
JAY M. SHAH & CO.
CHARTERED ACCOUNTANTS

INDEP EN DENT AUDITOR'S REP O RT

TO,

THE MEMBERS OF

DHAVAL PACKAGING PRIVATE LIMITED

Ileport on the audit of Financial Statements :

Opinion

We have audited the accompanying financial statements of DI{AVAL PACKAGING

ITRIVATE LIMITED. ("the company"), which comprise the balance sheet as at March 31'

2023,and the Statement of profit and Loss and notes to the flnancial statements. including a

summary of signiticant accounting policies and other explanatory infbrmation'

In our opinion and to the best of our information and according to the explanations givcl to

us, the aforesaid financial statements give the information required by the Companies Act,

2013 (,Act,) in the manner so required'and give a true and fair view in conformity with the

accounting principles generally aciepted in India, of the state of affairs of the Company as at

March lt,iOZl,ltr proniltoss and cash flows for the year ended on that date'

Ilasis for opinion

We conducted our audit in accordance with the standards on auditing specified under sectiotl

143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are further

described in the ardito.,s responsibilities for the audit of the financial statements section of

our report. We are independent of the Company in accordance with the code of ethics issued

by the Institute of Chariered Accountants of India together witl-r the ethical recluireurents that

erre relevant to our audit of the financial statements under the provisions of thc Act arld the

rules thereunder, and we have fulfilled our other ethical responsibilities in accordancc witl.t

these requirements and the code of ethics. We believe that the audit evidence we have

obtainedls sufficient ancl appropriate to provide a basis for our opinion'

Key audit matters

Key audit matters are those matters that, in our prof'essional judgment, w'ere o1' mosl

signifrcarrce in our audit of the financial statements of the current period. 'fhese nlatters were

addressed in the context of our audit of the financial statements as a whole, and in lbrming

our opinion thereon, and we do not provide a separate opinion on these matters'
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CHARTERED ACCOUNTANTS

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to tl're

Company as it is an unlisted company.

Information other than the financial statements ancl auditors' report thereon

'l'he Company's board of directors is responsible for the preparation of the other inf-ormation.

The othei information comprises the information included in the Board's Report including

Annexures to Board's Report, Business Responsibility Report but does not include the

financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not

express any form ofassurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially

inconsistent with the standalone financial statements or our knowledge obtained during the

course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a rnaterial misstatement

of this other information, we are required to repoftthat fact. We have nothing to report in this

regard.

Responsibilities of Management for the financial statements.

'fhe Company's board of directors are responsible for the matters stated in seclion 134 (5)ol'

the Act with respect to the preparation of these financial statements that give a true anc'l tair

view of the financial position, financial performance and cash flows of the Clompany in

accordance with the accounting principles generally accepted in India, including the

accounting standards specified under section 133 of the Act. This responsibility also includes

maintenanie of adequate accounting records in accordance with the provisions of the Act for

safeguarding of the assets of the Company and for preventing and detecting frar-rds and other

irregularities; selection and application of appropriate accounting policies: rnaking.iLrclgmcnts

ancl estimates that are reasonable and prudent; and design" implementation and maintellance

of adequate internal flnancial controls, that were operating eff-ectively for ensttring the

accuracy and completeness of the accounting records, relevant to the preparation and

presentation of the financial statement that give a true and lair view and are free fiom
rnaterial misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible 1br assessing the

Company's ability to continue as a going concern, disclosing, as applicable, ntatters related

to going concern and using the going concern basis of accounting unless management either

intends to liquidate the Company or to cease operations, or has no realistic alternative but to

do so.

'fhe board of directors are also responsible for overseeing the Company's llnancial reporting

#
process.
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CHARTERED ACCOUNTANTS

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonab[e assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level o1 assurance,
but is not a guarantee that an audit conducted in accordance with SAs will alw'ays detect a

rnaterial misstatement when it exists. Misstatements can arise fiom li'aud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
inflr"tence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment ancl nraintairr
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the lrnancial staternents,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting lrom
fiaud is higher than for one resulting from error, as fraud may involve collusion.
forgery, intentional omissions, misrepresentations, or the override ol- internal control.
Obtain an understanding of internal control relevant to the audit in orcler 1o design
audit procedures that are appropriate in the circumstances. Under sectiorr 143(3Xi) ol-
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls systern in place ancl the
operating effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonablcness ol
accounting estimates and related disclosures made by managerrent.

Conclude on the appropriateness of management's use of the going concern basis o1'

accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Clompany's ability to continue as a going concern. If we conclude that a nraterial
uncertainty exists, we are required to draw attention in our auclitor's rcport to the
related disclosures in the financial statements or, if such disclosures are inadecluate. to
modify our opinion. Our conclusions are based on the audit evidence obtained r"rp to
the date of our auditor's report. However, future events or conditions may cause thc
Company to cease to continue as a going concern.

Evalr,rate the overall presentation, structure and content of the financial statenrcnts.
including the clisclosures, and whether the financial slatemc'nts lepre scnt thc
underlying transactions and events in a manner that achieves fhir presentation.

Materiality is the magnitude of misstatements in the financial statements that individually or
in aggregate, makes it probable that the economic decisions of reasonably knowledgeable
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CHARTERED ACCOUNTANTS

user of financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating tl-re results o1'

our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other rnatters, the
planned scope and timing of the audit and significant audit findings" including any signilicant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complicd with
relevant ethical requirements regarding independence, and to cornmunicate with them all
relationships and other matters that may reasonably be thought to bear on olrr inclependence.
and where applicable, related safeguards. From the matters conrmunicated with those
charged with governance, we determine those matters that were of most signilicance in the
audit of the financial statements of the current period and are therefbre the key ar-rdi1 matters.
We describe these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a

Inatter should not be communicated in our report because the adverse consequences o1'doing
so would reasonably be expected to outweigh the public interest bencllts o1' such
communication.

lleport on other legal and regulatory requirements

l. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"). as

amended, issued by the Central Government of India in terms of sub-section (11) o1'

section 143 of the Act, we give in the "Annexure A" a statement on the rnatters spccilied
in paragraphs 3 and 4 of the Order "Annexure A" to the Independent Auditors'
Report

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the pllrposes o1'our audit;

(b) In our opinion, proper books ofaccount as required by law havc been kept by the
Company so far as it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss, dealt with by this report are in
agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting
standards specified under section 133 of the Act, read with rule 7 of the Companies
(Accounts) Rules, 2014;
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Placc: Ahmedabad
Date: lSthSeptember, 2023
UDIN: 23L56245BGWBJV376 I

JAY M. SHAH & Co.

F-or, Jay M. Shah & Co.
Chartered Accountants

CHARTERED ACCOUNTANTS

(e) On the basis of the written representations received from the directors as on March
31, 2023 taken on record by the board of directors, none of the directors is

disqualified as on March 31, ?023 from being appointed as a director in tenns of
Section 1,64 (2) of the Act;

(f) Since the Company's turnover as per last audited financial statemcnts is less than

Rs.50 Crores and its borrowings from banks ancl llnancial institr"rtions at any tin,e
during the year is less than Rs.25 Crores, the Company is exempted fiom gettir"rg an

audit opinion with respect to the adequacy of the internal financial controls over
financial reporting of the company and the operating effectiveness of such controls
vide notification dated June 1 3, 2077;

(g) With respect to the other matlers to be ir-rcluded in the Auditor's I{cport in

accordance with Rule 11 of the Companies (Audit and Ar-rditors) Ilules.2014. in our
opinion and to the best of our infbrmation and according to the explanations givcn to

us;

a. The Company does not have any pending litigations which would impact its

financial position;

The Company did not have any long-term contracts incluciing dcrivattive contracts
for which there were any material fbreseeable losses; and

There has been no delay in transferring amounts, required to be transferred, to the

Investor Education and Protection Fund by the Company

b.

V
Jay Mukesh Shah
Proprietor
Mem. No. 156245
Firm Ilegn. No. 137295W
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Annexure - (( A)'

'fo the Independent Auditor's Report to even date to the members of Dhaval Pacl<aging Private
Lirnited, on the financial statements for the year ended 3l st Marcli, 2023.

