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JAY M. SHAH & CO.
CHARTERED ACCOUNTANTS

I N DEPEN D ENT AUD ITO R'S R E PORT

1().

1'IIE MtrMBEIIS OI'

DlIAVAL PACKAGIN(; PRIVATE LIMIl'EI)

Ileport on the audit of Financial Statcmcnts :

C)pinion

We havc audited the accompalying financial statenents ol DIIAVAL PACKAGING
PIiIVATE LIMITED. ("the Company"), which comprise the balalrce shect as at March 3l-
2025. and the Statement of Profit and Loss and lotes to the financial statcments. including a

summary of significarlt accourting policies and other explanatory inlbrmatiott.

ln our opinion and to the best ofour inlbnnation and accordirg 1o thc cxplanalions lirerr t,, tts.

thc aloresaid financial statemenls givc the intbrmatiol reqLrired b) thc Conrpanics Acl. l0ll
('Acl') in the manner so required and give a lrue and fair vieu'in conlormity u'ith the aecounting

principles generally accepted in India. of the state of al'fairs of tlrc Compauy as at lVlarch I l.
2015. its profii/loss and cash flows for the year ended on that datc.

llasis for opinion

We conducted our audit in accordanoe \rith the standards or audiling spccilicci Lrndcr sccliorr l'l l
(10) of the ConTpanies Act. 2011. Our rcsponsibilities under those Strnda.ds are lirrthcr

dcscribed in the auditor's responsibilities for the audit ofthe tlnancial stalcmenls scclio ol our

rcporl. Wc are independent of the Company in accordaDce with thc codc ol'ethics issucd b1 tht
lnstilute of Chartered Accountants of India together with the cthical recluitemcnls that arc

relevant to our audit of the i[ancial statcmcnts under the provisions c)1' the .'\cl rnd tho rLrlcs

thereunder, and we have l'Lrlfilled our other ethical respollsibilities in acco|darrcc $ilh thcse

rcquirements and the code of ethics. We believe that thc audit cvidcnce $e harc obtitincd is

sullicient arrd appropr-iate to provide a basis for orLr opinion.

l(e\ nudit mirttcrs

Kev audil lattcrs are those rlaltcrs that. in our pr'olcssional.judllntcnl. \\cre oi nl()sl si!!Dillcalrcc

io our audit ofthe llDancial stalenlents ofthc cLlrrcnl period. 'lhcsc mattcrs \err rddrassed ill the

context of our audit oI thc llnanoial statemerts as a Nholc. rlld ill lorntilu. oLlr opinioll thereon.

lrnd rvc do not providc a separate opiniotr on these malters.

Ilclxrrting ol'key audit mallcrs as pcr SA 7(ll. Ke! Audil Nlltlers irre nol rpDlicahle to thc

(\rrnpaul as it is an unliste,.l coutpanl.
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JAY M. SHAH & Co.
CHARTERED ACCOUNTANTS

Informatior other than the financial statements and Juditors' report thereon

The Company's board of directors is responsible for tfe preparation of the other information.
The other information comprises the information included in the Board s Report including
Annexures to Boad's Report, Business Responsibility $eporl but does l)ot include the linancial

statements and our auditor's report lhereon.

Our opinion on the financial statements does not covqr the other information and we do not
express any form ofassurance conclusion thereon.

In connection with our audit ofthe financial slatementi. our responsibility is k) rcad the other

information and, in doing so, consider whether the othfr informati,,n is rnateriall-v- inconsislcnt

with the standalone financial statements or our knowlbdgc obtaincd duting the course of our

audil or otherwise appears lo be maleriall) missrated.

If, based on the work we have performed. we conclude that there is a nraterial misstatement of
this other information, we are required to repon that fact. We have nothing to report in this
regard.

Ilcsponsibilities of Mansgement for the financill slatcmtnts.

'l hc Company's board of directors are respottsib le for tlF matters staled in sec tiol'l l l'1 (5) ol lhc

Act with respect to the preparation of these financial staltements thal give a lrue alld lair vieu ol'
the llnancial position. financial perfonnance and cash flows of thc Compan) in accorclancc \\'ilh
the accounting principles generally accepted in India. including lhc iccounting standar(ls

specilicd under seclion 133 of thc Act. 'l his responsibilill also includcs rllairllcllanec ol adcquxlr
accounting records irl accordance with the provisions ol lhe Act lbr sal'cglra|cling t)l ll)c assels ol

the Company and for preventing and detccting liauds and other irrcgularilies: sclcclion urrd

application of appropriate accounting policies; rnaking judgments and estitl:ales that are

Ieasonable and prudenti and design, implementation and mainterlance of adcqualc internal

financial controls. that were operating effectively lor enEuring thc accuracy and conlpletcncss ol'
thc accounling records, relcvant 10 the preparation and preselltation ol'thc llnancial slalcnlclll

that givc a true and fair r,ic\\ lrnd are free from matcrial misslalcmelll- rhelhcr drrc lo lixud or

ln prcparing the linancial statementsi management is responsiblc lirr asscssitlg thc ( orrpartr's

ability to continue as a goiDg concern, disclosing, as applicable. matters related te' guing cottet't'n

and using the going concern basis of accounting unless managemerl eilhcr inlcncls 10 liquiclale

the Company or to cease oneratious, or has no realistic alternative but fu do so.

'1hc board ol'directors are also responsiblc lor orcr'scting thc {:'onlfan\'s linlrrrciol rr:poning

Auditor's responsibilities for the nudit of the linancial sttltcmcnts

I
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JAY M. SHAH & Co.
CHARTERED ACCOUNTANTS

Our objectives are to obtain reasonable assurance aboul whctlter the financial stalements as a

whole are free from material misstatemcnt, wltethcr Cue to fiaud or error. and to issue an

auditor's report that includes out opinion. Reasonable a$surance is a high levcl ol'assumnce but

is not a guarantee that an audit conducted in accordancg with SAs will always detect a material

misstatement when it exists. Misstatemenls can arise from fraud or e'rror and are considered
rraterial if, individually or in the aggregate. they could Eeasonahl) he expecled to influence the

cconomic decisions of uscrs laken on lhe basis of these llnancial slalenr(nls.

As part ofan audit in accordance with SAs. we exercfse professional judgment and maintain
professional skepricism throughout the audit. We also:

b.

d.

Identify and assess the risks olmaterial misstatemcnt 01 lhc linancial statenrcnts. $helllcr
due to fraud or crror. design and perform audit procedures rcspousive lo those risks. and

obtain audit cvidcnce thlt is sulllcient and appropriate to providc tr basis li)r otrr L'ninit'rr.

The risk of not detecting a material urisstaterlrerll resullinB lioD iiaud is hiShcr tharr lin'
one resulting from error, as liaud oay involve collusion. li)r8er). inlcr)tionel orni\\iun.-
nrisrepresenhtions, or thc override of internal control.

Obtain an underslanding of internal coDtrol rclevant to fie audit itl orcler ttr dcsign aLrdit

procedures that arc appropriale in the circumstances. Uider section 143(lxi) ol lhc

Colnpanies Act. 2013. we arc also responsible for expressinu our ollitlion on \\llolhur thc

conrpany has adequate internal llnancial controls s)stcnl ill plilcc ilnd thc ,'|c,rtrrr!
ei'fectiveness of suoh controls

Evaluate the appropriateness of accounting policics used and thc r-easonablcness oi'

accounting estimates and related disclosures made by managetnent.

Concludc on the appropriateness ol'managcment s use ol lhc going conccD ha\i\ {)l'

accounting and, based on thc aLrclit evidcncc obtainecl. \lhcll)cr a nllitcri.rl urr((rlirirrt\

exists reiated to cvenls or conditions lhal may qast signilierrll doubl orr tllt ( "rrtf.rnr '
ability to continue as a goir)g concern. lf we conclude thal a rnatcrial uncc airrtl trist:.
we are required to draw attcntioD in our auditot's report to the relillcd disclosurcs il) llrr
tinancial statements or, if sucll disclosures are iuadequale. to modif'otlr opinion Our

conclusions are based on the audit evidencc obtained up 10 the date ol oul audiLu's

report. Howcver. l'uture events or conditions nray cause the (lolrpan) 1o ceasc lt"i')rltintrr
as a going concern.

Flvaluate the ovcrall plcscntation" shucturc and corlenl ol-tllc llnancial slillcnlel)ls.

inciuding the disclosures. and whethcr the tlnancial slatemenls reprcsent thc tlllderl\ ilrg

transactions aIld cvents in a manner that achicves l'air presclllalion.

-\ 
lr-::.i'
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JAY M. SHAH & Co.
CHARTERED ACCOUNTANTS

i\4ateriality is the magnitude of misstatements in the fin[ncial statements thdt individually ol in
aggregate, makes it probable that the economic decisio{s of leasr-,nably ln(,wledgeablc user ol'
financial statements may be influenced. We consider quanlitative maleriality and qualitative
factors in (i) planning the scope of our audit work and i{ evaluating the results ol our work; and

(ii) to evaluate the effect ofany identified misstatements in the frnancial slatements.

We communicate with those charged with governancf regarding. among uther mattcrs. thc
planned scope and timing of the audit and significant {udit findings. including any significant
detlciencies in internal conlrol lhar we idcntill during ouf .rudit.

We also provide those charged with governance with 4 statement lhal we hcve complied with
rglevant ethical requirements regarding independencef and to comnlunicate with lhem all
relationships and other matters that may reasonably be t4oughl to hear on our independence, and
where applicable, related safeguards. From the matters pommunicated with those charged with
governance, we detemine those matters that were of mosl signiucance in thc audit o1-the

financial statements of the current period and are therefore thc kc\ audil matrel.s. Wr-'dcscribe

these matters in our auditor's report unless law or regulation prccludes public disclosure about

the matter or when, in extremely rare circumstances. wf determine that a matter should not be

communicated in our report because the adverse conseqfences of doing so would reasonably be

expected to outweigh the public interest benefits ofsuch bommunication.

Report on othcr legal and regulatotf, requiremenls

r\s rcquircd b) thc Co lpimics (/\udilor's lleporl) OILler. l0l0 ( lllr olJci ). x\

amcnded. issued by the Central (lolemmenl of Inclia in Le ns ol sub sectiort (ll) ol

scction 1,13 ol'thc Acl. we give iD llle "A,tttcxute A" a staiclllclll on lhc nlillt.rs rpccillc(1

iu palagraphs I and ,1 ol the Order ".^nnexure A" lo the lndePen(lenl ,\udik,rs'
llcport

ll. As required by Section 143(3) ofthe Act, we rep{rt that:

a. We have sought and obtained all the informftion and explanations which to the best

ofour knowledge and beliefwere necessary 

for 

the Purnoses ofour audit:

b. In our opinion, proper books of account as required b1 law havc heun kcpt by thc

Company so far as it appears from our examifration of those booLs.

c. The balance sheet, the statement of profit afd loss, dealt with by this repon are in

agreement with the books ofaccountl

'th#r/
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d.

c.

