THE COMPANIES ACT, 2013

MEMORANDUM OF ASSOCIATION
OF
DHAVAL PACKAGING LIMITED
|Company Limited by shares|

I Thename of the Company is “DHAVAL PACKAGING LIMITED™
I The Registered Office of the company will be situated in the State of GUIARAT,
(Al The main objects pursued by the eumpany om ils incorporation are;

L Te corry an in India or elsewhicre (he business o menifacture, commission agent, general
merchant, produce, tude, fabricate, commercialize, grade, develop, design, press, prepare,
stitch, mould, flex, stretch, stamp. shipe, melt, embass, pring, lam s, Job work, convert,
process, Import, export, buy or sell all or any Bpes, sizes, shapes, varieties, cupacitics,
deseription and dimensions of Maxible Packaging materinl such a5 angle face corrugntesd rolls,
cortugsed curtons, regular slotted cartons, die cut boves, full overiop Boxes, comugated
-I;umn hoxes, ulumi:ﬂlnp boxes ar;d telescapic bottom boges, flexible packiging films,
aminated pouches, plastic shoppeg bags, plusic cary bags, plastic gnrment plastiv
packaging bags and plastic pouches, pillow pocks, bramiparen peckigiing pouch, :musuled
Nextble pouch. seafed squure bottom pouch and center seal puckaging pouch, pve hent shrink
sleeves. aluminum pharma foils, shrink lnbels, lamdnated rolls, neck sheoves, wax comed
paper, aluminam foils, self adhesive bopp tupes stund up pouches, gp lock pauches, mulii
layer Id end multilayer fdpe packaging masteriuls disposable containers, expanduble
palystyrend packaging, Mexible packaging material, foam boxes, molded loam, packaging
buxes, polystyrenc foam, disposable contniners and thermecole packaging

4. *To cuny on the business of manufacturing, producing, designing, procesaing. and suppiviig
all types of rigid packuging materials, industrial pickaging produsts, end cugs, and, including
but ot limited 1w hoxes, tin, containers, crtes, drums, barrels, protective films, shrink wraps,
und custom packiging & Labelling solutions made from mmerials such on paper, cordbeanrd,
plastic, meinl, glass, ceramics, and other composites, calering o industries such s
pharmacewticals, electronics, automotive, faod, and consumer poods, paint & Coatings and
Chemical & Petrochemical; to engage in the trading. importing. exporting, buying, selling,
und distribution of packaging materinls. machinery, crockery, mnd related products both
domestically and Internationally, to provide job work services, inchuding subeontmcting,
custom packaging, and assembly for third-party clients: to act as commissian agients, brokers,
and intermediaries for the promotion, sale, and marketing of packaging materialy, end cans.
crockary, and other related products, eaming commission and fecs for services rendered; 1o
offer packaging conzulmncy and design serviges, providing efficient, cost-effective, and
susainable solutiona; to nunaficiure eco-friendly, recyclable, and susminable packaging and
crockery products, leveraging advaneed tlechmoloiios and materials to redyee envirenmental
impact; to provide afler-sules services, incluging installatson, maintenunce, and repairs of
manufaciured products; to estallish, operate, snd maintain matufscturing plints, wardhouses,
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retail outlets, and e-commerce platforms for the sale and distribution of produets; and 1o carry
on any uther ancillary business relwied 1o the ohjects above, ensuring compliance with il
applicable laws, regulutions, and ethical business proctices

1Bl Matters which ure necessary for furtherance of the objects specified in chonse 111 |A] are:-

I To ncouire, build, constricl, tmprove, develop, give or iake in exchange or on leise, rent, hirg,
occupy, allow, control, maintsin, opernte, run, sell, dispose off, curry out of alter as may be

tocluding building, workshops, wirchouse, stores, casement ar other rights, machineries, plant,
work, stock in trade, industrial colonies, conveniences together with all modern nmenities and
fucilities such s housing, schools, haspitals, water supply, sanitation. townships and other
facilitics ar properties which may seem caleulated directly or Indirectly 1w advince the
compaty s oljous und inferost either in consideration of a gross sum o of o renl churged in oash
0F Services,