Based on the audit procedures performed for the purpose of reporting a true and fair view on the

financial statements of the Company and taking into consideration tlie infonnatiorr and explanations

given to us and the books of account and other records examined by us in the normal collrse of audit,

we report that:

I . 'fhe Company has maintained proper records showing full particulars, including qLrantitative

details and situation of Property, Plant and Equipment. The Cornpany has maintairred proper

records showing full particulars of Intangible Assets. The major Property, Plant and Equipment of
the company have been physically verified by the management at reasonable intervals during the

year and no material discrepancies were noticed on such verification. According to the

information and explanation given to us, the title deeds of the imrnovable properties (other than

properties where the company is the lessee and the lease agreements are duly executed in tavoLrr

of the lessee), Rent Agreements are duly executed. The Cornpany has not revalued its Propefty,

Plant and Equipment (including Right of Use assets) or intangible assets or both during the year.

According to the information and explanation given to us, no proceedings have been irritiated or

are pending against the company for holding any benami property under the Benami Transactions

(Prohibition) Act, 1988 (45 of I 988) and rules made thereunder during the year.

2. The management has conducted physical verification of inventory at reasonable intervals during

the year. In our opinion, tlre coverage and procedure of such verification by the nrartagernent is

appropriate. As informed to us, any discrepancies of l0% orrrore in the aggregate for each class

of inventory were not noticed on such verification. The Company does not have any inventory

and no working capital lirnits in excess of five crore rlrpees (at any point of tirne during the year),

in aggregate from banks or financial institutions on the basis of security of current assets.

Accordingly, the provisions of clause 3(ii) of the Order are not applicable.

3. The Cornpany has during the year, not made investments in, provided any gllarantee or security

or granted any loans or advances in the nature of loans, secured or Lrnseclrred, to compauies.

firms, Limited Liability Partnerships or any other parties. Accordingly, the provisions of clauses

3(iii) of the Order are not applicable.

4. According to the information and explanation given to Lls, the company has no loans.

investments, guarantees or security where provisions of section 185 and 186 of tlte Companies

Act,2013 are to be complied with.

5. The Company has not accepted any deposits or amounts which are deemed to be deposits under

the directives of the Reserve Bank of India and the provisions of Sections 73 to 76 or any otlrer

lelevant provisions of the Companies Act, 2013 and the rules framed thereunder. whcrc .

applicable. Accordingly, the provisions of clause 3(v) of the Order are not applicable.

x



7.

Pursuant to the provisions of Section 148 of the Act, read with the Cornpanies (Cost Records and

Andit) Rules, 2014, as amended from time to time, the Company is not required to maintain Cost

Itecords under Rule 3 of the said Rr-rles.

'fhe Company is regular in depositing undisputed statutory dues includirrg Goods and Services
'lax, provident fund, employees' state insurance, irrcome-tax, sales-tax, service tax, duty of
custorns, duty of excise, value added tax, cess and any other statutory dues, as applicable, with
the appropriate autliorities. Furlher, no undisputed amounts payable in respect thereof were

outstanding at the year-end for a period of more than six months from the date they became

payable. Except one Appeal of disputed penalty demand with GST Depaftment, Conrpanl' has

filed the GST APL-01 with GS'I Authority on 1211012022 against the order appealed fbr

Company's case under Dispute of Rs. 296,8901- for E-Way bill Parr-ll Mistake. Surnrnarl o1'thc

sarne is as under

Particulars/Penalty
Levied

Amount of Dispute 0ruler Appcalcd

Penalty of E Way bill
Part-b Mistake

Rs. 296890/-
With GST'Authority

against order of Penalty
and filed GST APL-01

According to the information and explanation given to us, company has no transactions not

recorded in the books of account that have been surrendered or disclosed as incorre during the

year in the tax assessments under the lncome Tax Act, 1961 (43 of I96l ).

(a) In our opinion, the company has not defaulted in repayment of loarrs or other borror,r'ings or irr

the payment of interest thereon to any lender during tlie year;

(b) Cornpany is not declared wilful defaulter by any bank or finarrcial institution or other lender;

(c) According to the infonnatiorr and explanation given to us, terrr loans were applied fbr the

purpose for which tl-re loans were obtained; (d) According to the information and explanation

given to us, funds raised on short term basis have not been utilised for long tenr plrrposes; (e)

According to the inforntation and explanation given to us, the company has not taken auy firnds

from any entity or person on account of or to meet the obligations of its subsidiaries, associates or

.joint ventures; (0 According to the information and explanation given to us, the oornpany has not

raised loans during the year on the pledge of securities held in its sr"rbsidiaries, joint ventures or

associate companies.

10. (a) According to the information and explanation given to us, any fraud by the company or any

fraud on the company has not been noticed or repofted during the year;

(b) According to the inforniation and explanation giveri to Lrs, r1o report under sub-sectiolr ( l2) of
section 143 of the Cornpanies Act has been filed by the ar"rditors in Form AD1'-4 as prescribed

runder rule 13 of Companies (ALrdit and Auditors) Rules, 2014 with the Central Govemment:

8.

9.



13.

14,

(c) According to the information and explanation given to us, no whistle-blower complaints were

received during the year by the company.

I l. (a) The Company has not raised moneys by way of initial public offer or fufiher public ofTer

(including debt instrurnents) during the year;

(b) According to the information and explanation given to us, the Company has not rnade any

prefereptial allotmelt or private placernent of shares or convertible debentures (fully, parlially or

optionally convertible) during the year'

12. Company is not aNidhi company; accordingly, provisions of Clause 3(xii) of the Order are uot

applicable to the companY.

According to the inforrnation and explanations given to us, we are of the opinion that all

transactions with related parlies are in compliance with Section 177 and 188 of Companies Act,

2013 where applicable and the details have been disclosed in the F'inarlcial Statcments etc'' as

required by the Accounting Standards and the Companies Act, 2013.

(a) According to tlie inforrnation and explanations given to us, the colrpany has an internal audit

system commensurate witli the size and nature of its business;

(b) According to the information and explanations given to tts, the company has no internal audit

system,

According to the inforrnation and explanations givett to us, we are o1'the opinion that thc

company has not entered into any non-cash transactions with directors or persons connected rvitlr

hirn and accordingly, the provisions of clause 3(xv) of the Order are not applicable.

According to the inforrnation and explanations given to tts, we are of the opinion that the

company is not required to be registered under section 45-lA of the Reserve Rank of lndia Act.

1934 ald the company is not a Core Investment Cornpany (CIC) as clefinecl in the rcgtrlatiorrs

rnade by the Reserve Bank of India; accordingly, the provisions of clattse.l(xvi) ol-the ()rtlcr arc

not applicable.

17. According to the information and explanations given to us and based on the arrdit procedures

conducted we are of the opinion that the company has not incurred any cash losses in the

financial year and the irnrnediately preceding financialyear.

18.'fhere lras been no resignation of the statutory auditors during the ycar alrd accordingly' tlre

provisions of clause 3(xviii) of the Order are not applicable .

19. On the basis of the financial ratios, ageing and expected dates of realization of financial assets

and payrnent of finalcial liabilities, other information accompanying the financial stateuents, our

klowledge of tlie Board of Directors and management plans and based on ollr examirtatiort of tlte

evidence supporting the assurnptions, nothing has come to our attention. which callses tls to

believe that any material uncertainty exists as on the date of the audit reporl indicating that

company is incapable of rneeting its liabilities existing at the date of balance sheet as and rvhen

IS/.t;

%
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20.

21.

they fall due within a period of one year from the balance sheet date, We, however, state that this

is not an assurance as to the future viability of the company. We furlher state that our repofling is

based on the facts up to the date of the audit repoft and we neither give arry guarantee nor any

assurance that all liabilities falling due within a period of one year from the balance sheet clate,

will get discharged by the company as an.d when they fall due.

The provisions of Section 135 towards corporate social responsibility are not applicable on the

aompany. Accordingly, tlie provisions of clause 3(xx) of tlre Order are not applicable.

The reporting under clause (xxi) is not applicable in respect of audit of stanclalone financial

statements of the Cornpany. Accordingly, no comment has been included in respect of said clause

under this repoft.

