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JAY M. SHAH & Co.

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

Ti),
I'HE MEMBERS OF
DIAVAL PACKAGING PRIVATE LIMITED

Report on the avdit of Financial Statements :

Opinion

We have audited the accompanying financial statements of DHAVAL PACKAGING
PRIVATE LIMITED. (“the Company™). which comprise the balunce sheet as st March 31,
2125, and the Sttement of Profit and Loss and notes to the financial siatements, including
sutnmiary of significant accounting policies end other explunatory information

In owr opinion and (0 the best of our micomation and according w0 the explanotions given 10 us
the aforesaid financial susementis give the information required by the Companies Act, 2013
(“Act™yin the manner so reguired and pive a true and Tair view in conformuly with the aceounting
principles generally accepted in India. of the stale of affairs of the Company as ot March 31
MI2E, its profit/loss and cash Nows for the year ended on that date

Baxis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 14
(10} of the Companies Aet, 2003, Ouwr responsibilities under those Stundords are Turther
deseribed in the aditor's responsibilities for the audin of the financial statements section of ou
report, We re independent of the Company in accordance with the code of ethics issued By i
Institute of Chortered Accountants of India together with the ethical reguirements that are
relevant o our audit of the financial statements under (the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the code of ethics. We believe that the audit evidence we have oblaned 15
sulTicient and appropriate o provide a basts {or our ommon,

ey andit matiers

Kev nudit matiers are those matters that, in our professignal judgment, were of most gipnilcance
in our sudit of the finencial statements of the current pernod, These matiers were addressed in the
vomtext of our audit of the Anancial statements as @ whole, and in forming our oplaion thereon,
pnd we do not provide a separate opinion on theése matters

Reporting of key sudit matiers as per SA T0L Key Audit Matiers are nol appheable e the
(Company as it 15 an unlisted company
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JAY M. SHAH & CO.

CHARTERED ACCOUNTANTS

Information other than the financial starements and anditors” report thereon

The Company's board of directors is responsible for the preparation of the other infommation
'he other information comprises the information meluded m the Bourd’s Report imeluding
Annexures o Boand's Report, Business Responsibility Beport but does not include the Hinimeial
stutements and our auditor’s report thereon,

Our opinion on the fnoancial swements does not cover the other Information and we do not
express any form ol assurance conclusion thereon,

In connection with our sudit of the francial slatements, our responsibility s 10 read the other
information and. in doing so. consider whether the other information s matenially inconsistent
with the standalene financial statements or our knowledge obluned dunng the course ol ous
andit or otherwise appears to be materially misstated

If, based on the work we have performed, we conclude that there s malerial misstatement o
this other information. we are required 1o reporl that lscl. We have nothing to report in this

regard
Responsibilities of Management for the financial statements,

The Company’s board of directors are responsible for the matters stated in section 134 (5) ol the
At with respect to the preparation of these fnancial stalements that give o true and fwr view of
the financial position. financial performance and cash Mows of the Company in adcordanee with
the accounting principles penerally sccepted in Indin, including the nccounling standirds
specilicd under section 137 of the Act. This responsibility slse meludes muntennnce ol adequut.
aceounting records in accordance with the provisions ol the Act Ton salcguirding ol the assets o
the Company and for preventing and detccting fruwdd and ather Irreguiarites; selecuon ang
application of appropriate accounting policies; making judgments and estimastes thal arc
reasoneble and prudent; and design, implementation and muinienance of adequate nternal
fimaneinl controls, that were cpernting effectively for ensuring the nccurncy and completensss ol
the accounting recerds, relevant 1o the prepamtion and presentation of the lnancial statenent
that give a true and {uir view and are free from material misstatement, whether due o fraud or
T

In preparing the financial statements, management 15 responsible for assessing the Company
ability to continue as » going concern, disclosing. as applicable. matters related 1o going concern
and using the going coneern basis of accounting unless management either tends 1o Hyudale
the Company or fo cease operations, or hias no realistic allemative but w do so

I'he board of directors are also responsible for overseeing the Company s financial reporting

[AITERCCSS.
Aunditor’s responsibilities for the sudit of the financial statements

2
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JAY M. SHAH & Co.

CHARTERED ACCOUNTANT S

Owur objectives are to obtain reasonsble assursnce about whether the financial statements as o
whole are free from material misststement, whether due o froud or error, and 10 Esee un
auditor’s report that includes our opinion, Reasonable assuranee s a high level ol assurance bul
is not & guarantee that an audit conducied in necordunce with SAs will always detect 0 material
misstatement when it exists. Misstalements can anse from fraud or error and are considened
materinl i) individoully or in the aggregate. they could reasonably be expecied o influence the
coonomic decisions of wsers (aken on the basis of these Ainancinl stutements

Ax purt of an audit in accordance with SAs, we exercise professionnl judgment ond maintain
professional skepticism throughout the audit, We also;

.  |dentify and assess the risks of materinl misstatement of the fnancial statements, whether
duse to fraud or error, design and perform audit procedures responsive 1o those risks, and
obtain audit cvidence that is sullicient and nppropriate to provide & basis for our opinioen
Fhe risk of not detecting a material misstatement resulting from Lraud is |
o resulting from error. as ftaud may involve collusion. forgery, intentional omissions,
misrepresentations, or the override of internal control.

wleher than for

b, Obtain on understunding of internal control relevant to the awdit in order 10 design audi
procedurcs that are appropriate in the circumstances, Under section J432)(0 of the
Companies Act, 2013, we sre also respansible fur expressing our opinion on whether the
company has adequate imernal finaneial coptrals system in ploce wnd the operating
effectiveness of such conlrals

e. Evaluate the sppropristensss of sccounting policies used and the reasonableness ol
gccounting estimates and relaled disclosures made by manugement

d. Conclude on the appropristeness of munagement’s use of the going concern basis o
pecounting and, based on the sodit evidence obimned. whether & matenind GICENQINEY
exists related W events or conditions that may. cast sigmiheant doubt on the Compam s
ability to continue as a going concent. [ we conelude that a material uncentainty ¢Rists,
we are required to draw attention in our auditor’s report (o the related disclosures i e
fintncial statements or, i such disclosures are inndeguate, 10 modify our apimion. Oul
conclusions are based on the audit evidence obtained up w the daie of our awdhtor's
report, However, future events or conditions may cause the Uompany 10 oeiise 10 continue
A% O $OINE CoOnearm.

e Evalunte the overall presentation, structure snd content of the Bnancial datements
including the disclosures, and whether the financial statements represent the underlying
transactions and events in 0 manner that achicves fair presentation

i
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SMulerality is the magnitude of misstatements in the finencial statements that individually or in
aggregate, makes it probable that the econonmime decisions of reasonably Rnowledgenble user of
[inancial statements may be influenced. We consider quantitative matenality and qualiuative
(aetors in (i) planning the scope of our audit work and in évaluating the results of our work: and
{11} to evaluate the effect of any identified misstatements m the financl statements

We communicate with those charged with governance regarding. among olher matters. the
anned scope and tmmg of the sudil and significant audit indings, meluding amy sEmificant
deficiencies in internal contral that we identify during our audit

We also provide those charged with governance with a statement thot we have complied with
relevant ethical requirements regarding independence, and 1o communicate with them all
relationships and other matters that may reasonably be thought 1o bear on our independence. and
where applicable, related saféguards, From the matiers communicated with those charged with
coverninee, we determine those matters that were of most significance n the sudit ol the
fiancial statements of the current period and are therefore the Key awdn miatiers. We deserii
these molters in our auditor’s report unkess lnw or regulation precludes public diselosure aboul
the matter or when, in extremely rare arcumstances, we determine that o maner should noi be
communicated in our repon because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such pommunication

Report on other legal and regulatory requirements

I, As required by the Companies (Auditor’s Report) Order, 2020 (Mthe Order™) as
amended, issued by the Central Government of [ndia in terms of sub-section (11} ol
secion 143 of the Act, we give in the “Annevars A" a statement on the matiers specified
i parngraphs 3 and 4 of the Order “Annexure A" 1o the Independent Auditors’
Report

I As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which w the best
of our knowledge and belief were necessary for the purposes of our audil
b, In our opinion, proper books of account is reguired by luw have been kept by the
Company 20 for as it appears from our exuminalion of these books

¢. The balance sheet, the statement o profit and loss, deall with by Uns reporl dre (n
agreement with the books of aecount,

i

® 505 & 606, Maple Trade Centar, Nr. Surdhara Circle, SAL Hospital Road, Memnagar, Ahmadabad - 380052,
i, +01 OROR 58 2004 (2 |jay29shah@gmail.com




JAY M. SHAH & CO.