(=]

To upply foe, purchase, scquire, und protect, proleng and renew in any part of the world any
patents, patent rights, brovets invention, licenses, protections and concessions which may
appear fikely 1o b:dvmunamwlmmlmmimmpmywlu use ncd turm b pecount and or
grant licenses or privileges in respect of the same and (o spend maney In experimenting upon
aiwd testing wnd improving or secking to improve any patents. inventions or righis which the
CoMmpany Oty sequire o proposes i acgire.

3. To esablish, provide, maintun and conduct or subhsidies resenrch Isboratories any expermiigribil
wickshops for scientific und technical researches, expenments and tests of oll kinds and devices
andfor to sponsor or drw o progammis for pronvoding scientifie, levhnical, sscinl, economic
and educational reseiech und development and assist in the execution and promation of such
programmes ether directly or theough on independent agency o inany other munmer, directly

researchies both scientific and [echnical investigations, endowing or wsisting Wboratorics,
warkshops, [ibraries, beotures. mestings and conferences and by providing or contributing o the
award of scholarships, prizes, grants to studends and genermlly to ecounsge, promote inventions
afany kind that may be considersd useful 1o the armpany

4. Tolorm incorporste, promote, purchase, acquire, undertke or takrover, the wlhole or any past
of the business. profession, goodwill, assers, properties (movable or immovable), contracts,
agreements, raghts, privileges, effeets, obligions and lubilities of atyy persons, firm o
walmpany or vompanies carrying on all or any of proposing 1 CATTY 0N OF Censing i carry on
any business, profession or activities which the Company H.osathorized 10 carey an ar the
nequisition of all or any of the propertics, rights snd ussets of uny company or subject o the
provisions of the Campanies A, 2013, the control and mangemeat of the compeny ar the
underiaking of the acquisitions of any other ohject ar objects which in the opinion of the
Company could or might directly or itdirectly be beneficial or advantugeous 1o the Compary
and by pay all or sy of the costs and expenses incurred in connection with any such promation
or incorporation or takesver or acquisition and to remunerate any person, fimm or company in
any inanner, it shall think fit for services rendered or o be rendered for and in respeat of such
promotion or incorporation or Likeaver or acquisition or in obtaining subscription of or the
Placing of any shares, stocks, bonds, debentures, ublgitions or securitics of any such company
o companics, subject to the provisions of the Companies A, 2013,
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4. Subject to the provisions of applicable law to précure registration, incorperntion ar recognition
of the Compuny in sny country state or pluce wd 1o estsblish und regulate apencies for the
puspase of the company’s business and to apply of join i applying to any parfiament, local
governiment, municipal or other suthority or body, Indian or foreign for any rights or priviloges
that may seem conducive 1o the Company's objects or any of them and 10 oppere any bills,
procecdings or applications which nuey seem caloulated directly or indirectly 1o preiudice the
Company's interest.

0 To enler imo parnership, LLP or ony arasgement foe #haring or poolng profits,
ammgamations, unjon of intérest, co-operwsion, joint venture, recprocal concessions or 1o
wmilgamate with any person or company corryving on or engaged in or sboul fo caITy on or
engaged b any business, undertaking or mansoctions which this company Is authortzed to carry
wn or engaged in any business, undertaking or transactions which may seem capuble of betng
carried on of conducted, w s directly or indirectly, to Berefit the com pany.