Pla.c: Ahmedabad
Datc: l4'h August, 2025
UDIN: 25l56245llMIFXS3853

JAY M. SHAH & Co.

For, Jay M. Shnh & Co.

Chnrtercd Accountants
IrltN:0137295W

PHARTERED ACCOUNTANTS

In our opinion, the aforesaid financial stFtements comply with the accounting
standards specified under section 133 ofthe Act, read with rule 7 ofthe Companies
(Accounts) Rules. 201 4:

Based on the w tten representations receivEd from the directors as on March ll.
2025 taken on record by the board ofdirectois, none ofthe directors is disqualified as

on March 31,2025 from being appointed as p director in rerms ofsection 164 (2) of
the Act;

f, Repofi on the Internal Financial Controls under Clause (l) of Sub-Section 3 of
Section 143 ofthe Companies Act, 20ll ("the Aca')as per Anne\urc-ll of the Audit
Report.

With respect to the other nlatters to be inciuded in the Audilor's l{epor1 in
accordance with Rule 1l ol the Companies (Audit and Auditors) I{ules. 201'1. in our

opinion aud to the best ofour information and according to the explanations !i\eD lr)

us:

i. The Company cloes nol have anl pending litigations *hich *ould irnp.rtt it.
financial posilion.

ii. The Compaly did not have any long-tern contracts including dcri\lLi\(
contracrs for which there were any material foresecable losses: and

iii. There has been no delay in lmnsferring anrounls. r'cquircd lo bc translcnod. lo
the Investor Education and Prolection fund by thc Cirrnpanr

Based on out examilation u'hich included tcst checks. thr: compan] has r.tsccl irn

accounting software tbr maintaining its books of account which has a leaturc oi'

recording audit trail (edit log) f'a!ility and the same has operated lluoughoul tl)e )citr
Ior all relevant transactions r'ecotded in the softwarc. I urther. durinlL lhc course ol'

our audit we did not cone across any instance o[ aLrdit trail lcalurc being lampcrcd

with.

h.

.l -"" Mukesh Shnh
I'roprioaor
Mcm. No.01562.15

& 606, Maple Trade Center, Nr. Surdhara Circle, SAL Hospital Road, Memnagar, Ahmedabad - 380052.

( *g1 gAgB Se Zg O4 Ea jay2gshah@gmail.com



l-o the Indepcnclent
Privatc Linlited on

Auditor's Report of even dale to menrbcrs of Dhaval Packaging
ded 3l" March, 2025.the financial statements for the year

ln respect of its Property, Plant & llquipment:

a. The Company has maintained prope
including quantitative dctails and situati

b. The Company has maintained proper
lntangible Assets.

Thc major Propeny, Plant and Equipmcnt o
verified by the management at reasonable inte
discreparreius ucrc rroticed on.uch !erilicltion.

According to the inlbrnlation and cxplanati
immovable propenies (other than propenics wh
lease agrecments are duly executed in favour ()1'

executed.

Thc Corrpany has not revalued its I'roperty. Pl

I se as.etst or intcn!ible csscts or hoth during t

According lo the inlbllnation and cxplanation

rccords sho\\ ing Iull particulals.
n of Propcrty. Plant and Elquipmcnt.

records showing lull pa(iculars ol

I he

als

companv have been physicall."-

during thc )car and no lnatclial

initiated or arc pendirrg agairrst thc company li holding any

thc Bcnami 'llansaciions (Prohibilion) Act.
thereunder during the year.

988 (45 of

thc company is the lessee and lhc
e lessee). Renl Agreemenls are duly

l and 1:quipment (including Iiight ol
) cnr.

proceedings have been

beniuni prcperty under
1988) and rules madc

givcn to us, the title deeds of the

II. ln respcct of its inventories

:1.

b.

procedure ofsuch veril'ication by the m
to us, any discrepancies of I0% or m

inventory were not noticed on such veri

agement is appropriate. As inlormed
in lhc aggregate for each class of

The Company has been sanctioned in8 capilal limils in excess of llvc
crore rupees, in aggregate. tiorr banks d
of current assels. The quarterly rcturns

rinS lhe year on thc basis olsecurity

$ilh such banks arc in agrecmenl wilh 1

or \lata]rr.nts Illcd b) Lhc Conrpln\
c boolis ol accouft ol lhc ( onlprln).

t. The Company has during the year. not rradc i nrcnts in, provided any guarantee

or security or granted any loans or advanc in thc nrture of loens. secured or
it)- Pa11ncrships u' an) olhcr parties.unsecured. to companies, tirnls, Limiled Liabi

Accordingly. the provisions ol clauses 3(iii) oft e Order are not applicable.

The management has conducted ph

reasonable intervals durinB the year,
sicrl \crilicaliolr of in!enlorY at

in oLll opinion, thc covcrargc rnd

alion,



Accordingly, the provisions of clauses 3(iii)

tv. According to the information and explana

investments, guarantees or security whcre
Companies Act,20l3 are to be complied w

The Company has not accepted any depo
deposits under the directives of tlre Reser

Sections 73 to 16 or any other relcvant

the rules lianred thereunder. whe re applica

3(v) of the Order are not applicable.

VI. Pursuant to the provisiorrs of Section I

Companies (Cost Records and Audit) Ru

Company is not required to maintain Cost

VII. The Company is regular in depositing undi
Services '[ax, provident fund, ernploy
service tax, duty ot' customs" duty of
statutory dues, as applicable. with the
amounts payable in respect thereof were
more than six months from the date they

VIII. Accordins to the inlbrrnation artd ex

transactions, not recorded in the books o1'

as income durirrg the year in the tax assc

of l96l );

IX. In our opinion,

a. The cornpany has not delaLrltecl in

in thc paynrent of intcrcst thcrcon

b. Company is not declared wilful de

or other lender;

c. Accordirrg to the infbrrration arrd

applied lbr the purposc lor which th

d. According to the intbrrnation
short term basis have not been

f the Order are not applicable.

given to us, the company has no loans,

of section I 85 and I 86 of thevisions

ts or amounts which are deerned to be

Bank of India and the provisions of
isions of thc Companies Act. 2013 and

e. Accordingly, the provisions of clause

of the Act, read
2014, as amended

with Rule 3 of the
from time to time, the

statutory dues including Goods and

state insurance. incorxe-tax, sales-tax.

valr"re adcled tax. cess and anv other
riate authorities. Further, no undisputed

nding at the year-end for a period of
me payable.

ion given to uS, company has no

have been surrendered or disclosed
nts under the Income Tax Act, 196l (43

of. loans or other borrorvings or
n1 lcndcr during thc l car:

Itcr by any bank or flnancial institution

lanation given to us, term loans were
loans rvere obtained:

planation given to us, funds raised

fbr lorrg term pLrrposes;



According to the infbrmation and

not tal(en anv funds fiom anv entit
JJ

obligations of its subsidiaries" associ

According to the intbrmation and

not raised loans during the year

subsidiaries, joint ventures or associ

X. The company,

has not raised money by rvay of i

(including debt irrstrurnents) during

According to the information and

made preferential allotment and rai

16,75,000 through private placem

along with securities Premium.

According to the irrfbrn-ration and cxplarratio

a. any fiaud by the compan)' or anv
or reportcd during the year.

no report undcr sub-section (l2)
becn frled by the auditors in Irortn

Conrpanies (Aurdit and Auditors) R

no whistle-blower complaints recei

Cornpany is not a Nidhi company. accordi
Order is not applicable to thc company.

According to the inlbrrnation and explanati
all transactions rvith related parties arc in
Cornpanies Act, 2013 whcre applicablc a

Finarrcial Statements etc.. as reqLrircd

Companies Act, 2013.

a.

xt.

XII.

XIII.

XIV. According to the intbrrnation and exp

a) the company has no internal audit
applicable to the Cornpany

According to tlie information and explanatiXV.
the company has not entered into any n ash transactions r.r,ith directors or pcoplc

lanation given to us, the company has

or person on accolrnt of or to meet the

or-joint ventures;

planation giverr to us, tlre company has

the pledge of securities held in its

e companies;

tial pLrblic olfer or fufiher public off'er
year;

planation given to us, the Company has

Share Capital of Rs 25,00,000 and Rs

of shares. these shares have been issued

given to us.

on the corxpany has not beerr noticed

scction 143 of the Companies Act has

AI)'l'-4 as prescribed under rule l3 of
. 20l4 rvith the Central Covernment.

during thc year by the company;

ly provisions of the Clause 3(xii) ol the

qivcn to Lrs. wc arc olthc opinion that

rnpliancc rvith Section l7l and 188 of
thc dctails havc been disclosed in thc
thc Accounting Standards and the

given to us.

as Internal Audit Criteria is not

given to Lrs. we are of tlre opinion that



connected with thenr and accordingly, the
not applicable.

XVI. The Company,

a. is not required to be registered Sec

Act, 1934 and helrce provisions it
applicable to the Cornpanyl

b. The conrpany lras not conducted
Irinance activities which recluires
Registration (CoR) frorn the Rese

of India Act 1934 and herrce provisi
not applicable to the Corrpan.v-:

c. The company is not a (lore Invcs
regulations rnade by the Reserve
Clause 3(xvi) (c) o1'the Orcler are nor

d. The Group does not have any CIC
of ClaLrse 3(xvi) (d) olthe Order are

XVII. According to the infbrrnatiorr and cxplanirt
procedures conducted we are of opinion
losses in tlte flnancial vear arrd the irnmedia

XVIII. There has been no resignation ol'the s

accordingly, the provisions of clausc 3(xviii)

XIX. On the basis of the tlnancial ratios, agei
financial assets and payrnent of tinancial lia
the financial statenrents" oLlr knowledge of
plans and based on oLrr exarnination of
nothing has conre to our attention. lvhich
uncertainty exists as on the date of the
incapable of nteetirrg its liabilities cxisting
they fall due r,vitlrirr a period of onc y,ear lr
state that this is not an assurance as to the
state that our reporting is based on thc l'acts
neither give any gLlarantee rlor anv assLu.il

period o1'orre year frorn the balance shcet
and when they lall due.

visions ol' clause 3(xv) of the Order is

ion 45-lA of the Reserve
C'lausc 3(xvi) (a) ol' the

Bank of India
Order are not

y Non-Banking Financial or Housing
Conrpany to obtain Certiflcate of

Bank of India as per the Reserve Bank
s of'Clause 3(xvi) (b) ol the Order are

t Conrpany (CIC) as defined in the
ank of India and hence provisions of
applicable to the Company;

part of the Croup. and hcrrce provisions
applicable to the Company.

r.rs qivgl.r to us and based on the aLrdit

the comparrl' has not incurred anv caslr
ly prcceding tinancial year.

atLrtory aLrditors during the year and
f the Order is not applicable.

and expected dates of realization of
ilities, other information accompanying

Board of'Directors and management
cvidence sllpporting the assumptions.

us to believe that any rnaterial
it report indicating that cornpany is

tlrc datc of balance shcct as and lvhcn
thc balancc shcct datc. Wc. lrorvcvcr.

rc viabilitr ol'the conrpany.Wc tirrthcr
p to the datc ol'the audit report and rvc
that all liabilitics falling due rvitlrin a

. r,r,ill get discharged by the company as



XX. The provisions of Section
applicable orr the company.
is not applicable.

XXI. The reporting urrder claLrse (xxi) is not
flnarrcial statentents of the Cornparry.

respect of said clause under this report.