CHARTERED ACCOUNTANTS

d. In our opinion, the aforesaid lnancial statements comply with the sccounting
standurds specified under section 133 of the Act, read with rule 7 of the Companies
{ Accounts) Rules, 2014:

e. Based on the written representations recesved from the darectors a8 on March 31,
20125 taken on record by the board of directors, none of the directors is disquahfied as
on March 31, 2025 from being appointed &5 a divector in werms of Section [ 64 (2) ol
the Act.

. Report on the Internal Financial Controls under Clanse (1) of Sub-Section 3 ol
Section 143 of the Companies Awet, 20013 (the Act™)os per Annesure-13 of the Audu

Repor.

g With respect to the other matters to be included in the Auwchior's Report i
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 20014, in our
apinion and to the best of our information and sceording 10 the explanations given 1o
LIS,

I Ihe Company does not have any pending htigations which withd et s
tinancial position

ii. The Company did not have any long-termy comracts inclading  dertvative
eontracts for which there were any maternial foresceable losses: and

iii. There has been no delay in transferring amounts, required W be franslerred, o
the Investor Education and Protection Fund by the Company

h: Based on our examination which included st checks, the compuny has used an
gecounting software for maintaining its. books of accournt which has a feature ol
recording mudit trail (edit log) facility and the same has operated throughout the yes
for all relevant vansactons recorded In the software, Further, dunng the course ol
our audit we did not coine across any instanee of avdit wail leature being tampered

with.
Place : Ahmedabad For, Jay M. shah & Co,
Dhaie : 14" August, 2025 Chartered Accountanis
UDIN: 25156245BMIFXS3853 FRN: 0137295W
Ch Jay Mukesh Shah

Propricior
Mem. No. 11546243
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Anpexures A"
To the Independent Auditor’s Report of even dote 10 the members of Dhaval Packaging
Private Limited on the financial statements for the year ended 31** March, 2025,

.

1.

In respect of its Property, Plant & Equipment:

e The Company has maintaned proper records showing full particulars,
including quontitative details pad situation of Property, Plant ynd Eguipment.

b. The Company has mainioined proper records showing full particulars of
Intangible Asses,

The major Property, Plant and Eguipment ol the company have been phwsically
verified by the management @ reasonable intervals during the yeur and ne material
discrepancics were noticed on such verilication,

According to the information and explanstion given 1o us, the title deeds of the
immovable propenies (other than propertics where the company is the lessee and the
lease agreements are duly executed in fivour of the lessee). Rent Agreements ure duly
execuled,

The Company has not revalued its Propeny, Plant end Equipment (including Right of
Use assets) or intangibile assets or both during the vear.

Aceording o the information and explanaiing given tous, no proccedings. have been
initimied or pre pending ngainst the company (o holding any benami propeny uinder
the Beoami Transsetions (Peohibition) Act, 1988 (45 of JYEE) snd rules mude
thereunder during the year

In respect ol 1S invenlories

w, The manpgement has conducted physical verification of imventory
rensonable imtervals durmg the year. in our opinion, the covempe and
procedure of such veritication by the management is appropriate. As informed
W us, any discrepancies of 100 or more in the sgpregate for cach class of
inventory were not noticed on such venfication,

b, The Company has been sanctioned working capital Timits in excess of five
¢rove rupees, in aggregate, from banks during the vear on the basis af scourity
of current bssets, The quarterly returns or statements filed by the Company
with such banks are in agreement with the books of gceount of the Company.

The Compary has during the vear, not made invesiments in, provided any guaraniee
or security or gmanied any loans or advances in the pature of loans, secured or
unsecured, to companies, firms, Limited Lisbility Partnerships or any other paries,
Aceordingly. the provisions of cluuses 3ii) of the Order are not applicable,
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Accordingly, the provisions ol clauses 3(iii) of the Order are not applicable,

According 1o the information and explanation given o es, the company has no loans,
investments, guarantees or securily where provisions of section |85 and 186 of the
Companies Act, 2013 are to be complied with

The Company has not accepted ony deposits or amounts which are dieemed to be
depisits under the directives of the Reserve Bank of Indin and the provisions of
Sections 73 1o 76 or any other relevant provisions of the Companiés Acl. 20013 and
the rules framed thereunder, where spplicable, Accordingly, the provisions of clause
3ivy ol the Order are not applicable.

Pursuant io the provisions of Section 148 of the Act. read with Rule 3 of the
Companies (Cost Records and Audit) Rulex, 2014, as amended from time (o time, the
Company 15 not required to maintoin Cost Reconds.

The Company is regulor in depositing undispuled ssatstory dues mcluding Goods and
Services Tax, provident fund, employees’ state insurance, income-tax, sales-tax,
service tax, duty of customs, duty of excise, value ndded tax. cess and any other
statutory dues. as applicable. with the appropriote outhorities. Further, no undisputed
amounts payable in respect thereal were oulstanding at the year-end for a period of
more than six months from the date they became payable.

According 1o the information and explanation given © us, compony  has no
transactions, not recorded in the bpoks of sccount have been sumrendered or disclosed
as income during the year in the ax asscssmints under the Income Tax Act, 1961 (43
al 161

I our apinicn,

g, The company. has not defoolied in repayment of loans or other bormowings or
in the payment of interest thereon ta any lender during the year;

b, Company is not declared wilful defamlier by any bank or financial institution
ar other lender:

€. According o the information and explanation given to us, term loans were
applicd [or the purpose for which the loans were obtained:

d. According w the information and explanation given to us, funds mised on
short lerm basis have not been utilised for long term purposes;
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e, According to the information and explanation given Lo us, the company bas
not taken any funds from any entity or person on account of or w meet the
obligations of its subsidiaries, pssociales or J0In ventures,

f. According to the information and explanation given to us, the company his
not roised Joans during the vear on the pledge of securitics held in s
subsidiaries, joint ventures or associple companies:

The company.

. has not mised maney by way of initial public olfer or funher pubiic olfer
{including debt instruments} during the year;

b. According to the Informution and explanation given ta us, the Company has
made preferential allotment and raised Shore Cppital of Rs 25,00,000 and Rs
16.75,000 through private placement of shares, these shares have been issyed
along with securities Premium

Aceording 1o the information and explanstion given Lo us.,

a, any fraud by the company or any fraud on the company has not been noticed
or reported during the vear.

b. no report under sub-section (12} al section 143 of the Companies Act has
been filed by the auditors in Form AIDXT-4 as preseribed under rule 13 of
Companies (Audit and Auditors) Rules, 2004 with the Central Government.

e, o whistle-blawer complaints received during the vear by the company;

Company s not & Nidhi company. sccordingly previsions of the Clause 3xii) of the
Order is not applicable to the company.

According 1o the information and explanations given 1 us, we are of the opiion thm
all transactions with related panies are in compliance with Section 177 and 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the
Financial Swmlements etc., s réquired by the Accounting Stantdords and the
Companies Act, 2013,

According to the information and explanations given o us,

a) the company has no internal dudit svsiem as Intemal Audit Criteria is not
applicable to the Company

According 1o the information and explanations given to us, we are of the opinion that
the company has not entered into any non-cash trensactions with directors or people
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connected with them and accordingly, the provisions of clause 3(xv) of the Order is
not applicable.

The Company.