Placc: Ahmedabad
Date : l8th September,?0?4
UDIN: 231562458GW8JV3761

For, Jay M. Shah & Co.
Charterecl Accountants

IJay M. Shah]
PROI'RIET'OR
M.NO. 156245

Firm Regn.No. 137295W
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DHAVAL PACKAGING PRIVATE LIMITED
CIN: U25202GJ20 I 5PTC084963

BALANCE SHEET AS AT 3IST MARCH ,2023

Particulars Note No. As at 31.03.2023 As at J 1.0J.2022

I EOUITY AND LIABILIM
I Sltareholder's Funds:

(a) Share capital
(b) Reserves and surplus

2 Share Application money pending allotment

3 Non-current Liabilities
(a) Long-term borrowing
(b) Deferred tax liabilities (Net)
(b) Other Non-Culrent Liabilities

4 Curuent Ligbilities
(a) Short-term borrowings
(b) T'rade payable
(c) Other current liabilities
(d) Short-term provisions

2

J

4

5

6

7

8

9

t0

2,00,00,000
37,36,042

I I,00.02.300
23 "45.882

7,56,899

3,03,66,714
1t,48.72,224

69.t7.741
17.3tJ.799

r,50,00.000
17.28.871

5 "99.97..140
18.04.432
7.94.i 5 3

2,9t,50.704
7.35.3 r.654

17.61.()44

6.09.,1llt

'lotal Equity and Liabilities 29.07.3 6.60 1Ii.,13.77.91 5

II ASSE'IS

Non-Current Assets
I (a) Fixed Assets

(i)Tangible assets (Net block)
(ii) Capital Work-in-Progress
(iii) Intangible Assets

Total (i+ ii+ iii)
(b) Non-current investments
(c) Long-term loans and advances
(d) Other non-current assets

2 Current Assets
(a) lnventories
(b) -[j'ade leceivable
(c) Cash and Bank Equivalents
(d) Short-term loans and advances

(e) Other cullent assets

ll

t2
t3
t4

15

l6
17

l8
l9

10,30,79,299
3,36,80.858

8.37.27.433

13.67.60" 1 57

34.t7,I8tt
| .19,452

6,62.33,651
6,19,66,314
1,06.68.087

18.42.480
()7 rr) )7.1

tt. -r 7. l 7 ..1 -l .j

2;1.02.()4.1

3.08.667

4.15.7 5.7 55

2.97,28.67 |

t.l1.01.576
44.07.685

l.l I .26"()lt,l

'fotal Assets 29.07 .36.602 Itt.4-1.77.915

Signifi cant Accounting Policy
Other Disclosures
As per our report ofeven date

For, JAY M. SHAH & CO.
CHARTERED ACCOUNTANTS

CA JAY M. SHAH
PROPRIETOR
M. No.: 156245
FRN:- 137295W
Place : AHMEDABAD
Dated : 18109/2023
UDIN: 23l56245BGWBJV376l

I

28

For: DHAVAL PACKAGING PRM-I'E l,lMll'lll)

Place :

Dated :

MANISH DACI,A
Director
DIN: 07266374

AHMI.]I)AI]AD
t8t0gtz023

DHFtrAI, DAGLA

DIN: 07266368



DHAVAL PACKAGI\YG PRIVATE LIM ITIID
CIN: U25202GJ201 5Pl'C081963

STATEMENToFPRoFITANDL\SSFoRTHEYEARENDEDoN3ISTMAIICII.2023

Signilicant Accounting PolicY

Other Disclosures

As pel our lePolt ofeven date

For, JAY M. SIIAH & CO.

CA JAY N{. SHAH
I'ROPRIETOR
\'t. No.r 156245

IrRN :- 137295W

Place : AIIMEDABAD
l):rted : 1810912023

U DIN : 231 56245BGW8JV3761

For: DHAVAL PACKAGING PIIIVATFI' LlMl'l'l"D

Place : AIIMEDABAI)
Datecl : 1810912023

F or the year ended

31.03,2022
li'or the year

ende<l 31.0J.2023

3 3.2 3.7i.02 ti

22.10.1:l I

42.93,65.025

20,45.619

Revenue From OPeration

otal Revenue (l + [)

llxpenses:

lost o1'Material Consumed

[)urchase ofStock in Trade

nges in Inventories ofFinished,

Work-in-Progress & Stock-in'-l'rade

E,mployee Benefits ExPenses

Directot's' Renruneration
rinance Costs

)epreciation & Amorlization Expense

)thcr Ilxpenses
'l'otal ExPenses (lV)

Prollt before Exceptional and Extraordinary items and '['ax

Excnetionol ltems :-

Profit before Extraorclinary ltems and Tax (V-VI)

ExtraordinarY items

I'rofit llefore Tax (Vll-Vlll)

Current Tax and any Excess ol short Provisions olearlier years

Mat Credit
Deferred Tax

Profit / (Loss) from the year from Continuing Operations

/ (Loss) from the year from Discontinuing Operations

ax Expenses of Discontinuing Operations

Net Profit / (Loss) from Discontiuning Operations (Xll-XIII)

t / (Loss) For the Period ( XI + XIV)

llalnings per EquitY Share

I ) Basic

2) Diluted

22

23

24

25

26

l2
27

(ilr-lv)

(lx-x)

VI.

VII

XV

33.45.83,159

27.5(r..17.e ll

I ,3 I "43,(X)9
21.00.000

5 6.73.2 5 6

I .1,1.51.801

1.16"()3.101

43,14.10.645

3{i"6,{.15.3.59

(4.73,05.866

1,21,48,052
t8,00.000

63,91.227

| "74.17.215
4.99"86.129

I3.26.70...68.52" r l6
19.12.7745.58.529

t9.t2.777

lr).1).17745.5 ti.5 29

3 .00.(xx)

(,12.170

15.71.000

5,41,450
16.55,54724,46,079
16.5.5.54724,46,079

t6.55.54724,46,079

I

28

CI.IA RTERED ACCOUNTANTS

DIN: 07266368 DIN:07266J7'l

Particula rs
Ilefer

Note No.

I[.

IV.

X

X

X

20

2l

45.58.529

I .61

r.6t
l.l0
l.l()

ISIIDA(;I,A



DIIAVAI. PACI{AGING PRIVATE LIMITED
CIIY : U2 5 2 02GJ 2 0 I 5 PTC0 84 9 63

F.Y.2021-22F.Y.2022-23
Cash Florv Statement AMoT]N'I AMOI.JN'I'AMOI"JN'T

CASII FLOW FROM OPERA'TING ACTIVI'I'IIiS

16,55.5{724,46,079Profit Aftcr Tax

1,14,52,803iation & Preliminary Expenses Written Off 1 ,7 4 ,17 ,215

Deferred Revenue Expenditure

Profit)/loss on sale of Assets

Other Adiustments
( r3,303)Other Adiustments in Reserve & -4,38,901

s6.73,256lnterest & F'inance 63,9t,227
( 10,79,805- I 0,84,3 39lnterest Income

2,22,85,196
1,76,97,905tins Profit before Worhing Capital Changcs

Adiustments for:
3,2t .668Chanse in Long Term Loans and Advances -10,15,t44
(42,110)Chanse in Deferred Tax Liabilities (Net 5,41,450

9 r .065in Non Current Assets 1,89,215
( r,96,25,s r3in Invetories

48,19,t t6in T'rade Receivables (Current -3,22,37,643
(s0,s4,2s6)in Short Term l,oans and Advances t9,72,591
59,68,05 813,96,8 r 0in Other Current Assets

in ]'rade Payable (Non Current
2,53,37,3t6Change in T'rade Payables (Current ) 4,13,40,s70

7,72,895)I 1,29,381in Short Term Provsions
4.25 ^7 | I(37,4s4in Other Non Current L,iabilities
4,00,5 52)in Other Current Liabilities 5 t ,56,697

(8,03, r 70 )(62,21,421)lncrease/(Decrease) in
t.68,94,7i5sh generated from olrerations

1,75,4 1,J06

5,92,614Income Tax paid & Others Adiustments
1,91,02,468Net Cash flow from ting activities

CASH FLOW FROM INVESTING ACT'IVITIES
(3,87,28, r41 )Purchase of Fixed Assets 7 .04,49,910

Mutual Fund

Sale of Fixed Assets

lncrease in Advances & others
10,79,80510,84,339

Dividend Income
(3,76,.18,3.16)6,93,65,601Net Cash used in Investins activities

CASH FLOW FROM FINANCING ACTIVITIES
t,27,t8,137Proceeds from Short term Borrowin 12,16,011

1,21,85,087Proceeds from Long term Borrowi
50,00,000ital & Premium lncrease

s & Increase in Advances
s6.t3,256)63,91,227

2,,12,30,568

{ r.2J.5J7
1,98,29,646Net Cash used in financing activities

.1,3 3,4 8 8Net increase in cash & Cash Equivalents
69.78.0.19l,l 1,01,576Cash and Cash equivalents as at 01.04.2023

l.l 1,01.576I,06,6n,087Cash and Cash equivalents as at 31.03.2024

?)

