Mt Cush Mow from Operating activities 191,02 408 175,41 MM
B |[CASH FLOW FROM INVESTING ACTIVITIES =
Purchase of Fixed Assels (704,49 040} (A ET IR D)
Mwiual Fund .
Salle of Fined Assets =
Incrense in Advunces & others x 5
Interest [noome 161,84, 339 179405
Diividend Income . SR K
Mot Cash used in lovesting activities DI AS600 ) (3, ThAB S50
¢ [CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Short term Bamrowings 12,016,011 274,737 _
Proczeds from Long term Borrowings 500,04, 862 | 21,858,087
Progeeds from Equity Capital & Premium_Incredse S0,00.000 A1 A00, D00
Othier Adjustments & Increase in Advinces = .
liabereat paid {341,227} (56,73 236) [
Net Cash used in fimancing aetivilies 498,19 640 2 AZI0.56H |
Mot inorease in cash & Cash Equivalenis (4, 33488 41,22.537
Cash and Cash equivalens as a 01.04.2023 11101576 _60,T8.019 |
Cash and Cogh equivalents as st 31.03.2024 LG8 BT L ST




Cash & Cash Equivalzais

As on 31-03-2021 As on M -015-2022

Cash im Handl 1074918 301938
Cazh at Bank & Fived Depegit Q543 169 I 5,60 847
Cush & Cash equivalents s stabed 106,648,087 L0057

Fory JAY M. SHAH & OO,
CHARTERED ACCOUNTANTS

CAJAY M. SHAN
PHOPRIETOR

Pl N TSGIAS

FRMN - I3TI95W

Floce 1 AHMEDABAD

Blted 1 IRAOSZOTY

LIH: A ISAT4SRCAVEIV TGN

For: DHAVAL PFACKAGING PRIVATE LIMITED

-
AW AlGLA ANISH DAL LA
Direciur [Mrector
LREf: BT A 56 [HI ™ 0726617

Flace = AIMEDARAD
[karee = 1EAQW2023




DHAVAL PACKAGING PRIVATE LIMITED
CIN: UZS20Z0G2NSFTCO849603
NWotes Forming Detegread Part of the Bataice Sheet ax af £ 158 Mareh, 2024

|oree 2 1 Significant Aceounting Policies

A

F

Corporate dnfurmation

Dibaval Packaging Prlvate Limited (the “Company ™) 5.4 Private Company Samiciled In Indla gnd b incorparted undor (he
provasions of the Companies Act applicable in bndin. Further Compng bs engged in Mosutetodeg of Plestic Packing Saterial
and other Allied produts . The registered office of tie Campany i3 Iovaied ot Sanund, Ahmedahod, Celaa

Basis of Prepragion

The Aixuiunly are prepared on historical eost basis ond bused on acenesl method of Accosnting and applicable Agwount ing
"IJLIJ:I-II-Fi-L"l ndified under the ‘I'_l.'ll‘.l'.‘i.l.l’]i!'ﬁ [J"l.l:l:ﬂu-l'lﬁll'lﬂ ‘ﬁl..l.l'l'-ﬂll'ﬂ!i-r Fuibes, 2T (us amended) and selovind r_r.,'.l...q.||'||| wl g
Cumpanies Act, 2013,

The .in'.'d'l..lr!lJﬂ[ Fl'lfl:‘]t'a E.dl.'l|HL‘|J i Elee pn.'P:lTuIil_m of firanancial stovemenis nre conndsieint vl Uosa il R s e

I st

Phe prepartion of financil scaement In comfinmity with Indion GAAR wajuires (e mongemest o meke estimates i
sssumpthans w be made that ulfeet the reporied amount of asscts and labilities and disclosre of contingent finkifities on dute
of fisancial sutement wnd the reported amount of revenues and expenses during the reparting perod, [3ilerence Betieen the
actual resull and esiimates are recognised in the period In witich the resubis are known ¢ muterializaad