W, is not required o be registered Section 45-1A of the Reserve Bank of Indin
Act, 1934 and hence provisions of Clause 3(svi) (4) of the Order are not
applicable 1o the Company:

b. The company has not conducted any Non-Banking Financial or Housing
Finance activities which requires the Company to obain Certilicate of
Registration (CoR) from the Reserve Bank of India us per the Reserve Bank
of India Act 1934 and hence provisions of Clause 3{xvi) (b} of the Order ars
not applicable o the Company:

e. The company is not o Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India and hence provisions of
Clause 3{xvi) (c) of the Order are notapplicable w the Company:

d. The Group does not have any CIC as part of the Group. and hence provisions
of Clause 3{xvi) (d) of the Order are not applicable to the Company.

According (o he information sod explongtions piven 1o s and based on the audit
procedures conducted we are of opinion thit the company has pot incurred any cash
losses in the financial vear and the immediately preceding financial year,

There has been no resignation of the statuwtory auditors during the vear and
accordingly, the provisions of clause Jixviil) of the Order is not spplicable.

On the basis of the financial ratios, ageing and expocted dates of realization of
financial sssets and payment of financial lfabilities, other information accompany ing
the fimancial statements, our knowledge of the Board of Directors and manogement
plans und based on our examination of the evidence supporting the assumplions,
nothing has come (o our attention, which causes us o believe that any material
uncertainty exists as on the dae of the sudit report indicating that company is
neapable of meeting its hiabilities existing at the date of balance sheet as ond when
they fall due within o period of one veor from the balance sheer dae. We, however.
state that this is not an assurance as o the future viahility of the company, We further
state that our reporting is based on the faets up to the date of the sudit report and we
neither give sny guarantee nor any assurance that all liabilities falling due within a
period of ane year from the balance sheet date, will get discharged by the company as
and when they fall due.



XX, The provisions of Section 135 towards corponite social responsibility are not
applicable on the company. Accordingly, the provisions of clause 3(xa) of the Order
is not applicable.

XX1L  The reporting under clause (xxi) is not applicable in respect of audit of standalone
linancial statements of the Company. Accordingly, no comment has heen included in
respeet of said clouse under this repon,

Based on the audit procedures performed for the purpase of reporting a true and
fair view on the financial statements of the Company and taking into
congideration the information and explanations given 1o us and the books of
pecount and other records examined by us in the normal course of audit, we

report thot:
Pluce : Ahmedabad For, Juy M. Shah & Co,
Date ; 14™ August, 2025 - Chartered Aceountunts
UDIN: 25156245BMIFXS3853 o @; . Firm Regn, No, 0137205W
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Jay Mukesh Shah
Propricter
Mem. No. 0156245



ANNEXURE-BTO THE AUDITOR'S REPORT

Report on the Internal Financial Controls under Clause (1) of Sub-Section 3 of
Section 143 of the Companies Act, 2013 (*the Aet™)

We have audited the internal financial controls over financial reporting of Dhaval
Packaging Private Limited (“the Company™) as on 3ist Mwch 2025 in conjunction

with our audit of the finaneial statements of the Company for the year snded oo that date.

MANAGEMENT RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS
The Company's munogement is responsible for eftablishing and maintsning intermal
financial controls based on the imernal contral over fnuncial reporting  crileria
estoblished by (he Company considering the essential components of internal control
siated in the Guidance Note vn Audit of Interpnl Financinl Controls over Financial
Reporting issued by the Instituie of Chartered Avcountants of India (C1CAL). These
responsibilities include the designs, implementation snd maintenance of sdeguate internal
financisl controls that were operiting effectively! for ensuring the oederly and efficien
comduct of its business, including adherence 1o company s policles, the sdeguarding of
its assets .the prevention and detection of fauds and errors the ecuracy and
completeness of the aceounting records, and the limely preparmtion of reliable finuncial

wiformation . as required under the Companies Act 2013,
AUDITOR™S RESPONSIBILITY

Cur responsibility is to express an opinion on the Company s internal fnancial contiols
over financial reporting based on our audit, We conducted our sudit i sccondance with
the Guidance Note on Audit of Internal Financial Qontrals over Flnancial Comrollingihe
“Guidance Note") and the Stsnderds on Auditing issued by 1CAI and deemed 1w be
preseribed under section 143 (10) of the Companigs Act 2013, 10 the extent applicable 1o
an padit of imternal Ninancial controls-both npplicable to an wudit of Tnternal Finaneial
Contrals and both issued by the Insiwte of Chartered Acoountants of Indie. Those
Standards and the Guidanee Mote require thut we jeomply with ethieal requirements and

plan and perform the Audit 10 obtain responsible assurance abowt whether sdeguate
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internal financial controls ever finuncial repurting was estublished and maintaimed and if
such controls operted effectively in all marerial respects. Chur audit involves performing
procedures to obtain audit evidence abou the ndequacy of the inlernal financial contrals
system over [imanclad reporting and their operuting effectivencss. Our audit of internal
finnncial controls over financiul reporing in;:lm.iﬁji obtaining an uwderstanding of intermal
fmancial controls over finuncial reporting, dassesding the risk that o material weakness
exists, testing and evaluating and design and operating effectivencss of intermal comtrol
bused on the assessed risk. The procedures selected depend on the auditor's judgmend,
including the assessment of the risks of material issttement of the financial statements,
whether due to fraud or emor

We believe thar the audit evidenve we have obtained is sufficion anel appropriste 1o
provide a busis for our audit opinion on the Company's internal financinl controls svsiem
over financial reponing.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL
REPORTING

A company’s internal nanscial control over financial reporting is o process designed 1o
provide reasonuble assurance regarding the relighility of financial reporting and the
preparation of financial sttements for external parposes i accordance with. generally
accepted pecounting principles. A company's internal Tinancisl control aver finuncial
reporting includes those policies und procedures that (1) periain (o the mainemanee of
records that in reasonable detsil accurately and fuirly refleet the transactions: and
disposition of the assets of the Compuny, (2)| provide reasonable sssurance thal
trangaction are recdrded as pecessary 1o permiit prepuration of fnoselal stalements in
accordance  with  peneraly accepled aun:mming: principles. and that receipls und
expenditures of the company are being made only fin aceordmnce with authorizations ol
management and directors of the company ; and (3) provide reasonoble assurnee
regarding preventlon ar timely detection of unauthorized acguisiion .use, or dizposition
of the company”’s assets that conld have & material effect on the fnanciul statentents,



INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER
FINANCIAL REPORTING

Hecause of the inherent Himitations of internal financial controls over linancial reporting,
including the possibility of collusion or improper munagement override of contrals,
material misstatements due to ermor or fraud may occur and not be detected Also,
projections of any evaluation of the internal financial controls sver financial reporting 1o
future periods are subject 1o the risk that imemal financial control over finmncial reporting
miy become inoadequate because of changes in conditions, or that e degree of

compliance with the policies or procedures muy deteriorate.