Based on the audit procedures perforrrred

lair view on the flnarrcial staternents

consideratiorr the infbrrratiorr and exp
account arrd other records exarlincd bl,
report tl-rat:

Place : Ahmedabad
Datc : l4tl' August, 2025
UDIN: 251562458MI FX53853

135 towards te social responsibility are not
Accordingly, provisions of clause 3(xx) of the Order

icablc in rcspect of'aLrdit of standalone

inslv. no comment has been included in

the purpose ol'reporting a true and

ol' tlre (lornpanv and tal<ing into
ions givcn to us and the books of'
irr the normal course of audit. we

F'or, Jay M. Shah & Co.
Chartered Accountants
Firm Regn. No.0137295W

.lay Mukesh Shah
Proprietor
Mcm. No.0156245



ANNCXURII_U',rO t.lIIa AtJt)t.t.()tt,s Rtit,olll.
Report on the Intcrunl Financial Controls under Clause (l) ol.Sub-section -1 ol.

Scction 143 of thc Companies Act, 2013 (,,thc Act',)

We have auditcd the internal financial controls over ljnal)cjal rcporting ol. Dhnvnl

l'rckaging Privatc Limitcd ( the Conrpany',) as o jlsl \Iarch l0lj i coDtunlrrull

with our audit ofthe llnancial slatcmc ls ol lhc ContpaD) li)r the \rilr Ljndcd Lnl lhal dalc.

MANAGEMENT ITESPONSIBILI'TY FOII INTI]IiNAL T'INANCIAI, CoNl'Ii,oI,S
The Company's mallagement is respolsible lbr cstablishing a cl nrainlui ing inler.nal

linancial controls based on thc inlernal conlrol o!rr llniucial repr)t1il]!. !ril(r.r
cstablished by thc Company colsiclering thc esscnlial cootp(}jtents ol illtrrnal conlr()l

stated in the Cuidance Note on Audit of Iulernal l:iiancial Co lrols olcr lrinancial

Reporting issued by lhe IDstirute of Charlercd Accounranls ol'lndi! (.ICAI ). lhcsc

responsibilities include thc dcsiglls. implentenlation and mainleuance ol arlcqLrare intelnll
llnaDcial controls that were opelating etltctivcl), lor ensuring lhc ordarl\ itnd clllcic l

conducl of its business, inclLrding adhelencc to colnpall!'s policies. thc sillaguardinq ol'

its assels .the prevention and detection ol liauds and errors. tho accura$ and

conrplelencss of the accountiDg rccords. and the limcly prepamlion oi reliablc linlncial

inlbrmation . as requircd undcr the Conparlics AcL 2013.

AUDI'I'OIt'S RIiSPONSIBILII'Y

Our rcsponsibilitr- is lo e\prcss an opinion on the Companr's intsrnal llnitncial contlois

over tinancial reporling Lrasecl on ou| rudit. Wc conelLrctcd orLr audit irr ucco|rltrrce rrith

the Guidance Notc on Audit oi lntcrnnl irinancial Conlr!ls o|cI I:i allCilll ( ol rollilU(lh.

"GuidaDce Note") and the Standards on Auditirlg issucd trl lC.{l itnd deemcd lo bc

prescribed undcr section 143 (10) ofthe Conlpanies Ac1 201i. to rhe e\lcnt irpplicrble lo

an audit of intelnal Iinancial conttols-bolh applicable to an audil ol lntcrrral lrinanei.rl



system over financial reporting al1d their effectiveness. Our audit ol internal
financia.l confols over financial reporting incl obtairing an undelstanclilg ol'inlcmal

ing tltc lisL thal a nralcriltl \\eaknasr
tinancial controls over linancial repol.tin!1. ass

exists. testing and c,,.aluati g and tleslgn and in8 cllectiroDcss ot inlernal conuol

depend on the auditor's.judgrrrclrr.
based on the assessed risk. The procedures selec

including the assessmenl of the risks of mater.ial

whether due to fraud or error.

ent (]1'the financial slatemcnts.

We believe that the audit evidencc wc llavc ob inecl is sLtlilcient anrl lrppropIiilc trr

internai financial controls over financial reportjn

such conttois operatcd ef'l'ectjvcly in all rnatcrial
procedures to obtain audit evidenoe aboul thc ad

provide a basis lbr our auclit opinion on the Co

over llnancial reponing.

prepamtion ol llnancial stalemenls 1br externai

ircccpleLl ac(ou tinF pri uipL.s. A..r,Irf.i \ \ i

reporting includes those policies and prooedures

records that in reasonable dctail. accuratelv

disposition ol the assets of the Company. (2)

ofthe company's assets that could have a material

was establishcd and maintained and if

uacy of thc internal financial controls

cls. Our audit inr olr cs perlirrnring

's intcrnal lilancial colttrols svstcrn

rposes in accordaucc \\'ilh gcncull)

MIiANING OII INI'IiItNAI. f INANCIAI,

IiEPOIITING
N'IIIoI,S OVI,]R IIINANCIAI,

A conlpany's intemal llnancial conlrol over ji ial lcporting is a ploccss tlc:ign.,.l to
plovidc reasonable assurance regarding thc relia ility of linancial reporlilg and rhc

I linnncial contlol o\'!'r linitncial

(l) pcnlrin 10 lllc ntaiItcnanrc ol'

l'airl) rellccl the lransxctions itnd

provide rcasolable nssurxncc thol
ha saction are Lecorded as nccessary Io pernlil tion of inancial slatements in
accordance with generally acccpted a!counling

expenditures of the compauy are being made only

management and directors of the company ; (3) provide reasonable assurancc
regarding prevenlion or timely detection of

pIirciIlcs- aItl thill l\rcall)ts i!t(l

in accordance wilh aillltorizations ol'

izcd acquisition .usc. or disposili(n)
'ect on the financial stalcrrcnts.



INHERENT LIMI'I'A1'IONS OII INI'Ii]IIN

FINANCIAL REPOITTING

FINANCIAL CoN'TI{oI,S ()VIiR

Because of the inherent limitations of intelnal controls over financial reporling.

including the possibility of collusion or i nlanagcmcnl o\,el.ridc ol contn]ls.

occur and n01 hc drl,r.l,r(l \i\r)material misstatements due to error or lraud

projections of any evaluation of the internal ll ial oontrols ovcr tlnancial reporting 10

tuture pcriods are subiect to thc risk that inte ral

nlay becomc inadcquatc because of changes

ial conlrol over linuncial rcpolting

n conditioDs. or that the degree of

compliaDce with the policies or procedures may

oPINION

linancial rcporting wcre opemting elfectively

inlernal control ur<r Iiruncrcl run',rtir [ , r'il\'ri.l

at 3lst March 2025. based on the

lished bl thc Corrpaul considering

the essential components of intcrnal control d in thc Guidancc Nole on Audil ol'

iig issueci h,,'- the Illslilule o1'Cha(crecl

In our opinion, thc Coi)pany has, in all nratcrial

coDuols systcnr over financial reporting and

respccls. an adeqLralc irrtcInal linancial

sucl, intcnral llnilncirl coorrols o\cr

F{)r, Ji] M. Shah & ('o.
(lhnrtcrcd .\ccountrnts
!'irm l{egn. No. (1137295\\'

.lar \Iulicsh Shah
l) r0prictor
Menr. No.0156215

Internal Financial Controls Over Iinancial

Accountants oflndia

Plnce i Ahmcdnbrd
l)atc : l4rh August, 2025
LIDIN: 251 562{5llNtlI.X5385.l



Dhavrl Pack ging Privste Limited

CIN: U25202GJ2015PTC084963

Bslance Sheet As At3lst March 
'2025

l fi R ih takh unless olhet vise slaled

As per our rePon ofeven dare

for.JAY M. SHAH & CO.
CHARTERf,D ACCOUNTANTS

PROPRTf,TOR
Nt. No.: 1562.{5

IRNt l372rsw

Plrce : AHMf,DABAD
D{red : 14108/2025

UDIN! 25l56245BMlFXS385J

For, DHAval PACKAGING vIuVATtr Llllrlril)

s7
4\ r:aD ACI DlllEC'r()R & (lllo

ItIN:0726636E
rlAN.\clN(; DIlall('l (,R

DIN:07266.174

Plsce : AflMEDABAD
Drled : 141082025

Ilace : }\Hltlf,DAIlAD
Ihtgl : 14108/2025

AALAP SIIAII

,: ft*.1ji{'*
thlcd : 14108/2025

As.t31.01.202.{

I s.Le4!9A4!-E!!4!i
(a) Shale Capilal
(b) Resedes ald Surplus

Toralf,quity

2 Sha.e Aoplicntion done| Deadine dllotnzat

3 Npt4l4ldJigulil!!
(a) Lons-term boEowinss
(b) Deiered Tu Liabilities (Ne0
(c) OlhelNon-Cunent Liabilities, Long lem provisions

4 e!!!9!Ll!s!!U!!
(s) Short-lemboftowings
(b) Tnde Payable
(c) Olher Cunent Liabilities
(d) Sho(rennProvisions

1159.65

r69.84

56?.85
612.50

75.10

71 37

983.37
8l4.El

68.93

1467. t0
12129

rr asllxi
I Non-C rdnt Asscts

(i) Propeny, Plant ed EquiPnenl
(ii) Capilal Wo*'in_Prcgres

Tor3l (i+ iD
(b) Non-curent investm€nts
(c) Lon8-rcm loos md advs@s

(d) Orhq Don-curcnt 6sels

2 e!!!9al!!!6

(b) Trade Rec€ivable
(c) Cdh and Cdh Equilatenrs
(d) Shon-ienn loars 4d adv ces

le) Oih{ cuEenr N*ls

ou o,
901

8t7.15

624.34
t98.54

3.l?
88_12

'71.27

'll 80

]2t2.90

SiBnifi @r Accounring PolicY I

2a

As ir11.03.2025

2

3

5

6

7
8
9

l0

241.75
I ?6:1 90

200.0i
211.0(

2005.64 { I 1.0{

tor.l Eouilv rntl Lr.biliric.
.t?89. .1.110.

2212.6'.
?24.41

ll
ll

11

l3

I4
l5
l6
17

IE



Dhrval Pick ging Privra€ Limited
CIN: U25202GJ2015PTC084963

Stricmenl Of Prolit And Loss For The Yerr Ended On 3lst Mrrch 2025

tNll in Lakhs unless othet wbe \tuted

Signific t Accounting Polic)

Orher Dhclosures

As per oul repod oleven dale

For.JAY M. SHAH & CO.