Froperty, Plantand Eguipiment:

n ) Tangible Fixed Asséts are stated of coll of Acquisition or corstruetion less scbumuloted depreciation, The st of 1
asels Inchudes don-refundable teces and Tesies, frelgld and alher incidental enpensen related w pequinition amal installution o
he respective assets

f1 The Company evaluated the impairmen losses on the fhed assets, whensver events or Giages in crvomstuntes indicine
thal their varrving @mounts miy ol be recoverible. I such saels wre considensd 10 be bapadred, dbe brpiinment loss
recagnised for the umount by which the carmying umount of the assets exeeeds its recoverabic umont, Tor the puepess of
assensing impairement assets are grouped af the smaliest level (e which (here ire sepurmtely (et ilabie custs o

Depreciation angd Anertisation
eprechaion on fixed asels i provided on Wrelten Doswn Vadue (WDY) Method i scoondanes swith proviskon of ol gl
Companics Al 20073 ot the nate and In fhe mannee prescribed in schedule -1 of the sakd Ac

Imvestmant

Invesiment which are readily realiznble and Intended i be hedd for mot more than one vear Even the dile an which such
invesiments are made are classified as current investmes, Al other investments are clnssifiod s e i investnaimis, Long
Lerm Irvestmens ore stated uf Cost and provisions is made 10 neeognise sy dimunition n valie, tber than that of RFTTary
nure

Iy enturies

a) Haw Materialy, Process Siock and Finiahed Googs are valued an lower slomst or mel resdbsabie value
B Cost for Bav materlals-is desormimied on FIFC basis et ol lnpod coedit uvalled.

¢} Coat for Finkshed Gooda and Process Stock fn deterrmined taking mimerlal coat (Net of fnput credie atubled 1 Jobour and
redexunt pppropelade overheads.

Revenue Recounition 5

Risveruee 1% necognised 10 the extent thal B is probuble that tye soonomic benafits will fow b the company and e tevnae can
b pelnhly measured.

il of Gy

Kevenue from sale of goods is recognised when all the sigrifivant rigks and rewards of maaeship of the goeds have been
passed o the bayer, usilly on delivery of the poods. The Company collects (aods aid Servive T on behal |l Caermment
and therfiste these are ot economic benelits flowing 1o the company, Keveniue from sale does nol mclude oher nscosyrics, ||
uny, such &5 dnsuranog charges, trassportation charges, ete,



Lreterst fucune

Interest [ncome 1 recegnisgt on 0 me preganitlon basis tiking inio eccound the ammunt odistanding and the oppficible me o
imceres. Enierest Income i included under (he hesd “Other Income™ in the statement of Profit amd s,

Dividerd

Dividend Income b recopnised when the company'y right te recedve dividensd i3 established by the reporting dute,

Th-l! '-!ﬁ!ﬁnll FIF': aned I'I:ﬁldou i'ﬂhh- ﬂl' BT I:Irr-rﬁm_'f mlrnml arg deiermined bnsal on eyvaluntion miude 1y the mnsagenei oF
the expected usage of the asset, the physicsl wear and wr urd fechnical or commercial vlsolescenee ol et Do Lo s
Judgements involved in such estfmatinits the vacflsl i e resedusl valie are sensitive e the aedel mage by fumine pacied.

Fwasign Curreney Transaction
Trasaetions i foreign currency are recorded of the exchange micd prevailing sf the Gme the tronsactions me iffeceed, T galn

i I duie (ooeschonge netes provailing & the vear end i uny, ix taken Indo aecomnt, Tachimpe iflorans relasd n sl
bsisety e acljusted inocost ol Mxed ubscts, Howevdr, no Torehgn curmpncs traatbon fue b msde duriig the period

Emploves Benefits

e contributlon to the providend flend are charged o the stutement of proflt and foss tor the yeor when tse contribathon are
s, Crateity Habilites is dieermined an the basis of ueturial saluntion of each year end

Accurmulited keuve which i expested o be urilizod within mex) 12 monthe, i reated gy sont e emploves: benilfl. |he
campany feasiores thi expecied cos ol sikch abbenges g e pddithinnl srwunt thal i gxpouis bis iy dy-avepall ol ihe poauied
entitliment thot has secumulnted o the reporting date. The dormpany trentes sccomulsted leave expected 1 be corried forward
beyond 12 months, as long-term emplovee benedit for mossirement purpose.