OPINION

I our opinion, the Compuny has, in all material respects, an adeguitie internad financiul
controls syatém over finuncinl réporting and such infermal financial contrals over
financial reporting were opemting effectively gs at 318t March 2023, based on the
internal control over financinl reporting criteriy egtablished by the Company considering
the essentinl components -of mtermal control stated in the Guidance Note on Audit of
Internal Financinl Controls Over Financial Reporting ssued by the Institute of Chartered
Accountants of India

Flace : Abmedabad Far, Jay M. Shah & Ca.
Date : 14" August, 2025 Chartered Aceountanis
UDIN: 25156245BMIFXS IS Firm Regn. No. D1A7295W
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{ Jay Mukesh Shih
| P roprictor
Moem. No, 01536245
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jd) Cther noo-grme sssels 13 41N 204
2 Cuprouf s
() Inyendorics 14 21230 §17.75
b Trade Beegtable I E41 49 624,341
(€}  Crish and Cash Equivalents 3 19328 154 54
(d1  Shor-term boans nid advasocs 7 ~TA9 31T
(g}  CMhercurmen wsset L% 11748 HE.71
Fisial Asseds 4TH9.29] 2a7e. 44
Sigmdlicant Accouinging Flley !
Chiher Dischasumes 18
As per pur seport of even dale
For. JAY M, SHAT & CO. For, HAYAL PACKAGING PRIVATE LISITED
{CHARTERED ACCOUNTANTS

CA Y AL SHAR W
FROFRIETCGH ]
S Mo 156245

FRMN:- TITHEN

Mate + AHMEDABAD

e 2 T4AORS20TE

LITHL - 251 SR 2450V IFXSIHET

HARSL. DAGLA
DIRECTOR & CED
B T EG036H

Place : ANMEDABRAD
Dameed = 100EELS

AALAP SHAL

CTIEF FINA {'I.KI.IFFIL'I'.H
M jlr' 3
/ £
Pice 1Al

Ifl-ﬁﬂ-'l Al
Uated : 14082018

AR ESH hALL
ALANAGING DURECTO0
DN DT TS

Place = AHMEDRARALY
Daped = 1 40ST025




Dhvaval Packnging Private Limited
CIN: UIS22GI201SFTCIS45065

Suatement OF Profit And Lass For The Year Ended On 3151 March s

INM B Fklis ppless e wike sianpd

ailen Refer Fer the year ended Fur the year ended
Pathihin Nate Mo, 51032025 31002624
1 e erie From Opentions 1% 51360 4719931
] LR TR m 15,50 £36
il Tobal Revenue {1+ 11 s14z.88} 450759
IVIEspenes 1
e of pnterinl Consumed v A3, I35 A0
Purchsse of Siock i Tmde .| -
Changes bn Invenionies of Finklbod Goods 13 fo Ay
Enipleyes Benedits Expenscs 4 bh1.33
Finumce Costs 5 U5 3%
Il:la:pmmmuﬁ Ao eeution Expense 24 14544
(Meher Expenses i 529
Tuenl Expemses (1¥) 457051
wiFrefi before Exceptisnal wnd Extraordinary iiems asd Tas (HE-1%) 111
V| Excopglomd ffem o - |
Wii| ot before Extraordinury Dams and Tax (V-1 BOLEG| S
VIl Estraandnary s =
13| ol Defors Tas (VIEVELL) FRZ | pF]EL]
N{Eny Exponics = i
i1y Current Tax and eny Excess or Skort Provisions of earlics years 17041 3930
(2 Deferned Fox 1824 1347
$|Profit / (Luss) frum the year from Continuing Operntioes {I%-X) EEH A
S Peulin ! ilLiss) feom the yead Tram Disgoatineing Cperation
S Tux Expenies of Diseontinuing (pérations
SIv | Net Profid | (Loss) from Discuntinuing Operptions {XI-X1T1
x| Brofit £ (Loss) For the Period | X1+ X1Y) i DD
Wy Earsings per Equity Shire
(1) Bmic 98 B
(1) Chilied o LT
Sigraficsnt Avcousting Policy I
15

Diher Disclosugres
Ax per our repost of gven dale

Far JAY M. SHAH & OO,
CHARTERED ACCOIUNTANTS

A JAY MUSHAH
MRCPRTE T

Wi Mo [ Sh245

RN = 1ITINRYY

Flace + AHMEDADNAD

Dated 1 14982025
LA - 251 ER245HMIFRS365]

-

DAY Al DAL LA
IIRECTR & CHD
[¥I%: 07266368

Place : AHMEDALEAD
Diibed | 1408225

AALAE SHARN
CINEF FINANCI 'il/m FICER

M

Fing ' .-'Li:}'llf-l].iﬁﬁ.l]
Do 14MRIOTS

] SH DALY
WA A I IR T
s OT26EATY

Fisce : AHMEDRARAD
rared o 14IHE2UREN




Dihavul Packaging Private Limited
CINy 2530300201 SPTORE4063
Siatement OF Cush Flow For The Year Ended Ou 3158 March 1025

INR in Lakles weless other wive staied
2 - RY. F.Y, 1023-24
=il Eﬂhm Tae Tt AMOUNT | AMOUNT | AMOUNT | AMOUNT

CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Tux H{1.KH 22138
Adjustments for:
Dicpresiation 93,53 189,91
Loan processin written off =9.57 — -
M iscellmeous Expense writlen off 035
(Profit)loss on sabe of Assets (4.50) - =
(ther Adjusiments (12.50) 4,54
Interest & Fisgnoo Charges 142.09 9533
Interest Income 10,49 218,75 {826} 28141
Operating Profit befare Working Capital Changes ' 2163 suz 74
Adjustments for:

Change in Long Term Loans and Advinces _(30.79) {1597}

Change in Non Cument Assets (HA.UE) {4.56)

Change in [nventories {39315 . {155.42)

Chsnge in Trade Receivables {Current] E2.Rb {7.96)

Change in Short Term Loans and Adyances {Fﬁ:ﬁj 1323

Change in Other Current Assets (28.73) | 623

Change in Trade Payables (Current ) (42,30 (47534)

Change in Short Term Provisions (3529 41,73

in Other Non Current Liabilites RN 161,59

Change in Other Lisbilities 6.77) .51
Incresse/{Decrease) in Puyables - [EETRE (41610
Cash genersied from opormtions 52-1:_?1}' B 69
Income Tax paid & Others Adjusmments {90,004 {2078}
Mt Cush Oow from Oporating activities 434.71 65,71
CASH FLOW FROM INVESTING ACTIVITIES
Purchnse of Flxed Asseis L1075,66) (410,700
Suke of Fixed Assots 1756 -
Inferest Income 1049 B2
Mel Cashi used in Envesting activilies {1027 (40244
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Short term Bormowings 32972 1342
Proceeds from Lang térm Borrowings- Tem Loans 43147 129.51
Repayments of Long term Borrowings- Term Lonis 27144 A EE
Proceeds from Long term Borrowings- Unsecured Loans 100308 796.73
Hepayments of Long term Borrowings- Linsecured Lousis {1768.00) {451.34)
Proceeds from Equity Capiml & Premiom Increase 1002.00 -
Interest & Finanece Charges {14209} (9523
Net Cash wsed in financing sctivities 257,63 $25.59
Met increase in cash & Caih Equivnlents 5.2 91.Bb
Cash and Cash equivalents as at 01.04.2024 198.54 106,68
Cash and Cash equivalents as ot 31,03.2025 19323 194 34




Irhaval Fackoging Privale Limited
CIN: UIS202GJI015PTCO84963

Staiwment OF Cish Flow For The Year Ended On 315t March 2028

INK f Lenkder potfess il wise sired

Cash & Cush Equivalents I[ Ason 31032025 As om 31032004
Cash in Hand i 2814 : il dh
Cash at Bank & Fived Doposit ! 165,14 12604
Cush & Cish Equivalents as statod 19328 : 198,54

For, JAY M. SHAH & 0,

CHARTERED ACCOUNTANTS

CA JAY ML SHAN
PROFPRIETOR

& Mo 156348

FRM = 1371057

Flage : AHMEDABAD

Diatpd o 14/04°2005

LITNIA - ISTE624 S ANMTFXSIREY

For, DHAVAL PACKAGING FRIVATE LIMITERD

1 BAGLA MANIEH DAGLA
DIRECTOR & CEO MANAGING DIRECTOR
ToEM: 7 Jbtdel IFEMN: DT EemA T4
Floce : AHMEDARAD Flaor ¢ AHMEDABAL
Dated o 11/DE2S Dated = 14025
AALAT SHAH

CHIEF FINANCIAL QOFFICER
-.:l) ‘!/f
"L

Plack : AHMEDARAL
Daged 1 140N




Diaval Packnging Private Limited

CiN: U23202GI201SPTCOR496

Netes Forming Integral Part of the Financial Statements us at 31st Mirch, 2025
¢NR tn Lapbivs wrilens otther wine naoted

Nate : 1 Significant Accounting Policies

ik

Lomorate Informotios

Dhaval Packaging Private. Limised {the “Company™) is o Private Compeny demicibed fn todin and ix incorporited under the provisies of the
Compazics Act spplicahle in Indin. Further Company = engaged in Meulavtering of Plostc Facking Muerial and other Allied products . The
segistered] offlee of the Company is kocated o Sannnd, Ahmedabod. Gujurs,

Bawh o Preparation

The Accousts sre propured an hissorfeal cust busis and hased oe avcrusd method of Accounting und applisable Avcouniing Standuords vaied wsler
the Compunies { Atcownting Stundands) Bubes, 2021 {m mmended ) and relevani provisiva of the Comganies A, Hj2

Tho zecouniing policios adopred in e preparstion of financial tetrmimts are conslsien with ihase 00 prev st pear.