CHARTERED ACCOUNTANTS

tor, DHAVAL PACKAGTNC PRIYATE LIIIIITED

I

I

28

nrRl,](]-toR & coo
DIN:07266368

MANAGING DIRD(''I'OR
DIN:0?266374

Plac€ : 
^.HMIDABADDrled : 141082025

C,TJAY M. SHAH

PROPRIETOR
ll1. No.: 156245

FRN :. 137295w

Plscc : AHMf,DABAD
Dar€d : l4l0Er025
UDINr 25l562.l5BNlltrXS3E5l

PtNce : AHNIIDABAI)
D{hd t ll/082025

('Ill f t t\,\N( l.\L 0lflt LR

n ln \/)"
llu.t t' '

Phrl I AlrNlED,\B.rD
Drled : l{/0E/202S

R€far Fortheyesrended
31.03.2025

Forthey.arend.d
31.01.2024

"]
xtl

xlI
xtv

xv

xvl

Relenue From Operations

TotslReveruc(I+ II)

Cost of Material Consuned

Purchs€ ofSlock in T.ad€

Chdg.s in lnvenbries ofFinhhed Goods

Inlploye Benenls Dxpenses

Deprccialion & Amonizalion Expens

To&lExp€trs$(Iv)
Profil befor. ErcePllo.tl ind Extmordintrv ileN 

'nd 
13x

E cepforol lte s t
Prolii beforc Ertroordinrry Ilems .nd Trl (V_vI)

lrofir Beforc T.\ (Vll_\'III)

l) Cutrent Tax and any Excess or Shofi Plovisions oiearlier ve36

2l Del€ned Ta\
Prolit / (Los) from the ycnr from Conrinuing Opcrrrions

Profit /(l,o$) froD rhe yeor fron! Discontinuing Olernrionr

T!r Expctrs.sof DiscontitruingOI,(ations

\e( Protft/(Loss) from Discontin u ins operolions (\ll_\lll)

rofil/(Los) For the P€riod ( Xr+ Xlv)

Errnings per EquitY Share

l) Basic

2t
22

23

l4
25

26

21

(llHV)

l9

20

(rx-x)

5226.28

r6.60

4199.32

8.56

5212.88

1346. 76

(6'1.9s)

238.5E

1.12.09

91.83

683.69

{807.8'

3559.5?

(1.82)

r6l.3l
95 .13

189.9r

585.29

{.1.10.0( t586.51

8U,],34 221.18

lrlJ2,ll8 221.18

802.83 221.18

170.42

28.21

39.20

1i.07

60t.tl

601.22 t69.'0

29.25

il
'/

r:zzglw,lil,

6,'/9



Dharrl Packrging Privaie Limiled

CIN: U25202GJ2015PTC0E4963

Striement OfCash Flow For The Year Erdetl On 3lsl M'rch 2025

lNR in Lakhs Mless othet vise narcd

F,Y,2023-21
Cash FloN Statement AMOUNTAMOUNT

H-F w rnou oprnATtNG ACTtvlrIEs
Profit Before Tflr

189.91

G proce""ing chutges *ritten off
Mhceltaneous Exp€nse written off
Profit)/loss on sale ofAssets

142.09lnteresl & Financo C
281.,11218.75

rulinr p.ont Urot" Wo.king Capil$l CI4!

15.97)
Chanqe in Long Term Loans and Advances

in Non Cunent Assets
t55 42395.15

Chanse in Trade Receivables (Cunent

in ShortTerm LoaDs and Advances

in Olher Cunent Asscts

ChaDse in Trade Pavablcs (Current

in Sbon Tenr Provisions
t6l.391l l.5lin Other Non Cunent Liabilities

in Other Liabilities
4 i6.10)

aash seneraled from oP€rations

lncomeTa\ paid & Olhers Adjusment!
Nel Cash flow from OD.rtliDs acti!ities

ClSr rrOW fnOrtr tnVESTING ACTTVITIES
410.70)tot5.66Purchase of Fixed Assets

Sale ofFixed Assets

,l02.ll1027.60Net Cash used in Investing aclivilies

CE.STI NI,OW PT,OIT TINANCINC ACTIVITIES
Proceeds fiorn Short term Bonow

129.51
eeas from Loneterm gorrowings- Term Lqq!!

efis of Lons term Borrowings_ Term Loans
1005.98Proceeds from Long term Borrowings- Unsecured Loans

45r.3iIt Lons t"rm go.to*ing"- unsecured Loans

Proceeds from Equiry Capital & Premium hrcrease
ir42.09

lnteresi& Finance Cha

N€l Clrsh used in linarcing activitics

Net increase in cash & Cash Equivalen!!

Cash and Cash equivalents as at 01.0'1.2024
193.28

Cash and Cash equivalents as at 31.03.2025

v

F.Y.2021-25
AMOUNT AMOUNT

802.ri81 221.38

93.8:
9.51

0.75
(4.s0)

(12.501 .1.54

95.24

0.49 (8.26)

r021.63 502.19

(30.'79',

(43.081 (4.56

- Cn*" in l,r*"tories
82.84 t7.96'

(70.'76' )5.25

(28-75 18.23

142.3(
(3s.29) 4t-75

(6.11" 6.52

r496.931i"""",e/rIr..rerse\ in Pavables
52{.70 ti6.69

(90.001 (20.981

131.71

B

37.56

10.49 8.2(

129_1) 181.42

43 t -4',7

(2',11.14

79673

(1768.00)

1002.0c
r95 2',ll

587.63 {18.59

(5.r6j 91 86

198.51 r06.68

198 51



Dhsval Packsgirg Privrt€ Limited

CIN: tJ25202cJ20l5P'[C0E4963

Stalement OfCash Flol{ For Th€ Year trnded On 3rst March 2025

INR i Lukhs unless othet vise stated

l'or.JAY Nl. SHAH & CO- For, DtIAVAL PACKAGINC

DACLACA JAY M. SHAH
PROPRIETOR
Ir. No,: 1562{5
FRN:- 137295W
Pln.e : AHMEDABAD
Dated : l4l0E/2025

UDIN:- 25rs6245BMIFXS3853

IREC'I'OR & COO
rN:0?266J68

NIANACINC DIRICTOR
UIN: (,7266J7,1

Phcc : AHMEDABAD
Dnted : 14108/2025

LAP SHAII
FINANCIAI, OI'TICER

: AHMEDABAD
| 14t0812025

)4
ie(lnroeslo
I l,1loat202s

Cash & Cash Equivalerts As on 3l-03"202s As on 3l-03-2021
Cash in HaDd 28.t4 69_46
Sash at Bank & Irixed Deoosit 165.14 129.08
Cash & Cash Eouivrlents rs stared 193.28 198.5.1



Dhaval Packaging Privrte Limtted
CIN: U25202cJ20IspTC084963
Nores FormlDg Integrat port ofthe Finrtrciat Statemenh ss ai 31st March,2O2S
INR ih Lakhs mless athet eise stated

Note : I Sighillcant Acco nting policies

,\ Corporule In tormirion
Dhara Prckagmg P wre Linrted {lhe -Cumpany.., b a p tdte (onran} oonicitcd jn trdra.nJ h( oTpan.er Acr applicabk in lndia. Funher Comp$y is eneJsed in llanrtbctur;nr of ptanic pact,nJ
,(eisreed omccolrhe Coh|an) 6 tocared ar Sdand. Ahme,ldico, Cuiatrr.

('

incorporared undcr the prcvisions ofihe
Material and orher Auied pruducts . The

Btun ofPrcprntior
The Accounls e preped on hislori.al cosl busisand b.scd on lccrual Elnod olAccounring and appticabte Acounrnl8 srandards noriicd undcrthe Coopeies (Accounrins Sreddrds) Rul.s. 202 I (as mended) and rcielanr prcvisioi or ll'" c*iJ"i". a.,, zo r :.
The accounling policies adopled in the pEpamlion offinanciatstatements ar consistent wilh lhose ofprevious}rar.

The PrePamdon of Iinancial stalement in confomitv with I.dian GAAP rcguiEs he managemenr lo msl(e esrimsies ud a$umptions to tx madethat ailect the reDoned mounr of asssrs md Iiabiliiies 0n.l disctosu.e of@Dlirge r tiaUiiirr"r o O"r" "in-*i"r ,laremenr and rhe reponed

:T:yl.:-f,:]',lm Td 
*ryn*s durins.ue eponins pe.iod. Dir'lerence bdwee,i tlE uctuar resurt and esrimarcs are recosnikd ir rhe period i,,wnr(i u'e reiutltae rnuwn/ macriatized

Proncrfv. Phnt rnd [ouinment:
a ) Tangible Fixed Assets m siated at cost ofAcquhition or consmcrion tess a.cumuiared depEciaion The cosr ol lixed xsse{s includcs non-rerundablelaxes and levjcs, freiShtand olhe. incideorarexpenses.erated ro ocquisnion and instar;tion orlhe respecliv. asers.
b) rhe comPan) evalualed ihe inpaimenl los*s on the fixed 6sers, whenever evcnts or changcs in cncumstuces lrdrclre rhar their clrrl.ing
aDounts rnav not bt recoveBble. If such dsels are considered to be impaired. lhe inrpairmertioss is reognised for rhe amounl b, which lh;
canving mount oflhe 6sets exceeds its recoverable amount. l'or the purp,ose ofassesing impainncnt .lsrls are Brouped ar thc sma csr lelct torwhich rherc are sprat€ty idenrifiabtecash flows.

Dcprccirtion methods. csrinrr.d usefol tiv€s

lhc ConFnv hs changcd its helhod ofd.prcciaiion f@m wdnen Down value Mefiod (wDv) ro srraiehr Lrne Mcthod (st,Nl) tionr ol 0,1202.1
ro b.ner eflecr rhe panem of consumption of iheir furure e.onomic b.nefirs.

Th€ estimared useful liyes olthe assets are as tbllows:

Property, PIant ard EouiDment Useful Life
Compul€r and Orher PeriDherals
Fumirur€ and fixrures
Electric Fittinas

l5 years

Buildinss l0 years

(;

Depreciation on addilio. to property plant and €quipment is p.ovided on p.o-rala basis from the date ofacqujsition. Depreciarion on
salddeduction from pmpeny plant and equipmen! is provid€d up lo thc daie preceding the dale ofsale, deducrion as the casc ma! be.
Gains and losses on disposals arc determined by comparirg proceeds wirh canling a;ounl. Thcse are includid rn Sl3remcnr or prorir
and Loss under'Olh€r Income'.