1,60,42,358



Cash & Cash Equivalents As on 3l-03-202J As on 3l-03-2022

Cash in Hand l0,7 4,9t8 5,31,129
Cash at Bank & Fixed Deposit 95,93,t69 1,05,69,847
Cash & Cash equivalents as stated 1.06.68.087 I,l 1.01,576

For, JAY M. SIIAH & CO.
CHAR'I'ERED ACCOUN'I'ANTS

CA JAY M. SHAH
PROPRIETOR
Nl. No.: 156245

F RN r- 137295W

Place : AHMEDABAD
Dated : 1810912023

UDIN: 23 l56245llGWBJV376l

Iror: DtIAVAL PACKACINC PRlV,,\'l'll t.lMl't'!-l)

Director
DIN: 072(16.17.1

Place : AIIMEDABAI)
Dated : 18109/2023

DIN: 07266368

NlSll l),\GLA
Director
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DTIAVAL PACKAGIA.G PRIVATE I-I M I'TEI)
C I N : [J25202G.120 I 5 PTC08496J

Notes I'orming Inlegril Purl of lhe Bulunce Sheel us ut 3lst Murch,202.J

A Corporatelnformation
Dhaval Packaging Private Linrited (the "Compan1,") is a Private Companl.clonticilcd in India uncl is incorpor.atcd unclcr tlre
provisions of the Companies Act applicable in lndia. [rulthcr ('onrparrl is erreagerl in ManLrlirl.ur.ilg ol'I,lastic t)acking N,l:rrt:t.ial
and other Allied ploducts . 'l'he I'egistelcd olllcc ol'the Contpany is located at Sananci. Ahnrcdabail" (iu.iar.at

Il Basis of Prepration

The Acoounts are prepared on historical cost basis and based on acc.ual
Standards notifled under the Companies (Accounting Standards) Rules.
Companies Act,20l3.
The accounting policies adopted in the prcparation olllnanuncial statements are consistcnt uith thosc ol'prcvious rcar..

C Use of Estimates
'l'he preparation ol tlnancial statelncnt in com{ilnrity with Indian GAAP requircs thc managentenl kl make cstirnates rrrcl
assunrptions to be made that aflbct the leported amount of assets and liabilities and disclosure of'coptingent Iiabilities on clutc
ol'financial statement and the repol'ted amount of revenues and expenses during thc r.eporting period. Diflbrence bctucen thc
actual result and estimates are recognised in the period in which the lesults are known / materializcd.

D Pronertv. Plant and Equipment:

a ) fangible Fixed Assets are stated at cost ofAcquisition or construction less accunrulated dcpreciation. lhc c.st.l flrcd
assets includes non-refundable taxes and levies, fielght and other incidental expcrrscs related to accluisition and ipstallatirrrr .l'
the respective assets.

b) The Company evaluated the impairnrent losses on the fixed assels, whenever cvenls or changcs irr cirounrstanccs indicatc
that theil carrying amounts may not be recoverable. If such assets are oonsiderecl to be impaired. thc impairrncrt l.ss is
recognised lbr the amount by which the carrying amount of the assets exceeds its lccoverable anlount. lrur the purposc o1
assessing impairement assets are grouped at the smallest level tbr which there are separatcl"v iclcntiflablc caslt llgri,s.

Denreciation and Amortisatio!
Depreciation on fixed assets is plovided on Written Down Value (WDV) Method in acoorclsnce 1,ith pro'isio. ol' .l'rlrc
Companies Act,20l3 at the late and in the manner plescribed in schedule -ll of the said Act.

Investment

Investment which are readily lealizable and intended to be hcld lol not mole than onc lcar liorn the datc on rrhich sLrch
investments are made are classilled as curlent investmets. AII other investmonts are classiflerj as long tenn invcstrnents. L()nq
term Investment are stated at Cost and plovisions is made to recognise any dimunition in value" othcr tltal that 9l'tcrnpor.ar.r
mature.

I qventories
a) Rau' Materials, Process Stock and Firrished Goods ale valued at lowcr ol'cost or net r.ealisablc value.

b) cost for Raw materials is determined on FIFo basis. net ollrrput cr.cdit availed.

c) Cost for Finished Goods and Process Stock is deternrined taking matcrial cost (Net ol'input cr.edit availecl ) lab.ur ard
relevant applopriate overheads.

Revenue Recognition
lLevenue is recognised to the extent that it is probable that the economic beneflts rvill florv to the contpapy and thc re'.rc crr
be reliably measured.

Sole of Gootls

Revenue fiom sale of goods is recognised when all the signilicant lisks ancl rcrrards ol'owrrelshil'r el'thc gixrcls harc bccn
passedtothebuyer,usuallyondeliveryofthegoods. 1'heConrpanycollects GoocjsandScrvicc'l axonbehall'ot'(krrerrrrrrcnr
and therfore these are not economic beneflts flowing to the company. Revenue ltonr sale dgcs r.rot includc other rcc6r,crics. il'
any, such as insurance charges, transpor.tation charges, etc.

method of Accounting and applicable Accountitrq
202 I (as antendcd) arrd relevanl provision o1'Lht:

G
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Interest Income

Interest lncome is recognised on a time preparation basis taking into account the anlount outstanding and the applicable ratc o1'

interest. [nterest Income is included under the head "Other lncome" in the statement ol[)rollt and l,oss.

Dividend
Dividend income is recognised when the company's right to receive dividend is established by the reporting date.

I l'seful life and residual value of nlant, property equinment:
'fhe useful life and residual value olplant, property equipmcnt are detcrnrined basecl on clalLration nradc b1, thc mauagcnrcnr ol'
the expected usage of the asset, the physical wear ancl teal and technioal or oomnrercial obsolescence ol'thc asscl. DLre to tlrc
judgements involved in such estimations the usefirl litL and residual value are sensitivc to the actual usage in luturc period.

J Foreign Currencv Transaction

'Irasactions in fbreign currency are recorded at the exchange rates prevailing at the timc the lransactions arc all-ectcd. 
.l 

he g.rin
or l<iss due to exchange rates prevailing at the yeal end, ifany, is taken into aocount. llxchansc dillcrcnce rclatcd to [lred
assets are adjusted in cost offlxed assets. l-lowcver, no lbrcign currenc) trasaotion has bcen made during thc peliod.

K Emplovee Bene{its.

'Ihe contribution to the providend f-und are charged to the statement of protit and loss tbr the ycar wlien the oontribr.rtion arc
due. Gratuity liabilities is determined on the basis of acturial valuation o1'each year end.

Accumulated leave, which is expected to be utilizecl within next l2 months. is treated as stort -tenrl clnplovee benillt. lhc
company measures the expected cost ofsuch absences as the additional amount that it expects to pa) as aresult o1'thc unusccl
entitlement that has accumulated at the reporting date. The company treates accumulatcd leave expected to be calried loruat'cl
beyond l2 months, as long-term employee benetlt for measurement purpose.

'Ihe company treates accumulated leave expected to be carried forward beyond l2 months. as long-term ernplovcc bcnellt lor'

measurement purpose.

Borrowing Cost

Interest ar.rd other costs in cotrnection with the borrorving of the lirnds to the accluisition / construction ol'qLralilying tircd
assets are capitalised upto the date when such assets are ready to intended use and other bolrorving cost.s are chalgcd to
Statement ofProfit and Loss.

]l Taxes on lncome

1'ax expense comprises current tax and defbrrcd tax. Currcnt 'l'ax is the arnoultt ol'tar parltrlc on thc ta\ilble inconre lirr thc
year as determined in accoldancc with provision o1'lncome 'l ax, 196 I .

Delbrred tax resulting fi'om 'timing diflbrence' between accounting income and taxable inconre originating during the cLrrrenr
year and reversal of timing diflbrence of earlier years using the tax rates and larvs that have been enzrctcd ol subscqlrentll
enacted as on repofting date. Deferred Tax Assets are tecognised and r:allied lbnvard onll to thc e\tent thelc is rcirsonhlc
certainty that sufficient luture taxablc income will be available against which such dcl'elrcd [a\ assels cnrr be rcaliscd.