The compuny, renles pecumulbitad lesve expectod o be carrled lorwand besond 12 months, oo longairm employes Beneli Gy
S FEmen | puarpose,

Berooying Cost

Enteresl and other gests in copneetion with tbe borrensing of the foods e the acguisition © gonstrection o qualifing 6wl
usaels are copituflsed wpto the date when such nsaets wre neady 10 intended wse snd other bormowing wsts wre charged 1
Staberneai ol Profis end Lass:

Tases on Income

Tl THPEASE cnmpn‘l:ﬂ current fae mnd deferred tiec! Camedl Tox s dhe-mmoont o) jox rervuble o sl wesable e o g
voir ud determined Tn accoedanos with proviskon of lncone Tax, 1961,

Digferrend tax resulting tom Yiming difference’ betwen secounting income and tasible incume originiging during the curment
wear id reversal ol timing differenco of earfier years usfng the tax sates and baws it have been enacied or sabsegueni])
ernicted i om peparing dole, Defermed Tox Assets ane recnpiied and el Gsovard |1r|||r1. oo the extent there s faismble
certninty that sy Ticien! firtore tsxuble Income will be svillable agadnen which suel defermed b sty can be realised

Leasgs

n)-Assets agulired under lease where the company has substantially oll risk aod rowarts inchlenial (o owenersiip ae classiliod
ns finance leases, Such asiets are capitufises] ot the inception of lense =t the lower of Glr valise or presest value of miniman)
lease payment wnd: liabolitne ik cremted (or an equivalent smoont, Each lease pentil is allocabed between the Siability amd i
irvberest cumsl, %0 as by olxiain @ constam periodc raie of interest on the owtstanding Dubifiy of euch perisad

b Assets aquired on lgese where:a significant portion of sk II'Fd-I{mnﬂ! iradentul W snwnerilrip inoeetioed by i lissen are
chssfied ax operating lense, Lese reninl are :hnr!,-ml tn menbial Profis and §.oss on aucrual basis,

1;-'




0 Ewruiog Per Sleig

The Comgary repocts baaic and diluted Enrming Per Stane (EPR) iy acenedance with docsanting Stwvidand 20 va Earming Per
Bhare. Nusic Eurning Por Shine 15 compubed by dividing the Met Prafis for e voor by the setphbed sviruee aumbs ol eqails
dhores ouststameing during the yieor, Diluied Eaming Per Share, the ned peafll ar boss lor the patiod uitribuiahle W) eguily
shurehilders and welghiod wwermps nusmber of shares outstanling dardne he perlial are djusted foe the effat ol all dilugbe
potenitinl equity shares:

Privvigtione Fnveslsing sustandinl depree ol estimalion n messimement o reesanbed whe Mend b o present oblpoales s i
resailt of pent events-and i i probible thil there Wil be an surflaw of resaurees. Contitgend | Sabilithes ne ot recogriised b
arrie o bk Bn Chae i, Contingent Asaets are nelthers feeountsad por diselossd motse finnselsl satensnis