Lae of Estimuaigy

The preparative of fesoclal stakament in conformity with Isdian GAAF roguires the mumagemen o make etimies amd psaemptiom o be made
that affect the reporied mmosnt of essets ml lisbilities and dschosurs ol vansingent lubilitics on date of financial stulerrent and the reporied
arnourt of nevenaes and expenses during the reporting poriod. D ffereoce bepwests ic setuil reselt il esumies & recognised 6 e perlsd in
which e resuks are Ko | mmermiizsd

a } Tangihle Fivad Asets dre stated ot cos of Acquinition or sonssructn fess aoeuidnled depreciation. The cost of fived nsssis (noludes min-
refundihle tues and bevios, feight md oiber incidental exvpenses s e woquisitien eod installation of the nespective oasets,

b The Company ovaksated e impairment kases ua e fved ety whersve Svems ar changes i circumsiances indicme tat their camying
wmouiils ey fol be secoversble. I such wssets are comidencd to be lmpabed, the impairmen lyss b recogmised for the amoenl by which the
varrying amnunt of the agsis exveeds its recoversble nmount, For the purpuss of sasessing mpaimment msets e grouped ot the smallest fevel for
which there en eeparate |y mbfinble cash e,

Deprecistion methods, gyfimnted vaelul fvey
The Compazy has shanged ity meshed of depresiation from Wrinen Down Value Metiod (WD) s Straight Line Mithad (51A4) from 014 7624
i halir refleet. e patidrm af sopsumytion of dhelr fiure eoonomic bnefiis

The estimated usefll lives of the assets are as follows:

Llseful Life

3 i
10 yaurs
1) yoars
& yeiss
15 vears
& seam

3 vears

Depreciation on addition o property plant and eguipment & provided on pro-rata basis frem the date of noqudsitkon. Peprecintion on
sale/deduction from property plant and equipeent is provided up to the date preceding the dale of sale, deduction i the case may be.
Cieins and losses on disposals are determined by comparing proceeds with camying smount, These are Included In Statement of Proli
ikl Lo undier Crher Income’,

Lnvesimgii .
inovestmcst which ane resdity senfieshle snd immded o be held for nol more Ban ome year from the dute oo which such invesiments sre made e
claabfled s vumant lvesimenta, AR oher invesmments ore clissified o Jong fem investments. Lemg fenn Envestment are suied sl Codt and

previsioes is made o resogniss any dimunizion i valug, oibes Uit af Tengonry mimre.

Inveniurigy

a) Raw Materink, Process Stnck wd Finished Coods are valued s fovwer of cost or niet realisable value.

b Lt for Baw maserials is determined oo FIFO basis, nel of Input credit svailed.

€} Coa Tor Fimished Croods and Process Stock i determined wking miteclal cost {Ket of input crods avnlled | labour and relevant apgropriste
uverhoads,



Bhaval Packaging Private Limited

CIN: U28202GI201 SPTCUB63

Netes Forming Integral Purt of the Finaneial Statements as at 315 March, 2025
%R b Lakhy madiess onker wise pioved

H Esiwowe Hecegmion
lﬂmhmmﬁm]hth:mttﬂllumﬁnmpmmhﬁ;willﬂwu the campany s the rovemue cun be reliably
mEnsEpl
Sufe g Goaly
hmﬂmuphﬂmﬂihﬂmﬂiﬂ'lhﬂﬂm:}pjﬁ:mMwm#mﬁpm'mmmuhﬂmuﬂ-m the buser,
usuully o delivery of the goods. The Comginy collects Goods imnd Service Tax on behulf of Government usd therefore these ure not aconamic
benefits fliwing to the company. Revesne Mo sale does not inclode olber revuveries, ifuny, sich as insurnnce charges, irmnspartation chasgun, elc

dapprest Freveme
Enterest loeome in recogiised on o e prepartion buss taking inho scoowt the ammmi curlstnnding and (he pplicible mee ol et lidoes)
Incsune & ineluded vinder fhe bead "Otler Tnoome® i i simienen| ol Frodd and Loss.

Livdderd
Drividend Income is revognised when the compuny's right 1o rooove dividend ivestublished by the meporting date,

I Furwign Coprepey Tennaction
Tranzictions mmmnmuMmmthnmmmmmmﬂ“m The pain ar koss due w
eichangs mtes prevaliing at Uie year end, if any, is taken into sccount. Excharge diffensmce reluted as fined esets ane adjnaled in oot o fixed
ieesuln. However, e foreign qarrenay trinsection bas been macle dinmg the period.

4 Emplives Begglits,
The contrihution 1o the provided fund ure charged to the staicmint of prodie sad ks for the year when the contribution we due. Carniiidly Tl
I deteranined on the basis of sctuarisd valuntion of esch yoar end.

Tuterest anid ather costs in comection with the bomaing of the funds 1 the acquisitlon ! consruion of quelifying fived msels sre copital e i
o the gz whith such sssets are roaiy & iniended use and other bormwing coss are charged fo Stntument of Profi asd Loss.

L Faxes on Income
Ty expenss consprises: cuvent toc and defived us. Cinent Tox i the smesit of t5s puynble oii the myalble moome tor the venr ay delermingd (n
acoaninree with prevision of Income Tas, 1961
Deferred Tas resiltiing from "timing difference’ berween secaunting income and taxshle imgure originating durfng the sermnd yenr aud reversal o
timing dilTeesnce of curlier yoars using the tx rrics mnd laws thar have been enscisd or mubesgnently enscted s oo reponting date [heforred Tax
Adsiets wee recognised end corried forwand only 10 the extent there is reasonuble cartaingy that sufficient fusre savabde income will be wsilssie
it which ssch defirmed tex assets can be realived Deborred Tix Assets s Deferred Tax Linhilities are affset when ther is gifireshle right
e sediodT e antinants g ihere is imention 1o setile them on net besis and they relate s taxes an neome levied by same peverning taxmion laws:

Lignsss
Asiels hnve Doen sequired by the Compuny on kase where o significant portion of risk and rewands {ncidental o awnesship |s setained by thi
lesssite, Hence they wre classiliad us aperaiing kase. Lowse rentul sy charged s the Staiement of Profit and Less an accmial hsis

Earuing Fer Sharg

The Compay neports buste and dilated Enrming P Shane (EIS] in accordance with Accountmg Stancard 20 on Enming Per Shuire. Basic Eaming
Per Share is computed by, dividing the Mot Profi for the year by the weighted rvemge mumber of oquity shares oulstuiding duriap the el Tibubed
Earning Per Share, the md profit or ks far the perind snsibunble to equity shanchalders sod wicighted uverge number of shirs omstnding during
th pericd ame udfusted for tha #ftect of ull diluiive potomtbl equity ahares.

Prowidinen nne oognized when thers |s # presont obligmion us & wault of o pust @vem, It Is protetile St e euiflow o oo grmhodying
ecomimuic benefine will be requined 1o seitle the abligition mnd there i o efivhle catimpe of the nmount of the ohligation, Frovisinms s messeed

the ben extimate of the expenditurs requirsd o setib the peosent olsligution at the Balsnee shost die

Comtingent lisbilities wre disckoacd when there is @ possibile obdigntion srising from past evels, the exigence of which will be contirmed only bs
the ecsurmence or oo cocirence of ves o nan: wiceriim fuie cvents oot wholly witlin the control of the Company of i presere obligation that
e from past events whene it i elther not proboble thar an vetflew of resources will be requizesd 10 seftle or & rellibie estimmie of the st
tinnisl be mnde.