N Leases

a) Assets aquiired undet'lease where the company has substantially all risk an<J rewards inciclental to olvenership arc classillc,:l
as finance leases. Such assets al'e capitalised at the inception of lease at the lower of tair value or prcscnt ruluc ol'rnininrurl
lease payment and liability is ct'eated lbr an equivalent amount. Each leasc lental is aliocatcd bctrvccn thc Iiability antl rhc
interest cost, so as to obtain a constant periodic rate ol'irltercst on the outstanding liabilitl ol'each pcliocl.

b) Assets aquired on lease where a significant portion of incidental to ounership is retaincd br the lcssLrl rilc
classified as operating lease. Lease lental are charged Proflt and Loss or.r aocrual basis.



O Earnins Per Share

The Company reporls basic and diluted Ealning Pel Shale (EPS) in accordance uith Accourrtins Starrdard 20 on llarnins l)cr'

Share. Basic Earning Per Shale is computed by dividing the Net Protit tbr the ycar b1 thc u'cightcd arcrag.e uunrl-rer ol'crlrritr

shares outstanding during the year. Diluted Ealning Per Share, the net prollt or loss lbr the pcriod attributablc to cquitr
shareholders and weighted average number ofshares outstanding during the period alc ad.lustcd ttrl the elfect ol all dilutirc
potential equity shares.

P Provisions. Contineent Liabilities and Contineent Assets

Provisions involving sustantial degree of estin,ation in measurer.nerrt are recognisecl u'hen thcrc is i.l prcscnt obligaiton as a

result ofpast events and it is probable that there will bc an outtlow olresources. Ciontingent l.iabilitics are not rccognisctl bLrL

are disclosed in the notes. Contingent Assets are neither recognised nor discloscd irr the flnarrcial statenlcnts.

a Cash & Cash Equivalents

Cash and cash equivalents in thc Balance Sheet complisc cash at bank and on hand and short tcrnr invcstnrcrrts ri'ith an

original maturity of three months or less which ale sub.ject to an insigniticant risk ol'changes irr valuc. I:or Lhe pr.rrposc o1'thi:

statement of cash flows, cash and cash equivalents consist ol' cash and bank balances and shurt-tclnr dcposits. as tlcllncri

above, net ofoutstanding bank oveldlalts, ifany, as they are consideled an integral part o1'the Company's cash uranagcnrent.

{t



NOTI,S'l'O AND FOnMING PAIIT OI.- S'I'ATEMEN'I'OF IIALANCli SllElil'FOlt l'llll \ l,lAR I'l\l)l'll) Jlst \larch, 202.1

Nole No. : 2

-lheCompanyhasoneclassofequityshareshavingaparvalue o1'Rs.l0/-pershare.Eachholderol'quityshat'csisentillcd totlne

vote per shale. l'he company declares and pays dividends in Indian rupees,'t'he dividend l)t'oposed by the tloard of'[)irectors is suhicct

to the approval of shareholders in ensuing Annual Ceneral Meeting.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive renraining assets o1'thc

thc shareholdet's.

Note No.2(a):
NIarch.2022 is sct oul bclorl

Nole No. : 2(b)

List of Shsreholders holdinq more than 5% Shsles :

Note No. : 2(c)

I nrnrediately preceeding Reporting

Share Capital As at March .2023 As at Malch. 2022

AutLsisl
20,00.000 Equity Shares of Rs.

l-i.00.000 Irquity Shares of Rs.

lssued
20,00,000 Equity Shares of Rs.

10.00,000 Equity Shares of Rs.

Sul2lqibed & Poid uo

20.00,000 Equity Shares of Rs.

I ().00.000 Equity Shares of Rs.

l0/- llach
l 0/- Each (Plevious Yrear' )

10/- Each

10/- Each (Previous Year )

10/- Each

l0/- Each (Previous Year

2.00.00.000

2,00.00.000

2.00,00.000

50.00.()()0

00.00"000

1.00.00.(xx)

7-otol 2,00,00,000 1,00,00.000

lcconciliation ofthe numbcr ofshlrcs oulstantling:ts atJlst NIarch,202J antl Jlst Nlarch, Zt,ZZ ls sct oul l)clo\r':

Iiquity Shares As at

3lst Malch. 2023

As at

3lst Mtrrch. 2022

Shares at the beginning ofthe Year

Acld: Shares issued during the year

l.ess: Shares bought back duling the year

10.00.000

I0"00.0(x)

5.(X)"(X )0

10.00.00{)

Shares at the end ofthe Year 20,00,000 t 5,00,000

)',Janrc of Shareholder As at March. 2023 As at March. 202

No. of'Shulcrs hcld No. ol.Shares held

DIIAVAL NANALAL DAGLA 6,62.500 33.t3vo :r.87.5 00 -l 8. 7 5,'

MANISI.IBHAI NANALAL DAGLA 6,62,s00 33.13% 3.87.500 3 8.7 5')i,

JIGAII I-IARIVADAN CONTRACTOR 2,25,000 \1.25% 75"000 I .5lt'|/it

.IIGAR MANUBHAISHAH 2,25 "000 1.25% 75.000 7.500

AI-AI) DIPAKBHAI SHAH 2,25,000 11.2501, 75.0(X) 7.51)%,

-[otal 20,00,000 100.00,2, I0.00.000 100.(x)'2,

I):rrticuIlrs As at March. 2023 As at March. 2022

1.50.000 Shares issued against conversion of Pref. Ioan on 2910912019 1 50000 I -)0(XX) .

2,75,000 Shares issued against conversior.l o1'Pref. loatr on 27 l08l2O2O 275000 275(X)0

5.00,000 Shares issued against conversiotl o1'Pret. Loan on 0210b12022 500000

5.00,000 Shares issued against convet'sion ol'Plef. Loan on l2l0ll2O23 500(x)0

l'otal No. of Shares 92s000 ,125000

6t



Notes Forming Integral Part of the Beilance sheet qs al 3lst Mtrch,2023

Note : l2 Propery Plant , Equipment und Capitul ll/ork-ln'Progress

Porticulors

Cotrrputcr unrl
Other

Peripltertls

Muchineries,
Moulds &

P-ittittgs

Veltit'lcs
Ruikling &

Land
'l'olul

I 4) .I',l 
NG I B I, E ASS ETS

Gross Block
As at 01.04.2021

- Additions
- Disposals

Othcl Adjstments :

- Borrowing Costs

| 
- lirchagc' Ditl'erences

l,rs at J1.03.2022

I - ouu,,,nn,

| - Disptrsals

lother Ad.isrments :

| - Borrowing Costs

| - r, p.r lND As

- Exchage Ditlbrences

at 3l .03.2023

at 01.04.2021

- Additions
- Transtbr to Retained tsarnings

- Disposals

As at 31.03.2022

- Additions
- Trarrsfbr to Retained Earnings

- Disposals

- As Per Ind AS

As at 31.03.2023

As at 3l-03-2022

l.(t7 .299
19,416

tt.70.,16.7.1(>

3 .53.97 .792

8.2 t4

r4,30,066

.1,+.8 7 "901
1u.80.tt67

9.07.1(). 162

-1.tt7.213. | + I

I ,86,71 5 12,24,44,538 14,38,280 53,68,770 12,94,-J8,.J0"1

900 I "84.91"265 1.tt2.76.() l6 l.(r7.(r9.0ul

I ,97,61 5 I 4,09,3 5,803 t 4,3 8,280 2,_t 6,4 5,686 16,62,07,-l84

86,950 3,24,50,211
1,12,35,352

5,1 81

1,909

t7.15.725

1.74.885

1..12.5 u.()67

l.l"l.52.lt0i

I,27,607 4,3 6,8 5,563 7,090 I 8,90,610 4,57,l0,ll70

21,815 I ,40"3 8.0 I L) 2.74,788 -t0.tt2.603 I .1 4.t] .21 5

1,49,422 5,77,23,5 73 2,8 t,878 49,7-t,213 6,3 t,28,08s

59,1 08 7,9 7,5 8,97 5 14,31,190 -t4,78,160 8,3 7,2 7,4-l.J

As at 31-03-2023 38,t93 8,32,12,230 I I,56,402 t,86,72,473 I0,-10,79,299

(BICAPITAL WORK IN PROCESS

As at 01.04.2021

- Additions
- Disposals

Othel Ad.istmertts :