7. To sequire or amalgamate, absarb o meege with uny other company oF compaiies or Lo laerm,
promaots subsidiaries huving objects aliegether or in part smilar to thase of is COTIpHInY

§  To manage, sell, dispose off, let out mortgage, cxchange, redoem, underler, gram leases,
licenses, easements or tum |0 sceount or otherwise dispose ofT in wny manner the whole of the
undertaking or any properties (movable or immovable), assets rights, and effects of the
Company or any part thereaf, on such terms and for such purposes and for sueh considertion
2 the company maty thirk fit and in particular for shares, debentures, or securities of any other
company hiving objects altogether or in pan similar to these of this Company amd i the event
af winding up of the Company to distribute wrong he members in specle or kind any
propertics or ussais of the Company or any proceeds of sale or disposal of uny properics of the
Company, subject to the provisions of the Companbes Act, 2013,

¥ Toenter into arvangements with any government or suthorities municipal, local or sy pretRong
of company in India or abroad that may seem conducive to the ohjects of the eommpany of any of
them und 10 apply for. secure, acquire, obtain from such gpovernment. nuthoritiss, pitsols o
campany any right, privileges. powers, mithority, charters, contriscts, licensaes, conesssions.
grunis, decrees, rights which the Company may think desirable

10, To pay all costs, charges and expenses of md incidental o the prowwalion, - dsemation,
regisinution and establishment of the Company und charees in connection therewith and? o
make domations (by cash or other assets) 1o remunerate by allotment of fully or partly paid
shires or by 2 call ar option on sharss, debentares, debenture-stocks or securiiies of this or army
other compnny or in mhy 0ther manner, whether out of the Company's capital ar profits 1o any
person, firm, company assisiing to place or guaranteeing the schseription of other security of
the company in or ubout the formation or promaotion of the Company or for any other reason
which the company may think fit subject to the pravisions of the Compankes Ac, 2011

1L To prometz or join in the promotion of any company o cempanics ingluding subsidiary
companics (whally vwned or parily ewned) for the purpose of sequiring all or any of the
properiies, nights and lisbilities of the company or for any other purposes which may séem
directly or indirestly cobeulsted 10 benefi the Compary und 10 underwrite shares and securitics
therein,
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12, Teodoall or any of fie shove things in India or m any part of the world s principals, agents,
vomtracturs or trustees wnd either alone or i conjunction with others,

13, Subject w provisions of Compenies: Aet, 2013 and the rubss framed there ondisr wnd the
directives issued by the Reserve Bank of Indin, to borrow or raise maney o b tike money on
loan o interest from banks, financial institutions, government ABENCICS, Co-Opeeative societios,
Persoms, compriies, firm, in such manner s the Company may think fit and in particular by the
issue of debentures ar debenture-stock, perpetual including debentures or deberituee stk
convertible into shares of this Company or porpetual annuities and in security of any such
motiey barrowid, rised or received (o murtgage, pledge, hypothecate, or charge the whole or
ady part of the properties {movable or immovable) ssses or revenue oF the Company present or
future including fts uncalled capitel by specinl assignments or to yeansfer or convey the same
absolutely or I trust and o give the lenders power of sule and other powers ms may be deemed
expedicnt and to purchuse, redeem or pay off any such sevistities. The Company shall not camy
an any banking or insurence business which may full within the purview of Hanking
Regulations Act, 1949 or the Insusance Act, 1938, respectively

14, To moke, draw, gocept, endorse, discount, exccute, negotise, assign, and fesue chioques,

promissoey notes, deafts, hundis, bonds, milway seceipts, bills of exchunge. bills of lading,
vearrants, debentures, and other negotiable or trumferable instrument

15 To guarantes the payment of mancy socured or unsecired by of puyable under or in respect of
any promissary notes, bonds, debesture stocks, contruts, mertginges, chirges, abliptio,
instrurnests and securitios of any company or of my authority, coniral, smte, municipul, local
or of any person whomsoever whethes incorpornted or not mearporgied and gorermily o
guarantee of become sureties for the performance of uny comtracts or abiligations of Y pets,
firm or company and 1o guscantes the repaymient of lean with imerest availed from Finuncial
institution's, Hanks, Privace Finnnclers, uvailed by any person, company. finm, soclety, trast o
body corporate.