Coh wnd coih syuivalens i the Balance Shoot comprise cush @ buok sod oo haod ssd shore seem investoents: wiil s ofighosl oy of e
monits of leis which are subjeet fo an Insignifiomt risk of shwges i wilie. For e pupase of the saement of cash Moy, etk aned cush
egiivaents cons=t ol cash ond ik beiinces and shorejeng w4 dufined whove, net ol outsbanding bank overdenfin, i any, un dhis e
considensd am imsgrel par-of the Company’s £ash e




Dhaval Packaging Private Limited
CIN: UZ5202GI201 5P TC 4963

Notes Forming Integrnl Part of the Finuncisl Statements os af 3 st March, 2025

PO LA sy orler wie Bt
Do g, 2 7
Share Copital le!lﬂﬂlﬂm | Asat 3lst March 2024
30,000,000 Equity Shares of Rs. 10'- Each .'smo1
20,00, 000 Equity Shares o R, 10/ Fach (Previaus Yeur | . 20000
Lrsned =]
14,17, 500 Equity Shares of Rs. 111~ Fach LT
HLA0000 Eguity Shares of Bs. 100 Ench {Previos e § JOHA L)
Swdasribed £ Paiil ap
240, 17,500 Eqpeity Shares o Ra 100 Each S TR
20,00,000 Bquity Shirsg of Be. 10 Esch (Preyioe Yenr ) F 31, (M
Total 241.7% LRI

The Coumpany his one clusa of equiry shoses hnvng o par value of Hs 100 per share, Eaih bedder of eguity thires is entitled 1o'opp voie por shime

tn the eveni of liguidstion of the company, tse holders of equity  slmses will be amiiked to receive remnlning siss of the company, ks
distribution sl peeserential amounts. The dtribution will be in preportios 16 the mumber of eguiry shares heid by thie shimreiniokers

LR ITTH

Eeconolistion af the number of shares sutseanding s at 3st March, 225 and 315t Murch, 124 i set out belows-

Equity Shares Anmt Suf Murch 2025 | Anar 3w Mareh 2024
Shares ol the begirming of' i Year W 243, 0, (1)
Al Shusres i during the ves 417,00 =
Epas: Shares hoaght back duing g yenr -

Shares at the end of the Year 2407 5 Sibiiih i

ssipr af Fresh Shares:

Lin Zilth Jamury 2023 the compary [sssed 167,300 shases haviny fice valoe of Rs. 10 mmd Security peemium received by the eompmiy wis Hs, 230

jper share.,

Cirs (¥ih Fobruary 2028 the compuny issued 2,580,000 shares for considerntion ofer thin cish having face valug of Re. 100 ind Securlly peentiim
Ficesvech by the company was KK 230/ per she

Abal s March2025 | As at 31wt Mares 2024
Name of Sharehalder ' : -
! No.pfShors | %ol | MooofShars | %ol

beeld Holding held sl
[Hasval Nasalul Dagt TR7 560 52575  6.462,500 33.171%
Mlanushbival Wasalal Dagla 787 Sud SLETH 062500 R
Jrzar Flurendun Coneracoa L3500  CoaEN| 225000 11.25%
Jigar Mnnublai Shah 1L3T.500. Bt U e SR 11.24%
i Lk bl sl Sehh 137,300, A5 125000 11.25%

Fehita Manish Dagla (20500 BIPN .




Purticuliss

3, 3000001 Eqity Shanes insoe) apnlrst conversion of sesecurcd loun an 2909019

i i E Shircs issued aps
500,000 Exquitty Shares spued

2,75 X Equety Shievs issued against conversica of unscoured loan on 2 748/2020

conversiem f unsocuped lown wn K206/2007

sl comversion of unsecuned Joas on | 2007033

230,000 Eqpaity Shares isesd ol
Tualal Moo of Skares

comversian of wnsecurel loan an 06023074

Av il Siut March 2075 ] Asul Nst Mareh 2024
=TT 1,508,000
275,000 3,78 (hay
< 10,0100 CRTT )
500, U0 L1 T
E0,000 .
16, 75100} 1425000




[Fhaval Packaging Private Limited

CING LIS202G02015P TCUS4963
Notes Forming Integral Part of the Financial Statements as at 3 st March, 2025
INE i Lakhy avdest other wise storad
Reserves & Surplus As i HLA32025 At 31.03.2024
|Reoisrvpl
b Vramium ; - - !
[#) Premium rovelved on searitios fasusd dibring tve yewr : QIS -
(=) Amaoung urilised during the voir e !
Sreh Tt ] =
l&.nﬂ-.; ;
Opening Balanoe . 2100 ]
I!HHFM-I'TH'[HEH.MJMHELWH.-& ] i :1EE ey 16,10
{=} Encome Tix Foid of Lue YeartAdvarce Tax & TDS) e |
<} Adjistment ol Retalred Esmings I - 4.5
=} Adfustment pther Diue to Grituity wsd il figan
(+} Adjusment other Duse i Diforrad Tax on Grutalty i3
Siwk Taral BIIAS FA L
= Tatal 1763.90] 201,00
Il..umu:vur-: harrowings At 31032028 As ad 31.03.2004
| Sexurei;
(i From Bank :-
Bank ol Mnhorushien » Termn Lo - BTN
(Working Capital and Expinsion Losn)
Bank of Makamshi - Car [oan P ) .63
[Secymed Aginet Cerl e 1 7
Emad| Indspsrial Developmeni Bankt2I0BD Term Loan TAEN Lo el
{ Working Copital and Expansion Loan)
Samndard Chanened Bank = 13666
(Working Capital and Expareson [om)
i} Ciiber Financial Instituiizns :-
Chlumandslsm Maghinery Lonn e e i .31
Secumed Againg Muchinery punchosed) =T
agn 17 EIE
Loscured:
(4 Froms Body Corporaie - = =+
(i) Fram Directors, Relotives and Reluied entithes 281 & 1033.71
el [EER
-j-.uEJ - .ﬁﬁ—n 1385 565

Sub Mot

I The Company has recissified Unsecured Loun from others from Long-tsrm horroseings to Shart-sénm burmesving smeaniting 1o s 6380
Lakhe for the year ended 31,03, 2024. {refier Noe Na, = 7 )

2. The portiun f the foan smount that |s due For repayment within ihe nev iwelve monts fnam ibe neporring date bas deen clsssiod under S
Term Bormowings ae Clerent Maturities of Long-Term Dorowings Herwe. for ihe financial yenr enddod 3100 2024, the Conmpary hits
reclamified o doan mmounting to Bs. 190057 lakh from Long. Term Borrswings w Shon-Term Formeslegs s o pard of Corpot Sauritles. (el
Mote Mo - T



Dhoval Packaging Privite Limited
CIN: U502 GIZ0SPTO0S4963

Nurtes Forming Integral Part of the Financial Statements as 0t 315t March, 2025

I ne Lenkhs milass odhur wise srated
Dreferred Tux Linbilitiey Ax -1'11.@2&25 Asan 31,03, 2024
(A1 Ohfervesd Tases Linbility b s
Fined Asset ; Impuct of differenes between Ta deprecintion and deprocintinn churged ko - e
Finareial Statement SR - 2346
Miled ; -
Finpeagt o diffierence between Tus depreciutin and depeeciation charged s Finnneial . =
5 R J|.56 3.0
(6} L sDeferred Taxes Asseis
Eritficretos Dhue an Frevious veur Restuted Figire of Defiesed Tax (a3 =
Limpmct o difrence botween prarity provision os per Books and [T Provision 13
E Tatal {A - Bi E A, 3453
(ther Mte-Carrent Lisbilities, Long Term provisisns hoHT I3, HI2E e 30 024
1A Trade Fayahles outsismding For ihe period of more than oog yemr
Diues ae Micro & Small Enkerprives =
Dhus b Dther Thin Wlicro & Sreall Emerprives EEE L |
By Lawng Torm Pravisbons ;-
Provision for Employee Benelit
Lrrmny . ‘H_HL
Tﬁh . u: ——————m o — HJ-:II-- "H:JH
Sk Mote