3 Cmsh wh Eauivalents

Cosh and cimb pgulvalents 19 e Balonce Sheot compeise cail Gl bank ood on hand sad shor e investiments il b
ill'i._H,ln:ﬂI rn|.||!u.ril;r' uf 1]:'|n:u mnl.‘hﬂ i ]l.-.s: which ure :||.'||'.g|1'1.:l 2 om 1r:n|;n:if|r.n|'l ek -IblII..‘I"IurII;H.'I i value For the PurPse of e
stalement of vish Bows, cash and cosh equivilents consblt of cash end bank balonces and sho-teom deponiiis, b5 delined
shove, ool of oulstanding bank overdralls, lany, oithey u.rE__ﬂ'.lnuil’Jun.h.l i it et of the Compuny s cush mankagemd



L

NOTES TO AND FORMING PART OF STATEMENT OF BALANCE SHEET FOR THE Y EAR ENIRED 1t March, 2013

Nate N, 2 2
Share Capitil Akl Maeh  M23 A sl Marchy, Hi22
Autfiaersid
0,00 R Equiny Shires of Bs, - Esch
B3, 100,001 Baqaity Shores of Hs, D Plch | Provious Yo | RN RNTRANITH] L ATELHLCME
Lazized
200000 Equiny Shores of Ba. 1= Fach
10,0000 Eyuity Shangs of Rs. H- Each (Previous Yoar ) 20000000 EETRERLAE
Subscribed & Polil up
20,008,000 Equily Shares of Bs. 11« Ench
1OCHEO0 Equity Shanss of Rs. 105 Ebch (Previous Year | 2 0 (R0 TR AR AR
T ol BRI TRTETL L AMLAN

The Company has one class ol equity shares hiwing u par value of Re, 100 per shure: Each nolder of ity shures ivemitled 1o gne
vte per share. The company deslons and poavs dividends Tn Indlan rupees, The dividend Propossd By the Buogrd of irecsirs b sisbged

fir she ppproval of shansholders ln eidiing Annual Geaeral Meeting,

In the event of liguidation of the sompany, the holdem of equity shares: will be entithed to recelve remaining assets ol the
crinany, alter distribiton of @l preferential amounts. The distibusion will be in-prisportion o the nuinmer o guity shares held by

the shinghddors

Note No2iay:
kecone dation of the aumber of shares autstanding as ar 3954 March, 2023 and Ha Murch, 2022 is sel vl bebew:
]Eq..'r_.- Shares s il As al
Tt Muorch, 3003 Vs Kwreh, M2 |

Shres gl thie begimning ofthe Year B, o £, i
Al Shives isstied during the year o, ong IR TER IR
Lol Shores bogeht back during tse sear e
Shuees @ the end ol the Year ‘.IB.W.H_FI_{.’I i:i..lm..l.i.l_l.t_l

Mave N, 22 0h)

Mume of Sharchulder

Aol Wreh, 338

prp—

Aa b Mareh, J0X2

S o Sheres el

Sk el Shares held

DAV AL MANALAL DAGLA

man——

O 500 | 331 5%

E7.500] T8 TS

MANISHEHAI NAKALAL DALLA

062,500 | 335.17%

L7 A I TE

JICLARE PARINV ADAN CONTRACTOR

225000 | 11.35%

TaIHK] T30

AR MANUBHAT SHAH

225000 | 112%%

TEK  TOAL

ALA DIPAKBHAL SHAH

2354000 | 1125%

THAEY 1AM |

Tutal 2000000 | VGO0 100000 16000
Nate Mo, + 2(e)

Hieinide of Shares allobed as fally ol ap by way of Bosus Shores, Shoees el Tor comderation ber than eash diuring Last e poars

Inmmedintely prececling Heporimg

Particulurs At Mgrch, 2033 A ab Mareh, 2022
1,500,000 Sharvs ssised sgalnst conversion of Pret. losn on 2940872409 | SEH00 | Smn N
2,715,000 Shives issied agninst coversion of Prel loan om 27008 220 Xl = e 2116
£40,000 Shores bsued pgainst caonverslon of 1Prel Lisn oo (20602007 FEan