Invesioert
Invenment which arc rcadily realizible od intended to be hcld for not more than one year frcm the date on which $rch invesrDrc.ts a'e mide {rc
cldsified as cu(ent iDveshents. Allother inveshenrs aE clssrtied N lonS rem rlenrnents. tong rem Invesrmcnl are snted ir cosr and
provisiods is made to recognke any dimunhion in value, orher than rhal ot rnrporary malure.

lnventories
a) Raw Materials, Pioc€ss Srock and Finished Coods ar. vatued al lowerofcost o. ner rcatkable lalue.
b)Cost tor Raw nEtelials isdeleminedoD FI|O basis, netoflDpur credir alailed.
c) Cost for Finhhed G@ds and Process Slock is delemined taking mareiial cosl (Net of inpur .redit avaited ) tabour and relcva.r arpropride

c

r?\ r372gsw./rW



Dhavrl Pack ging privrr. Llmit.d
CIN: U2s202cJ2015pTC084963
Notes lormitrg Integral Psrt ofthe Fimnciit StrteDents as st jlsa Mirch.202s
l\R in Lalht nlest other \^e srcE.t

H Revenue Rccoqnition

R'venue.is tecognised to the extent ll,al it js prcbable rhar rh. ecooorlic benefirs wi flow to the coDpany and llle rclenft oan be relisblvn'etumd.
Sale ot cootls
Revenue frco salc olSoods is rccognked when sll.the signifcant rislc and rewards ofowneship ofrhe g@ds have been passd to rhe buter,usarv m delivery olthe goods. The companv collects cmds und seNice Td on beharor coiemment aro rtrqefore rh€se are not economicbenefits flowing to th. companv. Relenue fiom sale does nor include orher re@veries, it a y, t*r, 

", 
i,*r,." **c"r, ,ansporrarion charses. crc.

lntcrest lnohe is rcogDi*d on a linE prcpmtion bN6 t.kDg into lccounr fie omounr oulsunLlne and rhe apptirrblc mtc ot.int.rcsl InlercJrIi!v,',e n in(luJed Jndc' rhe head,,Orher In(onk. r rhe 5taleoor ot p,nfir,,,. t.*
Di!A!!!
Dividend itrome is .eognised *hen ihe company's righr to Ecejve dividen.t is estabhh€d b, fie reponing dsie.

roreipi Currcncv Trus&tiotr

lEhsactions in lbEign curercv are recorded at the exchange nles prevailing sl the time the hnsacrions are ati.rred. .lhe 
Bain or tos due roe\chuge .ntes Prevailing ar ihe ved e.d, ifsny, is taken into actuulr. Exchdge .liireEnce rehled ro uxed assets a,e !.rjlsrcd in cosL orliretl.sscls. Howeve!, no foreisr cmcncy rmsaction has b€tD made duriog ille p.riod.

limplov.. B.ncfias.
The @nt'ibulion io lhe prclided fund ee cha.Sed to the stalement of p.ofil @d losi for rhe yelr rvh.n (he contribution dre due. craruir, tinbitities
is delemrnred on dre basis of adutuial vstualion of cach ye.r end.

BorrowinqCort
hlerest and othercosls in conneclion $ith the borowiig ofrhe lunds ro rlE acquisilioi / construction oi qualifying fixed assets ecatitaiiscd up
ro the dcte when such assers a.e ready to inlended use and oihe. borrcwing costs m chrged to Stncmenl oi rrofi and tdss.

l rxeJ on Itrconr.
rd €xpenk.onpri*s cumni la drd deL(ed l&. cuent Tax is the .mount ofhx parable on the t able incomc rbr the rear as deldmnrd iir
accordance with prcvision of lncome Id, I 961.

Defered Td rcsulting f.onr'timing direrence'between accounling in.omc and i.\able income originating during fie cunenr rcarlnJ reverratoj.
riming dilTercnce ofeelier vees usins the tax rales and l.ws lhal heve been en.ded or suurq*'xty e;crea as on reponins dare. DrGrcd t.a\
Assets ate recognised and catried loetrd only to lhe extenr lherc is Easonable cctuinry thar suftt;ient luture t.xabt. ircone wilt bc aldihble
aBaidst rvhich such d€feftd la\ sssets ca bc Gali*d. Defered Te\ As*ts ed DeferEd Ta\ Liabitides are ofset when tlere is entoro.lble iglu
to *nolTdre noonts and rhere is inlenlion lo sellle lhem on n€t basis and they relare to r eson income lelied by sme golerninS tNalion taRs.

rlt 144!3!

o

Askls have been acquircd bv the cohpmy on lese whe@ a signiticaol ponion ofrisk dnd rewards incid€nrat lo owneAtrip is rcra nrd h\ rh.
lc$or, Hence lhcv ae cla$ified as opiari.g rerse. L.de rentdr e charged ro thc sraiemenr ofprofir. d r-oss on ac.n,rr basn

E.rniopP.rShrre
The Companv rcpons basic dd diluled E.rning Per Share (EPS) iI dccordancc wirh Accounrins Standard 20 on Emnints per Shrrc. Basic Eilr)irg
Per Share h compulcd bv dividing lte Nel Profit for the ye( br lnc weighted 5velas€ nutub.r oi equiry sha.es ouclodi g duringrhey.ar. Diturkl
Eaming Per slEie,lhe rct profil or loss for lhe pcriod anriburable to equity shareholdes ed rveiglred alemge Dunrberotshares ouhkndinS dudns
dte pcriod are adjusted for the erecl ofalldiludve porenrialequiB/ shsEs.

ProriiionstndConlinsent Lirbitiri.s
Prolisions are @oetrized *hen there is a presenl oblignrion as a rcsuh of a pst crenr, ir is probabtc thal .n oulflos ol rcsourccs cmbod\trr
cconomic benc,lls willbe.equired to *ltle the obligarion and llcre is c eliablc cstimde ofrhe aDornt otthc obtisation. prolisions ar. f)ea{tre(trr
the be st .stimare of rhe exp€nd ir ure requircd to sede re pesenr obtig,lion al ttE Bstance sheer d!le.

Conlingent liabilities are disclosed when there is a possibl€ obligation arising film pasl elenrs, the exisrence otwhich vi be ortimred onh b)
ihe occurrence or non occurene ol one or DroE uncenain lirture events nol wholly within ihe cont.ot ofthe Co.rpany or a presenr oblig.lion rhd
a.ies frum Pdt evenls where it is either not prDbable that an outflov oiresources $illbe.equired to senle or d rehabte esrimare ol ihe amounl

(r3h & Crsh Eouiv,lenrr
CNh and cdh equivalents in lhe Bllance Sheel conrp sccash albarh dnd on hand andshon renn ilresnncis uiltr arr orgnralnrarurit! ot'thrce
nronlhs or less which are subject lo .n irBignificanr risk of chunges in value. For lhe purpose 01 $e slsrcnrnr or cash rtd\1. clsh aod crsh
equrvslenls consisl ol cash and bank balsnces and shon-LerA{[po'ns, n Jcfined dblvc. r.l or uulrl..Jrna bank o\crdratls il d\.trsrne,,r.
conideEdan inreg..pan ollhcConrpa^ .,AhnEna8emel,tr

#



Dhavil Packaging privrte Limired
CIN: U25202GJ2015PTC084963

Notes forming lntegrat Prrt ofrhe Financirt Statemenls as rr jlst March.2025
INR i, Lukht unles! othet vile stated

Note No. :2

The compev h&s one clals ofoquitv shares haling a pd value of Rs. I 0/- pcl share. Each hotder of equiq sharcs is enlirled to oic vorc per sh rc.

ln rhe e,ent oi liqu idsrion of the compuy, lhe holdets oi equity shres \ jll be entilled io recile remaining asse$ of fte com pany, ahcr
dhirihution ofall prclbrential uounts Tlc dist.ibution will b€ inproponion rolhe numberof.quily sh es hel<! b).thc sl]dehotder

Not. No.2(atl

Recorcilhtion oflre number ofshares outlrrnding rs rl3lsi Mrrch,202s {trd llsr Msrch,2024 is sel our b.rorvr

l$ue ofrr8h Shsr$:

oi 29th Jmusry 2025 the conpany ksu€d I,6?.500 shares havin8 ihce value ofRs. l0l and securiry prenrium rcceived by lhe conrpan), ws Rs.2j0/,

on 06lh Febtu6tv 2025 the conpoy issued 2,50.000 sha.es for @nside.ation orhcr rho cElh having fae lalue of Rs. I 0r .nd seurir, Dr e riu l
receiled by the company w6 Rs. 2301 pcr slae.

Note No. : 2ft)

Litt ol Sha4hohl.6 holtlihe norcthan sco Shdt.s :

Shnre Cspiiai As nl 3lstntarch 2015 As {l llsr Mrrch 2024

Atthorise.l
50,00,000 Equity Shares ofPr. t0/- Each
20,00.000 EquityShftsofRs. I0/, Eeh (previous ye )
b;ltl
24,1 7,500 Equiry Shses of Rs. l0/- E&h
20.u0,000 Equity Shares ofRs l0/- Eeh (previoDsyear)

24,I 7.500 Equity Shoes of Rs. l0/- E&h
20,00,000 Equity Sha6 ofR!. I0/- Eah (previous year )

00 00

211.i 5

24t 15

200.00

201r.00

?00.00

211,15 20u.00

Equit! Sharcs As at 3tst Nlarch 2025 As !I3l\l l\l,rch 202J

Shdes at rhe beSinning ot the Ye€1

Ad(l: shc issued du ngrheyeu

Les: Shes bought b&k duing rhe yee

20,00.000

4,r7;500

20,0u,000

5[r..s atrhe end ofth. Y.ar 2t.17,500

Nan!c ofSh!reholdcr

.tirt Slsr March 2025 Asat.llst Mrrch 202.1

Holding Holdi,rs

DhavalNoalal Dagla ,,81.500 32.51'/, a.62.50r1 33.1:190

Mdithbhaj Nanalal Dagla 7,8?.500 32-57% 6.62.500

I igu Hdivadan Conn cb! r,57,500 6.5 tol" 2,25.000 I1.25r/o

r,57,500 6.5t% 2,25.000 I I 259"

1,5?.500 6 5t% 2.25,000 I t.25vn

lshilaMmhhDasla (\ 2,02.500 8.389a

ssw i i?/l-'-."/st
----/.r"//qA$y/

7\13

a



Note No, : 2lc)

4i!g

As !t Jlsr llrrch 2025 Ar {t 3lst M..ch 2024

r.)u.u00 lqurry shdes issue( arainst conveEion of unsecurea n n ,-Jorni6iil6 1.50.000 1,50,000
2,75,000 Equiry Shares issue( agamst conyersron ot unsecurcd loan on 27108/2020 2,75,000 2.75,000),uu,uuu Lqu y shdes 6sue( asainn conversion ofusecurea r",n n. oiTiiDiSi 5,00,000 5,Cro,000
5,00,000 Equiry Shares issuer a$rn$ convcls'on ot unsecuEd toan on I 2/0 1/202 3 5,00,000 5.00.000

2,50,000

t6.75,000 r.1,25.000

6



Dhrvrl Packngiog privatc Limited
CIN: ti25202cJ20t5pTC08t963
Nules Forming Intcgralpart of th€ Financial Stirements rs al .3lst March,2025
tNR in Lakhi unless athetwise stated

lRelone! 
& surptur

l-s"*,* p.-i,,-

| { , ) PEm ium rccri\ ed on !€ruriries i.)rrd .ludnts rhc )qr
G) Amounl urilis€d durinA rhelear

Surplus :

uoen,ng B€rane ]