I The Compasy bes claesified Trade Payahles far the yoir ended 31,05, 2028 smounting n Ra, 3349 Lakhs which s culstinding fr muore: g
ore year urkler the head ) 'Other Man=Current Lissilises. Long Term proveabais” . {refer Mok M, - 81

2 The Company has roctasaificd verimin trdy poyabies for (e yesr onded 11,03,2024 wmEnanbing i Ke 1o%. B Lakks which are cotstanding t
enare thin she year, froem Trade Povobles under e lesd ‘Other Mo et Lishilitves, Long Term provigions' . The reclessificoiion s been
redle 10 npproprimely presset the miure of Qe baluncos, which were wrmmcousdy clesilied under cumet labilites im 1he previous yem, (e

Moke Mel 2 3)

E Qﬁ:‘ T
Shirrd-lerm 'lmrruw]ng.

As a1 3103 2005

As a1 30212034

Bank of Mahanshins Overdmil Acvount
shandard Clorered Bank
{B) H
11k Frum Benk i-
Bank o' Muobamshiza - Tenn Lo
{Warking Capstal and Expanaiin Loan |
Bani of Mahnmshirs = oy Loan
(Brounsd Aginat Cur)
sreall Inglustrind Develipmsat Dank{ 3181 Term Lown
| Wrking Cenitad god Exputnsion Loan |
ftanderd Charierod Bimik
{ilj Dither Finanedal Institutions -
Cholumanidalam Maghingry Laan
iSecused Against Machinery

(Al

CER )
13582
383

IG5

15373
8230
I 58

174

W

G150

]

HTRS

Tuodal (A+BHC)

Suly Mdez

| The Compary his eclssified Unsecuned Loon fioan others from Long-serm Bormowings io Shom-lems borrowings umseunting 1o By 63 S0
Lokt for e yomr ended 31632024 for more approgrinte disclosne of finenclol mfoemaiso eefer Mole No. 4 )

2, The portica of thse Toan ameousn tht bs due Jbe repaymeent within die nest twelve months from the repoming dine his heen chassifiey mder Shom
X erm

l'erm Berrowings as Curment Malirines of lm&-—!’q‘m
reclassifind & loan gmountieg 1o K3, 150,32 |nkihs fGom Lo
M o, 4§ = ) B

-
-

bingt, Hence, for the financial yesr ended 31,07.2024, the Compuny b
 Twrrawings o Shon-Term Dorrowing s o pan of Carmest Muturlies. {oefer
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CIMN: USG5 T Casdea
Motes Forming lntegral Part of the Finnmcial Sentemsents a5 a1 3131 March, 2625
NI v Lkl ol onlber vt sy
Trwile analds Asap B3 e
[eacs 10 Miero & Sennll Euterprises - BT T
Dues o Cther Than Migro & Sisall Esierprises LS T &7 -..j
| - Turiul s LR 672,50

Huh Nofes:

I The Company has cafled for balnnee sonfirmation of sreditars on reskon basia Coun o widehh the Company bas receivesd rospuns from some of the PRI,
which o= rocencded with Company's sccount. The other halisée wl Cizduiots mne subiect @ confirmmiion

| J'lm-an!'-u Wl anvisluble with Comgiay rejgardimg Provision of inkrest Sinis osder te Bierer, Mmall and Mediui Erserprse Devebopmess Ag
06, scoordingly Covgey bl ok prewildied diry smound of inisrst being peiyable ma reguingd waler ihe mad AL

Far Trudes Payable aststanding following ik the ngelng schodule:

Alst March 2023,
e : Amauiat Due Outstanding for fuiliwing purieds (rum due daiz of prysend
Parileids ;.;1, r .:. : -. - -
e CE1¥er [ 9F1 Yeur-TWears | ** 1 Vearw- 3 Yours | % Mars thon 3 Total
Yeirs
i Madik HA3 - - - Al
1) Dehen O 2384 12 L AZEHn
TRy Disputed Dues- V5% :
1Y) Dispaiiei Duics- Oibars e o ! -
Taituild BiALET LhAN [[5F] HbH BB
** The Cowpey hus clnssmaliod Trade Fryables for the vesr erded 31032025 iR ing 10 He. 3349 Lok which an cutsianiiig [Ty =—

undes the hend iiher Mon-Cren Linbiiied, Lang Ters proaions’ {néfer Mate No, |, 0)

At Mureh 2024,
Avmuurt Dug Cwrstancing For follwwing periods e ilue dale all jiay el
Mariigslam
<1 Yenr N T Yeur- 2 Yearm | 82 Yenrs-3 ¥oarn |# Mory than § v ears Tutal
Il MSME nu? - - o 5]
1) Chilsers 07,540 134 B 1 8y w4l aE
100} Eimpuied Dugs- MSMI = 2 L
IV} Dispoesd ues- Dihiers - - : ",
Tatal i (71,50 1.36 15927 931 Mdl 84

# T'he Compary has reclassifbed centain trde payahles o the year ended 51,03 4024 amounimg m s 165 84 Lakchs which ure ostsaunding for
mmiare dhun e yeur, fiom Trade Fayables unisr M head 'Other Non-Cuarrent Linbillizes Long Term providlons' . The reclassification has been
made 10 approprimiely prescud the nutuee of these babances, wihich were erricuusly clnssified wnder cusrent liabilities m the previoos vear, ineder
Besie Mo @ &)



Divaval Packnging Private Limited
CTN: UZR282GII0TSPTURRI ™S

Nates Forming Integral Part of ihe Financial Statements 35 at 315t March, 2025

TR Lakihe unlexs otherwise sfared
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101 Bevenpe Keesived ki Advance i
Advance from Cosinmion 43,53 23y
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in Devi Kumineit 20 AL
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Qi N, 200
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Rem - s
Meofessional Tox [ 3
Labairr Wialfre Fond Ll -
Providenr Furd 095 47
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Taul 1225 AL,




Dhaval Packaging Private Limited
CIN: UIS202GI2015PTCOR40GS
Notes Forming Integenl Part of the Financial Statoments as at 3ist Marel, 2025
INR i Lokhy wnless other wise siated
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L FAN L

£77.4|
186,43

bk vy
103

#1373
LR

[ 6
L&

Ed

487

=1
f9.80 0

K21 1F

w514

4.34:’

2

[YTES

L iR &
o

ﬂ.l'-ﬂJ

At

5502

a5

[FEET]

e ——
§77ar E.I.T

.51

_fa‘.&ﬂl__

—7

ETR L
LA

LA
2MLET

Faricilinm

Cinmpeier audl
thehier Peripheraly

Mackineries,
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lamd ll'l_u.l.h:i al Mot E-$42, Sanang, Gupamt under “Propeny, Flant and Eguipment” insiesd of “Capitl Witk = Progress” mmwnting do s, 12179
Lakbes B the vear endond 310532024 The snid ¢lsssificallon erpor b been coreeried seondingly

I [hring the urment yesr, (ke Company has changed i mebod of
(SEN) beter reflect ihe pettem of consumpiion of thelr fomre conmo
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i fom Weitlen Dowy Vilse Methid (W) 1o Bipugght Ling Meihunl
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Dhaval Packaging Private Limited