FALA00 Shares issued ogaindt conversion of Pref Locm on 12401 /021 SRRl

Toinl Mo af Shares R TR ALSIMIU




Aates Forming Integral Part of the Balance Sheet as af 31st March, 2023

Note : 12 Propery Plant | Equilpment and Copital Work-In-Progress

Partcilirs

Cnanpnaer and
{Iekrer

Peripherali

Aachineries .
Muplds
Flitingy

Fahivles

Ml &
i

Tl

() TANGIBLE ASSETS

taross gk

Axoml 010042021

= Adititions

= | Mepoanls

Oithrer Adjstments ©

- Himanv kg Costs

- Exchage [N{ferences

Aw at 31002021

- Adilitiona

« spueanls

Crlier Adljstioents
Bhorrerw g Ciosis

= ik e (NI As
Exchage Diflerenees

Aseal FLOLINEN

hegrrectudlan

Ak il 04,2021

= Mddaticna

- Teunafer i Retoloed Earnings
- i'.li]-pm-:l:ﬂ:l

Asat 31,03,2022

= Aulditms

« Tranafer w Retwioed Earnings
- Ebfsposals

= A e Indb AS

Asal 3002023

vt Block
As il 31-003-2022

167,249
s

R 00, Tan
183,973,702

AR T
AR

kR T
PR Y

W i el |
ST

I.F6, 715

L4, 44,538

4,28, 280

5168770

13,84.38, 101

B

B2 REE B el

2

i RN

T il

LEn613

I 0835003

F4, 28,200

it [ RN

{ GBI N TN

Hi S50
AOLAST

-

-

g LS
|12.35.3352

5,141
jaom

715,725

(BB 15

342 ﬁH.\.IIh'.'
[ B MR FE

127607
ILE1S

-i..lﬁ:lj.!l'ﬁ_f

F

T8990

4,57, 10,870

1A 3EDI0

2.F4,THY

BB 2000

[ LTS

f¥422

5735

281878

A8, TLALY

50,008

=
TRTSEATS

T3 I

B ML

B d 73 1

A at 3=03-2023
———ree—

18,193

a 32023

Jaa=

11, 46,402

[ Bt

N e

MCAPT i)

Anoal ] 04,2020

= Additions

« Drispsaly
Lt Aadjsimenls .

= Hapruywligs Cisks

- Eschaye Diflenenoes
Ak it 30N IO

- Hllirioms

i 'I}iqr-:m:ﬂt

[Wher Adjutments ;

= Propromwing Costs

= FExehape Dillerences
An ol 308,202

3 36 HERAN

R 1M LA R

S0, 80,858

340,80, 874




Notes Farming Part Of The Bulunce Sheet A On 318t March 2023

Mierfe N & 1
Hesviyis & Surplus A a5 0L il FLOE 2023
Bogrves:
Segurity Premium
Sl Foral =i
buples c
Chpening Balapce e . | Hi Y
i} et Pradli o Met Liss) Fos the varren| jeer 24 i, Y |55 847
i=1 Iicome Tix Paid of Los Yo sdvance Tius & TIS) (438907 ) {1305
i=] Adjustnent of Retalined Enenings due $o
(=] Impomme Tox favahlie = "
Sub Towal 336,042 I 7.2B471
Teoral 1736, 142 I T2

: ﬁ: fe M 0 Al

| asing Term Borrowings

—

At 3103 2033

LA O e

secured:
(i} Frems Hank :-
Bk of MaRhurashira - Term Lo
Hamk of Mahorashira - Car Laan
{ Secwned Aguinst Clar)
sl | Indusirind Digselopement Bank- Term Laan
i) thber Finaciol [nsthoetbons :-
Cholammmnadnlom Mochisery Laan
{Secured Agains: Machinery 1o be purchued)