I -' \er Prcrir iNfl I o$, I or rhe (urRnr red I
,-) lname'la( pdd otLN y@l^drmce I &fDsr IIt AdjuqDenrof Rel.ined Em.ngs 

I
C) Adjustrnor oher Due rooratL,D tod Ortkr j
rr r Adjustmenrother Due o Deferred Ta on Carui$ |

5eb lonl I

As at31.01.2025 As sr J1.01.2021

960.25

960 25

2l t.00
604.22
(0.28)

(12.22)

0.93

37 _36

169.10

.1.54

80:1.65 2II,OO

1763,91) 2l r.00

It,onBnerm borowinss

I

lsecurnl:

I rir rron B,nk:-

I BanlufMsnaashrm - Trm Loan
(WorkinB Capitat ed Erpasion Lo&t
Bu* of Mahffihna - aar I r,n
(Secured ASainsrC )
Smdl lrdustrial Devetopmeot Bank(StDBD Tem Loe
(wo.king Capital od Expesion Lod)
Stmdald Chanered Bek
(Working Capitat and Expansion r.oan)

(ii) Other Iirancist tnsailuiions !
CholamrndrlaD Nl.chin€ry Loan
(SecuEd Against Machincr) purchased)

Unsccurcd:
(i) From Body Corporrle
(ii) !rom DirccloB, R€larives and Retnted enlilic,

.{s it 31.0.1.2025 r\s al11.03.202.1

6.12

14.63

236.66

62 
'ol

14.08

8.63

t61.93

99.31

180.17 305 95

29t.69 1051.?l
29169 t05t ?t

671.86 t.159,65
Sub Note:
I The Companv has reclassified Unsecured Loan frcnr othe6 frcm Longtcm boflo\iDgs ro Shoftr€nD bonorving mounring lo Rs. 63.80
Lakhs lbr the yeu ended 31.03.2024. (reler Nore No. r7 )

2 Thd po(ion oilhe lo.n moum thal is duc lor Epaynenr wilhin rhe nexi twelle nonlhs ftum 6e rcponinS dare h$ bei clssified under sh.rl
Tem Bonowings a cuoenr Maturiries of Long-'tem Borosings. Itence. fo. lhe itnmciar year cn.led 31.01.202.1. rhe compsy ha\
rc.ldssilied a loe anounlinS to Rs. I5032lalhsftomLonB.remBoros,n!\rrst,o(-I h Rurio$inSsas apan orcunenr Maturitics. (rellr

[l4(,riiilw ],W



Dhavil Packngins privrte LiInired
CIN: U25202GJ201spTC084963

Nolcs Formiog Integrsl pert ofthe Finrnciit Sratements rs ar 3lsl March,2025
l\R i t..tkht xnl.s\ othetvis? state.l

'lnr Lirbilitic!
Asrr31.03,2025 As qr J1.03.202{

(A) D€tclled Tar.s Liabitily
fixed Ass€t : tmpac! of ditiEnce berween
Financial Slatemenr

Tax depreciario, and deprcciation chqSed to

I'npacr of dircrence bet*een t_d depreciarion dd depreciarion charped l{, Financiat
\t.r(menl

(B) Less :Defcrred Tnxes Assels
DifieenceDueto previous y* Restated Figurcof Deiircd Tu
11'pae oldilTerelcc ber$en Srbruir, prcti.io,.tu no tsoot. rrd pi,vrnon

---- Totrt(A -A)

36.53

31.56

0.93

3.31

23_46

Il.0?

_t

61.8{ 16.5.]

Othrr \on-Curr.rt Lirbitities, Long Term provhions A! !l11.03.2025 .\s {r ll.llj.2021
(A) r rroe rry{Drcs oulslmding forthe pcriod ofmorc thln onc }caf

Dues to Micro & Small Errerp.ises
Du.s loOrherThar Mifo& Sinalt Enterprises

(B) l,one T.rm Prorisions r
Provision for Enltoye€ Benefits

Gml!iry

- 

Tolst(^+ B)

31.49

24.84

169 E,t

58,11

l' The companv has classified liade Palabies lor lhe )e3l cndcd 3l 111.2025 amouming ro Rs. I 49 Lakhs whrcrr a,t oulsrtu,dins tur nore rt,tuj
one yed underrhe head ,Other Non-CureDt Liabilities. LolB Term prolisions,. (eltrioie No. r8)
2. The.Compev h relssificd cenain lrade payables forllre year cnded 3L03.202rt amouDlins ro Rs. I69.u4Lcknslvhichdeoutslandin-e,br
morelhanoneve$'frcmTndePayablesunderfiehead'otherNon-curcnrLiabililies,Longicrmprovnionr.ThemlAsificationhrsben
mrde to apprcpriatel, prcent rhe nature of lhese balm@s, which were errcDeousry cldsifi"a,,'nu", 

"u*nr 
tiolirit"r tn rhc previaus )edr (relbr

l 'l he Compey has rcclssined Unsecurcd LoaI n om others from LonS.rem borc{ings ro shon-rnn borou inss anrounrtn! ro ns a:r s0
Lalhs for theye endcd 3 1.01.2024 ibr norc apprcpriare dhctonrc of frnancint iDform ion. ( rc lir Nore No. : .t )

2. lhe portion oflhc loan amounl thal is due for iepayn'EnlAiUlin d( nr\r rrel!e munlh\ rtum rhc tuportrn! dare h6 ben cta\siljed undcr sho
Tem Bonowinss 6 cunen! Marurities or Lons-Tenn4#oqmss. Hene. tor rhe finon( 0r ).ar e,ded 310i.20:,1. rt,e confanr har
rel$sitied a los anounling to Rs. 150.32lalhs Lom Lon4[sm Bdro$18\ ru Sh,d-Tcm aotrowine! as ap r otcurenr Marur]ri$ IreG,

Sh0rtler0 borrosings As rr 3l.0l.2025 .rs al J1.01.2021
(A) secured Lorn r

Bart olMaheashlB Oveidlall Acounl
Sta ddrd Chrtered Bank

(B) Cu rr.nt Mrtu riti.s ofLon! tcrp Borrowinq r(nfcrSub Notcl
(i) from Bonk.

Bank of Maha$htla-Tenn Lodl
( working Crpiral and Expmsion Loan )
Bek oiMahdalhrm- C& Loan
(Secu'ed A8ainsl Cd)
Smal1 lndustrial De!€topmentBank(SIDBI)T€m Loan
(wo*insCapital and Expesion Loan )
slmddd ch.nered tssk

(ii) Other l'in.!ci{l lnstirutions r
Cholnmandrhm [lachinery Lo!n
(Ssured Against Machinery purchased)

(c) !!!$gl!C!e!!t94-plt!I!i

582.34

1.85

63.t2

l1l9?]

,".;;l

3il73

82.t0

r58

17..ll

29.04

63.80
Torrr (A+B+C) 981..]7



Dhrv.l Prckqing privrtr Litrflrd
CIN: tr25202CJ20l5PTC0&196.,

Nol.s l ormirg Irtegrd Psrl of lh. Iitrrn.ilt Srrr.Eents $ ,r I I sr lhrch. 2025
tNR h l,akhs raless other\|ise state.l

I Tl'e compa'v hs c'lled for balance conliroatioa orcrcdio.s on @do,D bsis. oul otrhicb ue compary h6 reeNed respoisc froh some ol $c prnrcs,whichaereconciledwithcompeysacco@rr1toiherbardcsufcEdirdsaesbie;;;,i;,,.r"-".
2 As no iifomadoD was available wilh comp,nv rcearding-Provision ofinre* sral.E underthe Mrcro. snalra.d Mcdrun Enlc]nnse l)evcrorrmcr A.l2006. ac@rdingly Conp.ny has not provided any aoounr ofjnreresr, ueing poautc as requii;d il.;;;;t;;'

Iur I r!d$ P!,{ble ourrrrndiag folotring is the sgeing schedulc:
Jlsr Merch 2025.

.. rrc conpmy rras cras;rraTraii-Fili6iEEffi enoea :r
underrhe heed Other Non-Cuftnr Liabitides, Long 

-renn prcvisioN
2025 amoriring to Rs 33

* lh. Corp-y h* r"d*
mor' lhan one vear, from Trade Pulables under lhc h.ad 'other Non'Curcnl Liabililies. Long 'ierm provistons . t he rccla$iilc.rion hcs becn
made to apPropri elv pres€nt the nalure oflhese balances, which wcreenor.oust) ctdsiitcd;ndcr c;ncnt tiabirni.s if lhe pk!ioLs!ea, (r.ier

r t-rtts *t'ictr re outsranoi[roiiiiifrii i_":e-i

-

Dd.\ roVr.re& smattF ernirsc.
pues ro Otir'ft& Mi.rc & Sma Enterpriss

24.r:l
79038 61t.54
Elr,8l 672.50

Amounl D{e Oulsianding for ptriods tilo du€ drr. ofD{}n'ent

l) tsm!

lll) DisDuied Du.s- MSM l,ts

Anounl Due ouisrnrdins rorlb ovins Dcriods tron.tue d.l".a;!r.l'd

r) MsNlu

Ill) Dhputed D!s-MSMEs
lv) Dhputcd Ducs- Or[cB

0.97

671.54 136 $91; 9.21 841 t8

617.4n t.J6 t5t.21 8l2,lr



Dhaval Pnckagirg Privatc Limited
CIN: U2s202cJ20lsPTC084963
Notes Folring Integrsl Part of the Financiat Stnrements rs at.Jtst Marcl,,2025
NR in Lokhs unless other \.ise stakrl

Short+erm provisiotrs .\, trr ll.0J.2lr21

Dulies & Tlrcr ply8btc
Incomc Td P.ovhion (Net of Advde l6x od TDS F.Y. 2023-24 )
'l DS Payable

cST Payable

Gratuity

El€ctric Bill A,/c

Prcfesional Tax
t-.bo$ welfarc f!.d
Providmt Fund
EoDloy@ Staie Inlurane CormEtio,

108.,11

1.9',7

0.5.1

7?5

0.It
0.01

0.95

28.01

4.86

29.41

7.Ze

0{i

0.47

0.1{
l?2,50 71.31

Ciia Devi KunEval
Jasdish Pmlsad
MohanlalS Mithaiwala
I mvi litnes Privale Limited

r



Dhav{l Packaging private Lnnited
CIN: U25202cJ2Ul5rrco84963
Notes Forming Inlegrnt parr orlhe Fi.snci,rl
ll'R in l,akhs unless othct lt ise stated

St.tements rs at :)lsl ittarctr, 2025

ltl

Vn IANGIBLE ASSETS

Ilillor:ozr
j - oispo"ars

I - t rhase Dinerenes

lA',r Jr,oJ.2o2{

| 
. Addirions

l- Disposals

| 
- Borowin8 Cosls

| . E(l,ds< Drll*nc$
l.\s sr Jr.oJ.2o2s

l

l "i-6ilor:

As at 31.03.2024

l! {r31.01.2025

NctBlock
As rr3l-03-2024
As.t3l-01-2025

1.88

1.69

-
3.56

1409.36

282.40
14.36 3t6.8r 236.46

5.32
t998.88
289.11

211.78 2238.29
3.58 86rJ.89

37.51
E72.46

31.57

2523.01J

t.49
0.71

517.24

I86.93
2.82

2.05
49-13

0.l6
631.28

tE9.9l

2.2n .19.89

0.77 E5.14
.1.50

,,: 6 0:i

3.43 6.t6 55.92 910.5t

!.1! 92759 9.5t lJ6.8l
22t2,67

\t0)CAPIfAL WORI| tN PROCESS

As rr J1.01.2025

-

-

111.29

20i t9 20.]. re

lln!Y?023_24.theComPmyhlderoneouslyclNsifiidlhcexpcnenenainin8ro$eonstructionoflhebrtldingonrtr.nbov.rne.rionedr.e.schokt
Lm! situated al Plol 8552. sanmd, OujaH under Proptn), Plani anLl Equipnrcnt insre{d oi clpint work-tnJ,rog,!s('a )ouDrir8 ro tts tzt 29
l.alhs mr rhe vcn cnded I1.03.2024. The said clNsjl'tcar ioD .rror ha\ been.ortucGd accodingt.t

,\l ur ro benereflecr rhe Ilahern oiwrsumplon oirhek tu*. *-",rhr.*fil.
I l'he Compuy has purchased lhe Plant end Machineries ftnm irs rcla{l enu,es. amo,,nrinc ro Rs 2:8 Lar.hs llon Orcar pa.k sd 1{.. lE l.rkhs rtunr
Kumkum CoDomtion. (refer note no. 28B(2))



Dhn!al Pnckaging privare Limit€d
CINr U25202cJ2015pTC084963
Balince Sheet As At 3tsr March ,2025
Notcs Forming Integral Pqrt ofthc Finxncixt Statcmedts as xl Jlst ltarch.202s
l,\'R d l.dlht unles! /ther \|ile \toktt

-the 
companv has reclassilied Advart.6 lo supplie^ fiom rnounting ro Rs. 84.86 Lakhs -Long-renn Loms and Adlanccs. ro .orhcr cu,renl

Asseb', for th€ ve3f ended 3 I .03.2024 ro ensu.e preper crassificarioD &d prescntaljon in rhc Fin;cjar s lalcm.nrs. ( reier Nore No , r 8 )

I . The compal) har clalsificd 'l mde Receivablcs for fie ) e& ended 3 r .01.2025 amounring lo Rs. r ? 8,1 r-.k hs wh cD iE ou\raDd ins rbr morcrie orrc year lo Non-CurRnr A\lers rrrftr \ore\o.. tt,
2. Thc Compbv h6.&ldsificd cenai. Tiade Receilables. in rhe year endcd i1.03.2024 \vhich &e oublsdrn! ro! rnore rhin on. €rr
a,ounrinc ro Rs.9.04 r,akhs ro orher non-cumnl Assrs |he .ccr^silrcarion hd been uude to apprcpriarery pre.er,, ,r" *,*. "i ,r,.,.balarces, which wcrc eroneously clssified under CurcDt Assers in lhe pevious year Gefcr Nore No : 15)

' Nlisellaneous Expendilurc co,nprises o Lllovirg:
(i) lom proccssing ud documenlarion chmg€s, slich arc amonised oler rhe lenuB ofrhe respectn e lorns.
(ii) Expenses incurcd for incrediry ihe Authori*d sharecapitar. which eesnoniscdo!er iivelealson a l/5th b*is.

'r Loan p.o.tssinS iid documenlalion chdScs amoniscd are chaBed undfl t"inance Con. L\pen\es rtared lo 
^ 

rhor\cd shf. CnPnl
writteD oflave ben chmSed unde. Oth!, expense

[?\ r372ssw /p

K,;r#9

lLonsr(rn' 
loans !nJ sdr{nc€r

lDeoosits:

J Sccuriry D.oosir Consider cood:

I UcvCL Dcposir

I DudhsaSe Dairy Fht s'rnntJ ('o op

CST Deposir

Cujaral Co.Op.Milk Markering fed Lrd
EMD Deposir

COSCO Shippins Lines (tndia) pvr Ltd.
SICILIAN Trading Ser vies

-Q!!EE_;
IPO .elared expenscs

As at.]1.01.2025 1s rl .11.01.2021

41.9i
0.50

0 t0
0. t0
7.20

10.87

0..{0

0.12

,r.r]

23.ll
0.50

0 r0
0 r0
2.20

8.94

0.10

"-]

71.27 -10.18

Oiher non-rurrenr.ssers ,\s it 11,01.2025 ,ls ar.ll.0J.202a

(A) r rade rce,vabte outshndinS tor u p.riod exc€edin8 Onc ) car trom rhc datc thet are due rbr

(B) Miscsllan@us Expenditu.e.
Opening Balafte
Add! IncFseDu ng $e yeu

Less: Wri&n O[Du.ing dre yem r'
ClosingBalace

17.81

l,l.lll
34.28

ttJ.32

23 96

J1.30

As ir J1.01.2025 As {t J1.01.2024

( Srock Valuedard Cedified By Maraeenrcn,
CIosirB Slock ofRaw Materiah

Closlng Stock oiFinished Goods
670.01

542 83 4rt.8s
l2t2.9t Iit7.r5



Dlrvrl Prckxgiag privrt€ Limircd
CIN: U25202cJ2015pTC084961
Notcs lorming Inlcgr{t Prrt 0fthc linNncint Slliemots !s rt Jtsi Msrch.202s
l,\R ti Ldkl6 hles athelvhe stdted

As !i 31.01.2025  s otJI.0J.202.lvuE,{'utr'ts urrFn@

Outst nding or ! p.riod

.xcMr.g sr tuonths lirm the dare they e due tbr patmenl(Ubcoured {nd

less hansix monrhs frcm the dlte rhe) lre due lir parnDnr (un*ou,!d and

3,r.36 t3.,t7

14.16 ll.t7
507.t.1

5tJ1,t 2

5.11.{8 6l,l..l.l

For Tra.les Receiv{bles

1 lhe Compln) has clNsificd r.
]ear!o Non-Cun€nt Assers. (EferNoreNo.: ll)

+# The ConDany ha reclssifird 
";9 0'l l-alds to other non'Cumnt Assels The Ecla\sificutiDu 16 been made ro dppropriarell presenr t|c nslure otficse bor"n"*, ,ui,,"r, *r..,,i-".1y

classilied under Cu.ronl As*lr i,r rl& prcvious ) ea!. (rcfer Note No. : l3)

N
Y,i

d/tsI

r raues xecerv{btes outsrandiDe foflowt||p is th. x,ri
tu ,\l Jlsr M!rc[ 202a

loring p.rnnh fmm dur dafuoIp{yment

(i) Lndjsputed, Consid$cd cood i07.12 34,36 16.2? t.6:1
{ii) t ndi$pur.d, Consjdc..d Doubrrul
(iii) Dhputcd, Considered coott
(n) Disr0led, Conridcred Do!brfut

507.12 11..)6 10.22 I,6J 559.-12

;aArl M;-r1 
-Ours(rddin,! torfollo*i[s trdiods from due d&r. ot

(i) t ndisDuted, Considclcd cood 6r0.67 t3.47 1.36 631.3E
(ii) thdisDuled, Coisidered Doubltol
iii) t hptrtcd, Considcred Good
nl lhnured, (lonsid.red Doubrful

lJ..li .1.36 6Jl.l8



DlrrrslP{ckising p vaae Limited
crN: L25202CJ2015PTC084963
No(es Forming Intogrrt Plrt of the Fitrrrciat Strtem€nts ,rs ,f I I st Mnrct,2025
l.\Rin Lakh.s unless othetvise stated

l('r!1, rnd Ct\h Equn,knl'
I

(B) Baleccyirh Banks

O In Curcnr Accouts

(ii) Olher Bank Balance
Lc Mrgir€ tD
Fixed Deposirs Mchsana Bonk
Fixcd Deposils . SIDBI
Fired Deposirs - Bant( ofMat&ashra

(c ) Chcqusontled

As ri11.03.202,t

2811

ll2l

' )6 9)
l9 ?li
o7 nl
i0 t!l

052

8.;
t8 50
ot 75

_l
Torar(A+B+C) rrl,28l

Shon-tcrm lor.! !nd rdunc.. rrs!til.0.).2024

Advanrc Td, TDS & TCS (Net or tncooeJa poision I
GST Credii To}en in Succ.edin8 yes 028

?.90

As rt3l.0l.2024

Prepoid Insumnce & Expenses
|2 21

r.l6
l ll
244

84.86

189

I,I O

I I7.{ll 88.72

The companv has reclaseified Advmces to supplieE li1)m mounling ro Rs. 84 86 Lakis Lorg-reft Loans ard Advanfts to,odler a-uiieDr Alsets
for 6e y.& end€d 31.03.2024 lo ure proper classiti.alion and prese,lation in the Fi, rd ,c i01 Sktenr ts. (, efer Note No. : l 2 )

D

As rr J1.03.2015

39t

?l.ri 3.r:



Dhav{l Packaging privnre Li,niled
CIN: L25202GJ20t SpTC08496l
\otes Fo.ming lnlegrlttpart ofth€ Finarciot Srilemen ts ,s at Jtst M{mh,202sNR ih Ldkhs tnle$ otherwbe ated

L'ftE^cornpo]ry has rcclassifi€d the closing stock ofRaw Marerials fmm'chan8es of Invetuoriej ro,cosr olnaledds consum€d' amounling toRs. 150.60Lathsduringthecurrmrfinolciatyea,!ocorec!thecl$sificarjon;rmad€;ir,"o"Jr",ii,*"",*ai.(rcferNo|eNo.:23)

2 The ComPany has eclalsified lhe cenain experu. anoundng to Fs. 22.6 t t akhs for lhe yed ended 3 | .03.2024 retatinS to packaginS marcrialfmm 'Other Expen!€s' ro 'Cosr of Raw Makrial Co*uned, ro ar,prcpriately p.es.nl the natui" or,r,"* ta_".r. tr"ro rr. r.to. :A

Revetrue Iiom Operllion!
31,01.2025 Jr.03.2021

Sales

Sales

_=_.....=.........-- Tor,l-

i216.81 4750.E4

48.48
5226,28 1799.32

For thc ycar end.d
3t.03.202,1InteEsr on CDR

PrcliYloss on Sates ofAss€rs
Interc$ on Elecr.icio, Deposns
I erest Income on Fixed

5.91

t,35
0.26
.150

2Sl

5.58

0.lr)

tot

Cosr of Mrleriat Con!umed
.]1,03.2025 3l-03.202:t

Lcs . Closiia Sr@k of Raw MaEn,l

#
339.88

3616.96

610.01

189 28

:7101?
lls.88

3316.16 .15s9.5?