16, To gusraniee or become fiable for the pesformance of the obligations und the paymen of
interest an any debentures or securities of omy cOmpany, corporation of meociation of  perss
i which such gusrantees mny be considered beneficial or advantageous, directly or indirectly
to further the objects of the Compuny or the inferest of the members,

debenture-stocks, kinds obligations, or sepurities by original subscriprion, participation in
syndicates having similar objects and to tender, purchise. exchange and 10 whacribe for the
s and 1o guarames the subscription thereol and 1o sxercise and enfaroe all the rights and
powers conferesd by or incidentul o the awnrship thersol.

18, To open and operate curvent, overdrafts, loan, cash credit or deposit or any other type of
mwlﬂim}'mm-mmpanmﬁm.uﬂldﬂhnmpﬂm

19, To estnblish, continee and sipport or nid in the establishment of cooperative societics,
ssseciation and uther instugions, funds, trusls, amenities md convenences ealoulmed 1o
benetit e ndemnify or insure emplovees or ex-emplaviess of the Company or Direters ar ex-
Directors of the Company ur the depentants or connedtions of such persons and 81 it discretion
e gonsruct, maintain, buildings, houses, dwelling or chawls o 1o grant bones, pensiong ind

“Amerded vide Speelal Resolution of Members in BGM heid an Cober 08, 2023 —Change m ohjeet of the compain
Amienied vide Special Risaluthon of Members 5 AGM hebd on Sepuimber 08, 2005 — Chusge bs nume ' ehis poirs oy
Arended vide Ordinary Resolution of Members in EGM lield e Ny 73, 2025 — Inevensi bn Auilierr|med Share Caplial
Amenied vide Ordirnry Resolution of Members in EGM hold an December 17, 2004 - Inoresse m Authorred Shire Capita
Amended vide Ordlirary Resolution of Memsbers in ECeM held on Jamuuey 12, 2023 — Ingrvnee in Authorised Share Capital
Amendad vidy Odinary Resalurion uf Mimbers [n EGV hedd on Mharch 110, 2002 - Incresse in Awthirigd Sharg { gl
Amended vide Cvdimary Reseluiton of Meembers in EGM bkl oo A (82085 - Inerease i Authorisad Share Uil
-“lﬂ'lﬂ"kl.l vide ‘:."I'lﬂll.l:lj' Hosoludion ol Mleinburs in ECIM lalsd aims March 14921 ® Imirgass in Aot Shure Clhpial
Amended vide Ordingry Reswlutlon of Members in EGM herbcl o buly 143006 - Rnsrvmad in Asihorised ShaseeSETRR,

P
.




stowunce s 10 make payimems towards insumnce and t pay for charitmblé or beevolent
abjects, also to remuneruse of muke donations by cash or other assels of o remumeraie by the
allotment of shares crodited as fully or pandy paid Tor services rendered o 1o be rendered in
placing or assisting (0 place uny shares in Hhe Coampany’s cipitil or any debentures, debentunc-
stock ar other securities of the company in or about the formation or promotion of the Company
ar fur thie conduct of ity business,

20 To undertake, carty out, promote and sponses rural or semi wban or urban development
including any Programme for promating the social ahd geanomic welllre or uplifi of the public
in any such ared wnd W iscur any expenditure an ity Progrpmise of ruml, semeurben and
urban development and to 55t execution pid promiotian thereal either direcily or through an

independent agency or in any oller nsnner

2L To undertake, carry out, promote und sponsor or assist any activity for the promotion and
grovith of natioral cconomy and for the dischurging of soclal and moral responsibilities of the
Company 10 the public or any section of the public as alse iy weLivities 10 promale natlonal
witlfare or sociel, économic and witheut prejudice to the generality of the foregoing. undertnke,
carry out, promet? and sponsor any activities for publication of uny books, lierature, news-
papers of for orgnnizing lectures or seminars Ikely 1o shvance these obijects or for giving merit
iwards or scholarshipy, loans or any other sssistence to deserving studerms o other seholirs of
persors 10 emible them o prosecute thelr studies o scademic purasits or resesrches and for
estublishing, conducting or assisting noy instintion, finds or trusts having amy one of the
aforcsaid objects 0s one of ity objects by giving donsitions andor vontnbutions, subsidies and'or
wrants e in uny other manner,