1, Bt A, A
1020 Jnd

2.01,33,770

0] Dk 2
[ R TR

I 445,151

32042321

2T H1.151

Unsecured:
118 From Body Corporate 5
(i) Fram Share hiflers & Direciors 97, TS T h55 i 3 B A
i) From Qihers _'3-14 RENEL] L 1
772,000 078 LT 16250
Tl | ORI A A4 AT L
Mot No 2 3

Consequent B the Esuance of A% 2 12 " Accouniing of Taxes on noome *, by The Emtiitae of Chamered Accounuss of indin
the Compury his recognised the defered (ax Liabilithes  of Fa. S404800- in the Stalement of Prolic & Loss dieing the
Curreist Year: Break up of Delemed Tax Lioblildesand Dofered Ta Assst s major components of respodive Salanos ure s

(114 e

Theffered Ty

A 30032023

Asal )ik

Deferred Taxes Linhility

Fised Asset It of difTerenes betewsen Tax sepresintfim and deprecizion
wharged b Fiaancial Sgatemend

Adlal ¢ Addition During The Y

Qther (I amy)

Tkl of Deforoed Linbiites { bn (Amount ol ) bi]

Deferred Tanes Assets

Fised Asaet ; Impust af slifference beteween Taa dopreciatbon and deprecialan
elumrged -t Financial Smemsnt

Al 5 Adldizin Dearing The Year

Total of Deferred Liabiliies { in ¢Amount inRe) ) jbl .

[ &k 32

30, a5l

TEAT 2

23 A5 HKT

TEEEIN

4377l

|'| Fi ill

Toinl i (Amvunt inRs) faf -4 | - -.‘-#

23 A5RRE

[




M : i i

Trade Favabls

A ul L0221

Al X1 0 2oal

a1 Migre nngl Sl Enterprise

Crediioes for Goods

b} Ohihers

- Furt Uoods ) fa, 149,494 4,072,054

- For Servioes 147401 2422
Tratal TAE RN T.94,353

Nerfe Mo 7
Eﬁhm Tern Barrwwings

Awcal 310320623

Ao 30

Secured Loon -

Plank of Mahorzshirn Cwendsall Aceount I, 3 MR LTS
Secured
i1y From Rl -
Hank of Mahormshies - Term Loun B4, 71 H5H S AR
{ Working Capital and Business Expanston Loon b
Bank of Mahorashirs - Car Loan [.45,38 I B
{secured Aunkest Car)
Sl | Industrial Development Bank= Term Loan F3 29508
[ Working Canliad and Bosingss Expansion Lean |
{ii} Cither: Finncinl Instiudion |-
alnmmndainm Fachinery Loan ILHEAS] T3NSR
(Secured Agninst dmchinery o b panchised) Iy
Tt 3,03.66,714 TR 50, Find
— S — e
MNode Nu, 2 5
Tl Payahle Aaar IR | Awal 31EIEE
a1 Micro and Small Enterprise
Creditons for Coods
fs) Criliers
« Far Cioaids 1. 32.34.59] 7138 955
= Faw Serviies 16,37.633 20 39440
Tl LT 224 T35 4651
—— -
Muliss-

b The Compeny has callied fbr Fbanee confiemathon of credilom on rusdem busis, Oul b iwhiich the Company s
recelved reponse from seme of the pariies, which are reconsiled with Company's accniit Thiz osher hubonees ol

Creditors are duliject to confirmationg.

{iiy As oo infurrmation wis pvailoble with Company regarding Provision of interest Sty upder thie Migiy, Sl
and Medium Enerprise Development Act, 2006, sccordingly Comparsy his it provided wiy amoini il inieres

neing bl us required under the sald A,

Mrge Mo, 2 0

Oiher Current Linbilities

Ax ot 31,08 DS

0 R e

vl Rgvenue Recelyved ip Advance
Advance from Custormens e Gl 1T, 7 | T 8Lk
(b Criber Pavables '._.'-'.._m_;f
Crediioes L Expenses eany  NEE ‘ _
Fntitd 7 B: L1l £9.17.743 T
L™ el