- Borrowing Costs

- Exchage Ditlbrences

l,ts at 31.03.2022

| - n,,u,,,nn,
I

| 
- Disposals

It)thcr Ad.istments:

| - Borrorn'ing Costs

| - Erchage Dit'lblences

l,ts rt 31.03.202J

3.3 6.ttO.8 5 8 3.:i 6.80.r15lt

3,3 6,tt 0,8 5lt 3,-J 6,80,8 5ll

,s
*i
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Noles Forming Parl Of The Bnlance Slteet As Or'StSt Murch ,2023

Note No. : 5
ConsequenttotheissuanceofAS:22 "AccountingofTaxesonlncome",byThelnstituteofCharteredAccounlantsof'ltrilirr-
rhe Company has recognised the detbrred tax Liabilities of Rs.541450/- in the Slatcmcnt ol'Plollt & l.oss dLrring. thc

Current Year.Break up of Def'erred'l ax Liabilities arrd Delbrred Tax Asset into ma]ol conlponcnts ol't'espcctii'c billanec ltrc ls

under :

Il ese rves & Surplus As at 31.0.1.2023 As at 3 1.0i.2()22

Reserves:
Security Premium

Sub Totul

Surnlus :

Opening Balance

(+) Net Protit /(Net Loss) F'or the curt'ent year

(-) lncome Tax Paid olLast Year(Advance Tax &'l'DS)
(-) Adjustment of Retained Earnings due to

(-) Income Ta"r Payable

Sub Total

t7 "28.871
24.46.079
(4.3 8,e07 )

37,36,042

86.6)l
16.55.5.r7

( 13.ioi )

17.28,871

Total 37,36,042 r7.2[i.ri7 r

4

l,ong T'erm Borrowings Asat31.03.202:i Asatil.03.2022

Secured:

(i) From Bank:-
[]ank of Mahalashtra - Tet'm Loan

Bank of Maharashtra - Car Loan

(Secured Against Car)

Srnall Industrial Development Ilank- Term Loan

(ii) Other Finacial Institutions :-

Cholamandalam M:rchinery Loan
(Secured Against Machinery to be pulchased)

Unsecured:

(i) From Body Corporate
(ii) From Share holders & Directors
(iii) From Others

1, r6.38. r9 I

10.20,362

2.0 t..i1.770

2.01.10.02e

I l"(r5.67 I

I 1.t35" 1.) I

3,27,92.323 2.27 .6t .151

6_97.74"9.t1

71.i,5.0.1 I

1.5 1"56.91.i

20.79..r 5 5

'7.72.09"918 3.72.36.2t)0

I'otu l I 1.00.02.100 5.99.97..1.+0

l)effered l'ax As at 3 1.03.2023 Asat3l.0]2022

De.ferred Taxes Liabilitv
Irixed Asset : Impact of diflelence betewcen Tax depreciation and depreciaton

chalged to Financial Statenrent

Add : Addition During The Year

Other (if ary)
'Iotal of Deferred Liabilites ( in (Amount inRs.) ) Ial

Del'erred'l'axes Assets

Irixcd Asset : Inrpaot o[-dilltrencc belerveen

chtlged to [rinancial Staternenl

Add : Addition Duling'['he Year

Other (if any)

1'ax depreciation and depreciaton

'Iotal of Deferred l,iabilites Lin (Amount inRs.) ) Ibl

I tt.04.432

i.4l..l-50

Itt.,17"2r)2

2 3,45.ti82 18..17.202

,t2.1 1 0

42"170

Totol in (Anrount inRs.) Int - tbl L, 23.45,882 1tt.04..1i2



Trade Payable As at -] I .0i.202.1 ,As at i 1.01.2021

a) Micro ancl Small EnterPrise

Creditors 1br Goods

b) Others

- For Goods

- Ior Services

6,19.,19u

1.37.40 I

5.02.054

2.92.299

l-otal 7..56.tie9 7.94.3 5 i

t\ole l\o,: /

Short'ferm Borrowings Asat31.03.2023 As at 31.0:1.2022

Secured Loan :-

Bank ol Maharashtra Overdt'aft Account

Current Maturitv of Loan 'l-erm Loan :-

Sccured:

(i) From Bank:-
Bank of Maharashtla - Term Loan

(Working Capital and Business Expansion [,oan )

Bank of Mahalashtra - Car Loan

(Secured Against Car)

Small tndustrial Development Bank-'l'ernr Loan

(Working Capital and Business lixptrnsion [,oan )

(ii) Other Finacial Institutions :-

Cholarnanclalam MachinerY Loan

(Ser:uled Against Machinery to bc purohased)

1,70.34.30;

ti4.7 I .83 8

1.45,309

32.29.808

14.tt5..15 I

1.72.70.251

9,1.,16. 10.1

1.34.613

22.99.537

Tolal 3,03.66,714 2.91.50.704

..8

'[rade Payable As at 31.03.2023 As at 3l .03.2022

a) Micro and Small EnterPrise

Creditors tbr Goods

b) Others
- For Goocls

- ['-or Services

I 1.32"3,1.,591

I O.,1 / .0-1-)

7. 11.91.955

21.39.698

Tolal I t.48.72.224 7.3 5,3 1 .65 i

Notcs:-

(i) 'fhe Company has callled lbl balance conllrnration of creditols on random basis' Out ol'rvhich the (ionrpanl has

received reponse from some of the parties, which are reconciled ivith Company's account. l-hc other balanccs ol'

Creditors are subject to contlrmation'

(ii) As no infbrmation was available with Company regarding Provision of intet'est Status r-rndcr thc Micro' Snrall

and Medium E,nter.prise Developnrent Act,2006. accordingly Companl'has not provided all) arrorrnt t'l'itrtet'cst '

being payable as required under the said Act'

Other Current Liabilities As at 31.03.2023 As at 3l .Q3.2022

.q) Rcvenue Received in Advancc

Advance tiom Customers

(b) Other Payables

Cleditors lol Exoenses

69.17.7,13 I 7.61.046

N7'otol 69,17 ,7 43 I 7.61.046

/^y*)



Shorl 'ferm provisions Asat31.03.2023 As a1 .l I .03.2027

l)uties & Taxes

Income Tax Provision (Net of Advance tax and TDS ) F.Y. 2022-23)
TDS Payable

GST Payable

I'rovisions

Unpaid Electric Bill A/o

Unpaid Telelphone & Mobile Bills
Unpaid P.F.

Unpaid E.S.l.C

9.7 8.3 86

1.63.475

-5.42. t96

40.762

I 3.gtt I

l6(17tli

-t 102.t2

300

22172
9921

7'otu I 17,38,799 6,09,-l I ti

Non Current Investnrent As at 3I.03.2023 As at 31.0:1.2022

Outstandins overdue for more One Ygjlr
a) Unseculed. Consideled Cood :

7.otul

Long'I'erm Loans and advances Asat3I.03.2023

kl) Deposits :
Security Deposit Consider Good:
UGVCL Deposit

Dudhsagal Dairy E,mp. Sulpply Co Op

Vita
VA'l- Deposit

CS I' Deposit

Gujarat Co.Op.Milk Marketing Fed Ltd
TCMPF Ltd

(h) Advonce :
TCS /TDS to be Claimed in 2022-23

Advances to thild parties

19,50.874

50.000

2.00.000

t0.000

I0.000
2.20.000

10.000

9.66.3 l4

I 1.42.5-l I

10.(xx)

10.0(x)

2.20.000

10.0(x)

43. I 99

9.66.3 t4

7'otol 34.17. rSti 24.02.04,1

Note No, : 14

Other Non Current Assets Asat3l.O3.2023 Asal 31.03.2022

(a ) T'rade receivable outstanding tbr a period exceeding than six months

Orrc leal fiom the date they are due fbr payment

MA l Clredit Bntitlemcnt I.19.452

1.89.2 l-5

1.19..1.)l

Total I.19.,152 -1.0lJ.6()7

I nventories Asat31.03.2023 As at 3l .(],3.2022

i Stock Valued and Certified By Management)