CIN; V15202 G2 SPTCOR463

Balunee Shoet As A1 315t March 2025

Notes Forming Integral Part of the Financial Statements as ot st March, 2025

T i LAy ol oniver yodve st

m'ﬂh'- loam nnd advances - Asar§103.2028 A nt 31032024
Security Depasit Constider Good; v
LWL Diepoalt 4597 2511
[ brnpar Dindry Eimg. Supply o . (] 050
VAT Deposit .10 iLin
CST Bepusin i it
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EMD Dipusit 14T B4
COS00 Shipping Lo (ndia) Put. Lid (=17} 13,80
SICILIAN Trading Seivios = b (TN B

 Dhary ;
[P0 pelnled e pinses 00 -

Tutal T3 Ad, 4%
—— — — =

Sub Mok

The Company has reclassified Advanes we Sugpliers fiom umoiding vo Ba. B4 86 Lakhs *Long-term Loains

s Audvaneey’ W Oher Curmem

Ansels” for the venr enideéd 31,05 2024 10 asire proper class i fiauibn mnd presenisifon da the Finanehd Sumenants, {rele Mol Bo. 1%

NowNoopd

CHEBer mini-gurreni nusein As lt.!i._l_ﬂ..lll'.l Aot 30 0k 2o
A0 Frade rocenable cusnnding for @ period excoedng Cng veor from the dafe fhey ane due fi 1784 s
1|-rrﬂr-'r-u ;
(B3 Miscellneous Expendinme *
Opening Balonce 1L !
Adtd' Ineeease Dhiving the Year 3424
Hzr -
Lisssz- W rliten THT Diuring the sear =* 132
Cloning Balaree T
Tatal ALA0. i
o = —_— — =-
Sul Node:

I The Company fun classified Trade Keceivablas for the vesr ended 55,03 2024 umiuniing i Be 1784 Lokhs which are canapnding for nsars

Uk s venr fo Mon-C mveml Assets (refer Mose Mo @ 15)

2. The Company hos roclussified certasn Trode Receivabley, b the vuer ended 31 03,2024 which ure SUESEINGhE fof ihose than one yeg
minatlng wo Ks, 9,04 Lakbs o Cther non-Current Acmels The moclassificstion has béen made io appropnziely prsent = nome of thise
balnces, whick were errpneoualy elissifiod under Clarment Assets b the previous yesr, (refer Note No 15}
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L) loars procesing and documentation chirges, which are mnortlsed gver the tomure of the repeciave loans:
1i1) Expenses incurted for imcreasing the Authorised Share Cupital, which are amortsed over fve veses on o 154 hnss

** Lban processing and documentation charges amortsed are. churged under Finance Cost 1:xpenses relited & Authirisod Shars Capatal

wrilden of hive boon chomped under Oiber expense

|=.=l I=IE II ‘i - -
Trventiries i i 3103 20%% T L LR R
i
i Stock Valued and Certified By Manageuscni}
Chising Stock of Raw Maderials _ 6707 BRI T
d 112,90 B8




Drhuval fll:!-'li_'ﬂl Privote Limied
CIN: DIS202 00 HH SF TR 06Y

Nutes Forming Integral Part of the Financial Statemesty 03 5t 35t March, 25

ENTE o Laokilun ioien aathhare wiilie it

.\'ﬂ .‘-'ﬁ L]
Trude Recedvable Avut 31453005 | Asai3L032004
Otstanding or  period exceeding slx swnils fom the duie they are duse five payment{ L isecured und ; -
Cimwidhered Goid] ki s
M6 11.47]
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AUT 1 L0 BT
““M- L — — M
For Trades Receivables outstunding followiig is the ngelng schedule:
; ) . = A8 AR 20t NLarch 025
Partioutars | Uriisimneng Hunjqu-_ﬁlg_crhh Fromm alue 1hi te oF prsment .
iy i E‘--’r - | ey dham i Wlre thiie 6 =3 Y ears = kX Yenpw Tuitl
— ] Aunilis i i i ke
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po 10 Mom=-Ulrment Agsete. {refer Moss Mo |

&1

M amuiting i Bx, 1784 Lokls which une vutsisndimy for more tion e

As Ar Jiat March 2024 :

Pl Dutstinilbag for fullow g pu-imh frum dlug daie sl r..;uﬂu =

Less than 6 Moee eas 6 12 Years wn 21 Yeun Total
I midiis mp bo | i
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| Tatal GI0LET [Eh 4.0% 4.36] 3338

08 The Company hos feclaaiGed conmin Trads Recsivnbles, inthy venr ended 31002024 wiijch
.04 Ltk fu Dither nom-Crament. Adssts The reclissiliution las beasi muds wo

shassifiod owder Cament, Assets i il previous yeur, frefer Sole Mo, - 13)

e outs bl bog (s g (s one sesr asouniig w K
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1% UTS2026G 1201 5P TOTH4062
Notes Farming lategral Part of the Financin] Statements as at 315t Mareh, 2025
INR b Lakhs irelers arer wise simed
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di I Currerd Avcounts 113l ({L 3]
(i} Ooitver Bnnk Bl 5 .
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CIN: VS22 GIZH SPT OIS %S
Nates Forming Imsegral Part of the Finnnelal Statements as af 30t March, 2023
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Disaval Packuging Private Limited

CIN: V2520200020 1SPTCORADGY
Notes Forming Integral Part of the Finsncial Statemsersts as gt 3st March, 2025
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CIN: U2S302 G 5P TCuB4

Notes Forming Intcgral Puri of the Finaneinl Sistements s @t J0aE March, 2135
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Nates Forming Integeal Faft of the Finaneinl Statvnaeniy us wl 30 March, 2025
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Dhigvy! Packaging Privaie Limitod
CIN: U25202GJ201SPTCO54963
Notes Formitg Integral Part of the Financinl Statcments a3 at Alst Mprch, 2025

INR in Lok unless other wise staed

Wote
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¥

TH (e Disclosures

Conimgent Unbilities and contingest wsgl
hse Cosmpuny s met have g contingent Hubilities & ai cach reporiag chase presersed (o the sisiabone Funnecial dalanens

Uber Notes

Title deeds of Tmmavable Progertics not helid in name of the Company

The Compuny docs nat ows any land m fs own name. The only lond utilized Ty the Compay 1 ieasehold land sllined by Sarssid (AT, wwhich,
bt lenschcdd @ ratgre, (s not registered in the nume al the Cormpiny. The land o held onder @ vill e agrodiil pxgoubed with Sanars]
U, mnd the Company hes eniniermupied Aghts of wse aver the lensed periad of 99 weas.

Detnib of Benami Property held
The Compmany daex ol huve any Benami property, where any proceeding hes been ilaked or pending aguimst fhwe company s Bodding aey
Biennind propety.

I milbse boawid budonac

The Lomparry docs nehave doy unibigcbosed Ineome which i nol revorded in the books ol oosung That has been semgicersd of dischimed &
incoree during the yelr (and previous el in the . ssesments unde the Encoive Tax Act 1981 tmich . scendh of worsey or any. ber
relvang provisions of the Tnoame Tax A, 191

Wilfuk Delombr
The Comspany hes mot heen deckared wilfisl detiulicr by any bk o fiancial insittion or povernment o iy govermeneut tharity.

Relutiomship with Struck off Compuabes under section 248 of the Companies Act, 2013 or section 360 of Companies Aol 1.

The Compuny does not have say tuemcions with companies smick off under section 243 of the Companies A, 20075 of soaion 5680 of
Lnenpanies Agt, 1056

Registration of charges o1 satisfaction with Hegistrur of Companies
The Compagy does Tl uive any charges o wattifaction which [s verto he repistened with ROC bayond the stangary g

Cumpliance with number of layers of compaies
e compuey bas complied with the namiber of laves prescribed urder ¢louse (871 of sweton 2 of the Act rend wully e Comparsied (lesirlcion
an number of Lmvers) Roles, 20T

VIl Camjlisnce with sppeoyed Schiomein) of Arranpements

Thi company s mof exlered ing uy schome of prmtgement which has an scctunting {MPOCT 00 Curmant of preykno fhiapeciil vvar

For, JAY M, SHAI & T For, BHAYVAL PACEAGING PRIVATE LIMITED
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