22 To dmate, gift, contribule, subscribe, promote, suppornt or aid or ssist or gunmantes money 1
charitable, benevolent, religious, sciontific, naticnal, piblie oF to other institutions. funds o
objects, or for any public. general or other objects wnd to pocopt gifis, boquests devives and
donations from any firm, company o persons as sy he thought approgeiste or conducive o
the intesest of the Company.

23 To crente any depreciation fund, réserve funds, sinking fumd, insurance (und or any oiher
special fund whether for depreciation or for repairing, improving extending or maintining any
of the properties of the Company or for redemption of debentures, redeemable preference
shires or gratuity or pension or for any other purpose condugive to the interest of the Company

24, Subject 1o provisions of the Companies Act, 2611 §a place, reserve, distribute. & dividend or
banus or to apply us the Compuny may from time o Bme delermiine any moneys received in
payment of dividend or money srsing from the sule of forfeited shares or any mores received
By way of premium on dvives or debentures ssued at a premitin by the Company

33, T engage, employ, trein either in Indin or elsewhere, suspend and dismiss any ngenis,
manager, siperinlendents, assisants, clerks, conlies other emplovess and 16 simnerme sy
such persons al such rawe as shall be thoughy i and 1w grant pensions or gratities o iy sich
peescn o b hiis widow or chikdren und genemnly o provide for the welfare of employies

W To vefer or agiee W refer any claims, demands, disprites or aniy other questions by or againg
company of in which the company is ineresied or concerned and whether between the
Company and the member or members or his ar thelr representatives or betwaen the Cumpany
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and third pary 1o arbiration i indis oF 5¢ any phice outside Indfa and to observie, perfinvm and
tddoall wets, decds, maters and things 16 camy out or enforee the awards.

27, To use trademarks, trade names or brund names for the business setivilies products amd goads
ind adopd. suich means of muking known the business and products in which the enmpany is
dealing a5 may seem expedient snd in particulr by ndvenising on radio, televician,
NEwspapers, mgucines, perindicals, by circulors, by opening salls and exbibition, by,
publicition of books and perindicals, by distributing samples and by ranting prizes rewsrcs ind
nwirds.

2% Toundertzke the puyment of all rert and the performance of all covennnts. contructs, conditions
el agreements contained in md reserved by any lease that may be granted or Asslgndd to or

. T become members. of or 10 enter into any sgresment with dny institution, ssoclatian of
compary carrying on or which may carry on research snd other seientific work of {iveslgution
in coninection with uny business of Company or other trades ar industrics alicd tharew ith ar
ancillury thereto mnd 1o acquire shares in ooy such insttutions, dssociation ur compuny sind
contribute towards ihe capital or Tiends, fhereof

3. To undertake and execwie any trust which may be beneticial W the Compuny directly or
indirectly.

3. To ensure properties, xssets; undertnkings, contracts, gmarssees, |labilities, rihs of obligations
afthe Company of every nature and kind

32, To receive donstions, gifts, contributions, subgiddies, pranis und other miode of receipts wl
mancy for the furtheswace of the ohjects of the Company.

33, To invest the fands of the Company not immedintely required n Govermment or Semi
Government corporutions, companies or firms.

M. Topay a share in the profit of the COMPaIY OF commission o brokers sub-agents, agents or any
uther company, firm or persen ingluding the employees of the Compuny an moy be thought it
fir services rendered 1o the Company.