Stock (r.62.33.651

'l'otu I 6-62.-.t3.6-5 I 1. Li.7.i.7rr

\s at .l 1 .0i.2021

4.15.7-t.7i-i

wy



t

l-rade Receivable As at 31.03.2023 As at 3l .03.2022

'li.ade r.eceivable outstanding fbr a peliod less than six montlrs Fronr date ther al'e due firr

paynlent

'l'rade receivable outstanding fol a period exceeding six than six months liom the date

they ale due Ibr payment

(r.l 9.66.3 l4 2.e7.2U.(r7l

6. t9.66.-i l,l l.e7.2ri.67l

7'otol 6.19,66.3 l4 2.97.28.671

(lash and Cash Equivalents As at 31.03.2023 As at I I.0.l.l{)21

(a) Cash in Hand

Balance with Banks

(i)ln Cument Accounts
(ii) Other Bank Balance

Fixed Deposits - SIDBI

Fixed Deposits - llank of Maharashtra

(-lhequcs on Iland

(b)

(c )

10.74,91 8

86,72.833

9.20,3:i6

5.3 1"72e

1.05.69.t{.+7

Tottl 1.06.68.086.65 l. l 1.0 1.57()

Short'Ierm Loans and Advances Asat31.03.2023 As at 31.0.1.2022

A<jvance Recoverable in cash or in kind or fbr value to be considered good

Advancc l'ax (Net of Income'l'ax Provision if any )

GS'l' Credit'laken in Succeding Ycar

GST Credit Receivable

2.i 9.60i
16.02.u77

.j.96.4-l tt

40.1t.2.17

Totul ttt.42"4ti0 .14.07.6ni

Othe r Current Assets As at 3l.03.2023 Asal 31.03.2022

Advance to Suppliers

lnterest on Electricity Deposit Receivable

E 413 Auctions (UCO Bank )
Prepaid Insurance & Expenses

TDS on GST

Other Prepaid Expenses

96.12, 
-t 

t7

1,17,157

Itt.08.157

9 1.55.000

1.62.9',27

Tottl 97 .29 .27 4 1.1 1 .26"0u4

q'



Noles Forming Part Of ProJil And Loss Accounl For The Yeri Ended on 3 I Sl Much ,202-1

Ilevenue from Operation
Fol the yeal endcd

3 I .03.202:l

[]or thc vcal crrdccl

3 I .0i.2011

l. Domeslic Soles :
Sales

2. E-rport Sales

Sales

3. Other operotiong Revenue

Design Develop Charges

Rate Dit1clence
-l'otal

42.93.45.2 5 3

6.000

13.712

j i.23.73.02 ri

t9.772

Total (l+2+3) 42.93.65.02-s 3 3.2i.7.1.02 iJ

Other Income
For the year ended

31.03.2023
For thc lear grdcd

3 | .03 .2022

hrterest on CDR

Interest on Subsidy

Kasar

Foreign Flactuations

Lnterest Subcidy Received

Duty Drawback

Interest on E,lectricity Deposits

Interest lncome on Fixed Deposits

1"63. r50

.r.6u.elJ I

54 r,il

7.139
47,172

5.05,036

1)
I0"2.i 5

i 1.95 7

{i6.,1-56

2.5{t.391..se

l.otol 20"45.6t9 22.1 0.1 3 1

Cost of Raw Mnterial Consumed
lor the 1-ear endcd

3 L0:1.2023

lror the vcal crrdcd

i I .03.2022

Ottt:ninr< bolunce of Rotu Mtteriol :

,ldtl: Pu rclttses

Lcss : C'losin!! Stock of Rotv Llutcriul

4.15,75.755

36,37,61"389

1"u9"27.7tt5

2" 19..50"2.12

29.52.63.,12,i

4. t5.75.755

I'otol 38"64. r5..r5e 27.i6.:17.r) t.l

I'urchase of Stoch in Trade
For thc ycal cndcd

3 r .03.202:l

For the year cr.rdcd

31.0i.2022

Purchnsc (Net and Other related Expenses )

7'ottl

Changes in Inventories
I:or the 1'ear endcd

31.03.2023
lror the vcar endccl

3 t .03.2022

(o) Opening Stock of Finished Goods

Less : Closing Stock of Finished Goods

l)ecrease / (lncrease) in Stock o1'Finshed Coods

4.73,05,866
(4,73.05.866)

(4,73.05.866)
'I otal (4.73.05,Ii66)

limployees Benefits Expenses
Fur the year ended

3 t .03 .2023

Iiol the year crrdcrl

3 L03.2022

Salary & Wages & Other Beneljts

Bonus

Direotor Conveyance

Other StatF Wellare Expenses

Total ry
r

1.09.62.158

7.6l.:i00
2.lc).600

-1.0,+.99.1

1.27.98.223

60.0(x)

| .99.1(X)

n5.itt6
1.2 I..+U.052 I Ii.0()9lt



Ii'inancinl Ixpenses
For the year ended

31.03.2023

l:or the -r 
cll cnclccl

3 Lol.l0l2

CC Interest ExP

Bank Charge

lnterest Expenses

Term Loan Documentation & Processing

Other Chalges

CtraLg.s

l5.80.9titt
I -).6-).1

4l .95.659
6,00.748

| 1.2 I "3(r4

61.111

i0.i8"771
1i.30".5.16

t,20.197

Total 63.91.227 56.7 3.257

Other Expenses
l:ol the ycar endccl

3 I .03.2023

['or the year crtdcd

:j L03.2012

Direct Exp

Export/ Import Charges

Design Charges

lilectlicity Burn ing Charges

Laboul Clontractor ExPenses

Freight Charges

Liner Purchase Expenses

Packaging & Forwarding ExPenses

Mould Expenses

Dollar Swi{1 Charges

.lob Work/Labour & Processing Charges

Rapid Prototyping ExPenses

lndirect Exp
Advertisement ExPenses

I Machine Freight Chargcs

I Tally Sollware Expenses

I Prot'essional & Consulting Charges

I lractory Expenses

I ESIC Expenses
I

I Soltware Charges

I Coulier , Postage. Stationery & Printing Chat'ges

I oonation Expenscs

I I- inelPenalty Chalges
I

I Hotcl & Boarding Expenses

I Sales Promotion Expenses

I rcc Renewal Charges

I cPce License Fees & NoC Fees
I

I Insurance

I l(asar/Vatav
I

I statT wellare llxpenses-other

I nsrc
I

I Interest on TDS & Late Filing Charges

I EOD Loan Charges

I t-egat Vittage Expenses

I Ir,liscellaneous Expenses

I noc charges

I r.teptrone Expenses

I Retrol Expenses

I Repairing and Maintenance Expenscs

I Ouerdu. Payment Charges

I s.o o.u,,
I cs r Expenses

I n.n, Expenses

rY

35.51"842

36.500

I .42.93.434

1.02.65"9.1 I

44.,1,5.992

55.70.,5-52

2,000

8,201

4.500

1731060

89873 r 7

z9r:tt-ls

30i 17.19

rtxl:

r.ti r .7u.953

.92 I /.)

14.2,1|

4.14.{ool
4.65.3761

I

I

+.:Z-lx: 
I

I I .(x)o 
l

2.9o.8e0 
|

rr.zrirxl
3.9 t0 t

I

r.ss.0 r2 
|

4. r s. ltttJ 
]

7 I .2.18

4.5.(XX)

1,00.532

1.161

4"875

51,635

9.48"662

I .3 3.5(X)

I0"600

3 (r.i (X)

.10.,14.1.1 I

18,72.103

|,02.287
21.3/16

7"li0.0(x)

1.6(r.9,1.297

I.i1.77 rI

:.ix. r:,,1
-l

,.rr.,r,,1
I l.e7-ll5l

tJ5.ur0I

e7ill
l. tr,.t,-:r, 

I

;.0ttttI

I

i 2.re l

I ().0 I .,ll()l
I

I

r r. [ol
57.,17.r I

.r l(.9x,) I

4.20.8 l2

2(r"92 5

74.1 lt9

30.59.42 r

0,,,,

6.(X).000

t" I 8.07.176 79.69.105

Total .1.99.86.129 2.,16.61.,t02



Notes Forming Integral Part of the Balance Sheet as ot 3lst March,2022

E,stimated amount of contarcts reuraining to be executed on capital accoLrlit and not provicled for lls Nll. (l)r'cvious Year I{s. NIl.)

Managerial Remuneration : Rs. 18,00,000/- (Previous year Rs. 21,00,000)

Closing balances of debtors, creditors and Loans and advances are sutr.ject to conllrtnation.