Ptrrchrse ofStock in Trade
3r.03.2025 31.03.202.1

urcnrst (Nei rnd Other r.tlted Exnrnrei I
,l.ot.l

23

Chsnges in lnro.tories otfinhh.d coods
3t.03.2025 ll,01.202J

(a) Opening Stock ol finhhed Coods
L.$ : Crosins Sloct of Finished Cmds 542.83 .17?.88
qlrlEry!!&I!!!!) il' stockof Finishcd Goods {61.95)

Tle Comp€nv hILs reclas6itt€d lhe closin8 slock ofRa$ Ma,taiah frum chanSe, in InventorieJ lo .cost of Mardats consumed' amountjnS to
Rs. 150.60 Lrkhs during fi€ cun€nl finecial y€ar to @nect a classificrtion lrior made in rhe prclious ycars snd to cnsure morc apptuprialc
prEsentation of finocial lnfomarion. (rcfer Note No.: 2 t )

:24

LmDlolecs lrcnctits Expcnses
31.03.2025 Jt.01.2011

Salary , Wages & olher Benefils ro Employs 204.83

33.75

r6l il

2J8.53 I6I,JJ



Dl'ir{l Parkagnrg prirare Limiled
CIN: U25202cJ20t5PTC084963
Notes Forming Integrat prrr ofthe Ainldciat Statements as at 3Ist Mnrch! 2025
INR in Lakhs unless other ite stqte.t

aa tnleresl L\p
Bmk Chege
Interesl Expenss
Lou Documenhdon & processin8 CharSes

1r.0.1.2025 J1.03.2021

46.62

10. t9
75.3,1

9.57

0.38

36_29

2.?9

54.68

1.64

033
112.1)9 95.?.]

l)epreciation & Amorrizrtion Exptffe

Deprcciation

{monisalion of Prelnins Eimnse,

-- 

Tolal

J1.03.202r
93.Ii3 189.9r

91.81 r89.91

3r.0r.2025 31.01.2024

I Erpodlhpon Ches$

I Desisn Charses

I tlecrrici$Burni,,sChrqcs

I F,<i8l Chalgd

J e*qinga no"r.ains Erpcnsei , rcier ,ub noGr
I Mould Erpcnses

I Doll& swrii charses

I lob worvlabour& IrrocessinS Chuscs

I u, cdue paynent Charses

I ToralDirccr Erp.nres

llndire(t [lp
I AudirFes iEter Nore No.2?(a))

I Advenisem.nr & Memberrhip E\D(nscr
I laa o"*"
I c".n'i,,io" r^p"n,".

] Cud;cr . Po\88e. Sh oneD & prinrindchargcs

I Donarion Expe6es

I Dikcror lounne Exprnscs

Faclory Exp€ns€s

l\!,.he\ retatcd ro fi\ed tus€l

CPCB Lih* F6 & Noc F.r.

LcSal Yinage Expenses

OiIe Expenses

Perol Expenses

Profesional & Consulting Cha€es

Repairin8 ardMainrenance €xpenses
Trsvcll ing Expenses

Sales Promorion Expenses
Tally Sonwde Expcnses

Telephone Expen*s
Uriliry Expens
Other adminisrati!e exp.ns€s

[riscelloneous Etpenses wrhten off
Rctcshmenl Exp€nses

Totrl Indi!.cr Erpetrect I

15.49

0.45

224.9e

6',7.16

I L.1,1

,,0 *rl
55.50]

21.5A

l.l I

i96.80

18.77

2143

0_19

I42.56

22.64
5r1.90 .161.60

t.21

5.89

r5.2;

u,,
5

;ll
to sol

,.*i
r url
,.-l

o.orl
721

o.z.l
5.40t

0 50t

I 4El

t.781

o,,tl
5.'91
0.q
) ttl

,n rrl
, r^l
o.rol
o.ool

o 02l
0.871

0.251

o,nl
II,4OI
5r 8tI

- r;l
o.otl
o n',1

,nl
10.001

I

0.rl
91.79 t23.6t

083,oc i,ri.2q

\-z



D[.rrl Prckrgtng privsr.Limit€d
CINr tI25202cJ20tSPTC0B4963
Nol€s lorming Integrlt prra ofthe Finmciit Sletemenls a! at.Jtst Mr.ch,2025llR h Laths uhles other wise stated

The (lonpany har reclarsifieil the certain exDens. arnountinS to Rs 22.61 Lakhs tor the )ee ended Sl.0i.2o24 relarinS lo pactLaSjn3 
'.sleriet

rrotu'other Exp'nses (Dnecr) ro'cosr orRaw Mareriar co,*-",l r, 
"pp.rp,i"i.ri 

p'..*i,ii,"*" r **" 
"^"*.. 

rrcr.erNoreN. rr

.31,03.2025 31.0.1.2024
For Stalulory Audir Fees

W

0.5lj

0.5r o-sr



Dhalal Psckrging pdvrre Limited
CIN; U25202cJ20l5PTC08i96l
Norcs Foming tntcqrrt t'srr or th€ [.inrhcint Sintemenrs !s atJIsr Ms..h,2025
li'R in Lakhs u\le$ othetwise state.l

Not. : 28 Olhe. Disctotares
A Relcted Psrties Trrtrsrctior I

Nane olR.l ed Pania

2 Mtuish DaEla

trEure;rDk m-.

l

5 !q!!!iDash

aatap sialr-0

l
Director/ (14P

2

3

P9E!9t-
J

,p orllan$h paata

Shivam Corporalon

Dektilt ot t.nhtacliot! L,ith t.toted pn i.s:
li enl Pcrsontrel !nd Rrl,li\t\

Sr,

:utl-15 20r3-2.r

I Dircctots' R.mun.rrrion
D-ha"aD"sl" 

--
900

675

675 600

1

591t8 I75 90
ll
:0 00

83 63

6t92
_l- 2ll

Un$cur.d Lo{os Rep!id
DhlvalDasl! .l7101
M8n$n urgra

.50__ _-__ 
a el

Pufr6hr Dagla
Ashvm Ddla :8 8r

i

AahP shih 12i.J2
Ign6[a l)a!rd 16..17

7



Dh.rrt Pactoging privar€ Limited
Cl:!: tr25202cJ20l5pTco8l96u
Not$ Forming tntegrsl Iflriofuhr
l\ R io Lekhs ualess othet sc sto!".l

Financi{ISlar ,tnll {s !r 3trt ttrrch.2t,25

urcl,as.u rro; Rir;i;T;;i-; lirclusivc o{ r{\

B Dsccurcd Lo, na;ca,;;;i

ffic*
2021-74 2023-71

.139.69 11642 l2 6.1 33969
Jrru slotr 

--
92 48 245 72 332 97

67.21 57 7t

-E',
1176 4211 t2

I 8.1;- =._
Aal3,5han

2 t,

6'12J
32l8 55 67
6tl

l0 00

29t.nt ,12_21

uD$curcd r,o alii;a id-

R!tr Mlreirts punE

I i91.53
59r CI

trop R.tar.d p,rri$ G;il;;ii-lusi\r ord;;

llenr P.rd (1. r.tn(n. oi

0 (l Irrtr nos ol rnou nr owcrt.- orairorrr-

202,1-25 20x3 27
126 -_ 1l u

Ilr.l1

i\?\ ri72ssw iEiW
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Dhavnl Prck ging Privrte Limiled

CIN: U2s202GJ2015PTC081963

Notes Forming Integral Pirt ofth€ Finincial Stotcments is at 3lst M'rch' 2025

lNR ih Lakhs ntess otherl1)ise staled

N ot ! : 28 Oth et Disclosu rcs

D ('onrineentlinbilili$nnd conline.nl 01s'tt- 
x,-G-y d""-", i.". *) ."t"s"m lubiliLies a! at e&h repo ns dare Prcs€nred in the sundalone Financialslaicments'

OtherNotes

I irl. de.dt of I n movtble Prop.ni$ nol h.ld ir nam' of rhe (omp'n)

;;;;;;; d;;il;;,;r""Jr" r""'" "*g ii'"'"ir 
r"'o Iiiiii'a tv 

'r'" 
c"'p*) rs re6(hord.rmd drrott<d b smand crDC rvhrch'

h.inp teMhold rn naue, ,i n, *rir,"*o . "" "-. 
.r 

' 
nei o-prnr rrrcia'.i;rreiaundc,"'"1,'11<4rot(.'nc"r r'r''(lsr'uo

Lroi. -u,t'" c".o-, n^,nlndtupred dghr' ofu- o\e Ihckd-'ln(rinJofco\'a1

Dctrils ofBcnrmi ProPcrty tcld
l he Conpany do€s nol have anv Benani prope y' where any proceeding hes b€en initiated or p'ndi'rg aSarnsr lhe eo pdv lbr holding aiv

. 
#'::*il;Til""", have any undiscrosed income which is no, rc*ded in rhe books oraccou 

.,ha, 
has bcei surcnd.rod o, dn.ro\ed i\

income dunns fie v.ar (dd previoDs )c ) ' t"" l^ *t"t*""tt -"t rhe lncome rel  ct l g6l l {rch s- su'r'h or jur\ eJ or dnt orh'r

lelev$l provisions oflhe ln@oe'ldA'! l96l)

,t 
iJt::ill}'fi,",,*n dsra,ed witn rdeiauxe, by my bank o. nnanciatinsrirurion o,8ovennnenr or any soven,n*nr aurho,i,).

v R.lstionlhip sith Struck ofi Comprnies und€ r t"lion 2'18 of the Componie Act' 2013 o r seclion 560 of Compan ies A( 1956'

nleComPm}d6nolhaveanytresetionswithcompaniesslruckolrundersection24SoltheComFniesAcl.20l]orseeLnlli6()ol'
Companies Acl, 1956.

vl Resitirriiotr otch!rgcs or 3atisfsction silh Regirlr!r of( onp'nit\

lhe Compan) does nor ha\. arl 
't'*g'" 

t **'iti"" "-t""r' 
i' ier ro le reS;Lcred rtrh RoC hc)lrd rh( q ru'o^ p€r'oJ

\ll Conplitnc. sith numbcr olhv'B of compsni's

I,he compary has complied wirrr the numr:* or r'ayem presclibed unde! ctause (87) oisection 2 ofrhe Acr rcad $ ith rhe compmics (R.s(ricLion

on number ol LaYeE) Rules' 2017'

\ lll ( omplistrct $ilh ipPro\ed Schemq3r ol \rr'n8'menis
r h< @mpa, has nor enrerd i,," -) "h"" '' ;;;;;;nr $hich ha s accounrrns impcd on curcrrr or prlt i"" n b tr1'r"d

PRlvAl E t-lNlllIl)
F.r. JAY M. SHAU & CO.

PIIOPRIETOR
rfunbrtship N0. r156245

Firn Rcg. No.r l3r295W
PLACE: AHMf,DADAt)
Dlted : 14108/2025

UDI\ : :5l56245Blltf XSJ85J

DIN:0r266168

PL CE: AIINIIDABAD
Dircd : t,l/08r2015

DtN:0r26637,1

l'L.\('!: :.{llIl!,D\BlD

CHARTIR[D ACCOUNTAN'TS

SH DACI,A

For. DHAVAL l'ACK-AGING