Nove Mo 2

Showt Term pros shus T 6 e e R I 8 e e
Tmties & Toxes
Income T Provision (et of Advames tax ancd TExS Y. 2p22-21) 5 TH, HHE
TEXS Fayable " LHTS L
GET Pryabde <
Provisions
Ulnipuid Electric Bill Al 502, Hiks 116200
UH]'HJl! '|'1ﬂ|.']|:|]1|.1m: B Blabilie Rl THils
Unipaidd §1.F, b, THZ 217
Uipaid E.51C ERL] HEE |
Tuwratd 1‘1.3_1.\'\1_'."1‘! b9 AE
Mote Nl :
Mop Carrent fnsestient A oal 3 MY | A ar ]IS
i1 Upseenred, Considered Good
Tad -
My M2 1Y
Famg Term Loanns sl advapces Ay A MR | Asa AT033020
fu} Phegasity ;
Seewrity Beposit Comsliler ol
LGN CL Beposit 1950874 LR %
Pusdhsagar Daliy Emp. Solpply Co Op VR
Wil 20000
VAT Depesid ERHHY ITRATEH
CST Depuosit RN Bl
Chiurnt Ca, Cip, Mtk Murketing Fed Lid EEe AR RERETALTE
TUMPE Lt 1L, HH) (RPRHTE
TOR S 10 be Clotmed n 203223 - A1
Advances to thind partles Ll 114 dnde 11
Towpal J4 7188 TR
L me—ee =

Note No. ¢ 14

L.hhw Man Current Asseis

Aol F03 2024

A il A R

|I|| 1 Tesle receivable cuitstanding for o peried exceeding -thon-six manths:

Coie v from Uig date théy snedoe Tor payment A9 15

A I Uredis Enrithensens L1452 Y i
Fernipd 119,953 LAIH AT

Mg i 2 M3

Inventnries Az ATO3I023 | Avp 30 0E26R2

[ Stock Valised and Corified By Mokogonent)
Sk Fise:

Totil \

i 1% £ 4

e, A k651

8

LS




Trwile Heceivialsle

A it 37002023

Asal FLAS N2

Trade receivable ouistanding for o period less than slx months From date they o duie for

TATARAT

fi 18 0 514
eyt
. | b 1 LUTINGT |
Ve receivable outstunding for u period exceeding six shan six manths from the dute
Ehaty e due for pagTweng
Taral il 166,314 LT IRGT
Nate Noy £ 17
Cnsde andd Cazh Equivalents A FLO2O2T [ As an 3] A2
) Cah i Flend T R e e
ikl Paluee with Bunks
ihikn Cikrrent Agcotits
{5 1ther Bank Balance
Fined Deposits « S0 Bh T2HSS
Fraed Deposio - Bank of BMabormshis p | B E
gh E i i
Terpar! | U 8 UL 3 BE D5 Th
S —
i = I8

Short Term Leans and Advonees

Asoal 30330003

Axal ¥R 222

Adhvnnoe Recoverabie i gesh or In Eind o for value o e gonsidered good

Ldvunce Tas et ol noome Tax Prondision (7 ey | S ATH

ST Credat Taken i Sucoeding Yeur 239000 .

sl Cradll Heceivable {62 NTT i1 L247
Featal bR bl AT RS

Norge No, 2 19

riber Current Asseis

Anm 3052029

Aos ol 32020

Advance - Suppliers 612117 TTRER

nterest on Electricity Depesit Recelvable -

413 Aucticns {00 Bank . 0] A5 T

Pressid Insurance & Bxpenses LITIET

LI o s :

Cithisr Prepaicd Expenses - :.h!‘._'?':"_"
Tusfaf Ty (I LR




Mvees Foreenieg Pars OF Profit Amd Leass Acconet For The Year Ended on 3180 Murch 2023

Mode Nag: 20
Firt thit vene ended | Foi the siar ended
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