Related Parties Trasanction :

Key NI Pcrsonnel and Reltti

I

2

3

Nature of Relation Name of ltelated Partics

Holdine Company

Associates Companies / Enteryrise Dhaval Colporation . Karen Corporatiort " KutnkLtttl

Corporation, Great Pack. Shrcc S V lndr.rstries (Prop, Aalap

Shah), Kumkunr Corporation (Prop. Manish Dagla).

Agnee Gas Agnecy (l'rop. Ashrvin I)agla). Shivarn

Colporation (t'}rop. lshita Dagla). Citl (ialatli Packagirtg

(Prop. J igar Clontrackrr)

Key Management Personnel and [{elatives Dhaval I)agla. Marrish l)agla. lshila M. I)agla" Aalap Shirh.

.l igar Shah. .l iglrr Contractot. Sh ti cttt (.'ontractor. .l ignirsha

Dagla.lini Ashwin Cagla" I'}urvashitrcrr [)agla. Nanalal

Dagla" Dhara Aalap Shali

Detoils of trottsoctiotts ruith ralulcd porlics:

crsonnel a rves

Arnount Rs.

Sr.

No.
Natu re of 'l'rir nstctions

For thc y 'a r endetl

2022-23 2021 22

A 'l'ransaction During the Year
I Directors' Remu neration

Dhaval Dagla 9.00,000 9.00.000

Manish Dagla 3.00.000

Aalap Shah 3.00.000 3 "00.000

iigar Shah 3.00.000 1.00 ()(x)

igar Contractor 1.00,(xx) 1.0()"(x)0

2 Unsecured Loans Accerrted

Dhaval Dagla 8rJ.5 7.lt6 5
()7 

.,1 ,a .'156

Manish Dagla 2.06.0 t.301 t)4.7 l./trt)()

J isar Sliah 5(t 50 750 I 5.53. I 30

Ishita Daela r2.85.000 3 2.00.000

Purvashi Dagla 1.00.000 5.1f1.000

Ashvin Dagla 2 5.tt3 "629 15.1.1.500

J igar Contractor I4.5 6.75 0 I0.00.000

Dhara Shah I0.{x)"000

Aalap Shah 5 7.00.750 37.5 1..127

3 Unsccured Loans Repaid

Dhaval Dagla 23. I 8.3e2 45.89.2.11

Manish Dagla 5 6.98.7 5 0 53"11.690

Jiear Shah 2l .70.000 B. t8.041

lshita Dagla 2"90.000 32.00.000

I'urvaslii Dagla 5.3 8.000

Ashvin Dagla 2 2.00.000 I8.IJ.1.629

ini Dagla

Jigar Contractor t5"56.000 7 ."7 6 )1)
Dhara Shah 2,5 0.000 7.50.000

Aalap Shah 3 3.87,000 18.20.642

Jienasha Dasla d4 l0

s

witt



B Balanccs (Unsecu red Loans accepted)

Pa rticu la rs
Openin Ba la nce Closing llalance

2022-23 2021-22 2022-23 2021-22

Dhaval Dagla t.t I,02,994 59.4,1.48l 1.76.42.46'7 t. I t.02.99,1

Manish Dagla 43.45.5 8tt r.85.788 t.92.,18.139 43..15.5 ri8

.ligar Shah 28,19,901 26.04"8 l2 57.20.65 t 2tt..19.90I

Ishita Dasla 32,76,137 32.7 6.t3"/ 42.71.t37 Jl./o. l-r/
Purvashi Dagla 48,91.222 ,t8.1) 1.222 49.91,222 18.91.222
Ashvin Dagla 3,69,t29 3.83.62 9

Jini Dagla 2,1 0,800 2, r 0.800 2.10.tt00 2.10.800
.ligar Contractor t3.37.204 I t.13.576 3 2.3 7"954 13.37 .204
Dhara Shah 2.50.000 2.50.000
Aalap Shah 40.03.3 7l 20.72.s 8tt (r3.17. 123 10.0,1.3 7

ignasha Dagla 14"25.876 I 4.2 5.lt U6 l'1.25.It76 t4.25.876
Shlveta Contractor 10,00,000 r0.00.000 |0.00.000 I0.00.(x)(
'['ota I 3,46,83,095 2,30,91,419 6,44,48,998 3,16,8J,095

2) With Associate Companies/[inte
Amount Its.

Sr.
No,

N a tu re of 'l'ra n sa ctio n s
For the year ended

2022-73 2021-22
A 'l'ransaction During the Year

I U nsccu red Loans Acccpteil

Great Pack 5e,01.000 tto.llrJ.l 50

2 Unsccured Loans Repaid

Great Pack 10.48.891 76.14.3 l0

3 Raw Materials purchascrl from Related Parties (Exclusive of tax and inclusive of r-rther charges)
Kumkum Corporation 70..19.6tt1) t0.72.1).166
[)cta Labels L[.P :1.9 I.,13.079 l.:r6..i9.961
Great Pack 11.52.648

.l Jobworh Servicc purcltased frorn Related Plrties (Exclusive oftax nnd irrclusivc of other chnrges)
Great Pack 28.7 5.000 1. r4.19.000

5 Sales to Related Partics (Net) (lnclusive ofTaxes and other charges)
Shree S V Industries 't ))'trt 17.11.9t5
Kurnkunr Corporation I 5.1ll"l84 1.62.t193

Ccta Lablcs LLP )3 .24.61 2

Great Pack

liai Gayatri Paokaging 2.83,500 I()..500

6 Rent Paid

Octa Labells LLP 1.80.000

Shivam Corporation 6.00.()(x) 6^00.00()

B Closing Balances of arnount olvcd: 'l'o/(Frorn)

Pa rticu la rs
ODenins Balance Closinc Balance

2022-23 2021-22 2022-23 2[Zt-22
Great Pzick 4,73,840 5 3.2 5.949 4.73.8.10
'['ot:rl 4,73,840 53,25,949 .1.7t,8.10

q



5 Information required by the Companies Act, 2013

a) Particulars of consumption of Principal Imporled Rarv Materials during the year Rs. NII- (Previous Year I{s.. NIl.)
b) CIF Value of lmports Rs., NIL (Previous Year Rs..NIL)
c) Expenditure and earning in Foreign Cr.rrrency Rs.. NI[, (Previous Ycar Rs..NIL)

6 Contingent Liabilities is provided Rs.NIl./- (Prcvious Year Rs, Nll,)

7 Details of expenditure incurred on employes who were in receipt of remuneration at not less than tts..2400000/- per annunr wlrer.r

8 Remittance made on account of dividend in Foreign Currency Rs. NIL (Previous Year Rs..NIL)

9 [,ast year Figures have been regrouped/ reclassifed whereever necessary required as per the Cornpanics Act . 20 l -].

l0 CostRecordsareapplicabletocor.npanyasitsturnoverexcceclstlreapplicable limit speciticdLrndclthcAct.

STATUTORY INFORMA'l'lON / COMPLIANCE:-

I I No proceedings have been initiated or pending against the cornpany uncler the Benami l-ransaotions (Prohibition) Act. l98tt.

12 1'he company has not been declared as a wilf'ul defaulter by any bank or flnancial institution or any othcr lcuder

l3 The Company has not declared def-unct Companl' as spccitied in Corupanics Act . 201.1

14 -fhc 
Company has not traded ol investecl in Clypto Currency or Virtual Currency dLrring the vcar endcd March ,l l. 202,1

l5 'Ihe Company does not have any transaotion with companies struck ofTunder section 248 of the Companics Act. 2013

l6 'l'he Company has not revalued its propcrty,

Notcs to Acccounts No. I to 28 Signed

l,'or. JAY M. SHAII & CO.
(]IIAR'I'ERED ACCOI"]NTAN:IS

(]A.IAY ]\I. SIIAII
I'IIoPRII'TOR
N{t'mbership No. : I 562,15

I.irrrr llcg. No.: 137295W
l'L,\CE : r\l IN'l EDAIIAD
I)a(cd : llJ/{l9/2023
t l)l\: 2J I 562,158(;WB,|V376l

plan1, and equipment or intangible assets or both durinp,. thc currcnt or prerior-rs rcirr'.

liOR & on llchalf of lloard ol'
DHAVI\L PACI(AGING PIIIVA'I I LIN{ Il l]D

I)lN:07266J(rll

l'1..\(l!l : AI I l\I l:lDr\I],\l)
Dated : l8/09/2023

MANISII DA(;I,A
D i rector
DIN: 07266.]74

?
AvilL lrer;1,,r