3. Toemploy experts, to investigate and exanine inte the canditions praspects, vilue churncte
and circumstances of any business concerns wid wnderiaking and gencrully of any nssets,
cancessions, properties myd/or rights.

4. To open establish, maintain und to discontinue In India or pverseas amy offices, branch offices,
regiomal offices, iende centers, exhibition centers, lisison offices and 1o kewep local or residen
representitive in any part of te world for the pumpase of promioding the bsiness of the
comipany.

§7.  Toemer into amngement for technical eollaboration and/or oiber foem of ugreement including
capital participation with e foreign or Indin company for the purpose of manufisciure, qualiny
contrel and product improvements snd for marketing of the produces which the Company is
empowered to manuficture andéor market and 10 pay or o receive for such technical assisiance
or colluborutions, rayalties or other fecs in cash or by allotment of shares of the Company
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credited us paid up or issue of debentures or debenturss siock, silbeel b the provisions of luws
for the time being in force,

8. To secure cantracts for supply of the products mimufictired by the compuny 1o military, civil
and other depurtments of the government or semi-government hodies; corpocations, public or
private contracts, firms or persons and to recniit trained persong including persons retired fri
defense, police, mifitney and parmmilitary forees 1o employ detectives.

3%, To mke part in the manngement, supervision and control of the confracts, rights, turnkey jobs,
opertions or business of any company or undertuking emitled fo cary on the huginess which
1he company i authorized Lo carry on,

IV, The Liobility of the member(s] is limited and this liubvilety s limited o the mmount uppaid. if
wny., i the shares held by them.

V. The Authorized Share Capital of the Catpany is Rs. 140000000/ {Rupees Fourteen Crores
nly) :::!-md it 1,40,00,000 (One Crores Forty Lacs) equity shires ol Ra. 10/~ {Rupees Ten
Chnly)
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Amended vide Ordimsey Resolution of Members in EGM licld on Mazzh 19, 3015 - Ievcremsa in Aothorssed Share Capal
Amictidlod vide Crdinary Resolution of Mumbers in EGM held on uly T4, 2006 — fncrgmse i Authorised Share Capirsl
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THE COMPANIES ACT, 2013
A COMPANY LIMITED BY SHARES
ARTICLES OF ASSOCIATION

OF

DHAVAL PACKAGING LIMITED®

Ariicle
Numbor Conlent

COMPANY 70O BE GOVERNED BY THESE ARTICLES
The Regulations contained in Table F, in the First Schedule to the Companies Aet, 2013 (Table F), as
are applicable to a Public Company Limited by Shares, shall apply 1o this Company, so far as they are
nod inconsistent with any of the provisions contained in thess Articles or modifications thereof and anly
10 the exlent that there are no specific provisions in these Articles.

r

The regulations for the management of ihe Company and for the observance by the members thereta and
theil representatives shill, sebjeet to auy exercise of the statulery powers of the Company with reference
10 the deletion or alierations of, or addition 1o, its regulations by Resolution, s prescribed or permitied
by (he Compandes Act, 2013, be such as are contained in these Arlicles,
- GEMERAL PFOWER
Wherever in the Act or other laws, it has been provided that the company shall have any right, privilege
o authority or that the Company could carry oul any transaction only iF the Campany is authorized by
its articles, then and in that case, this Anicle suhorizes and empowers the Company and its board of
dliréciors 1o have such rights, privileges or authorities Lo carry such transaction s have been permilied
by the Act, witheut there being any specifie artiele in that behall and il shall be deemed that the said
rights. privileges or authorities are existing in these Articles.
“TACT TO OVERRIDE THESE ARTICLES IN CASE OF INCONSISTENCY
5. Motwithstanding anything eontained in twse Articles, if any provision of these Articles i% inconsistent
with the provisions of the Act or any obler laws or becomes inconsisient ar repugnant with the provisions
of the Act or any olher laws on account of any amendment or modilication or stalslory re-enactmenl
ihereal, the Company shall be governed and bovnd by, and (he Board shall be deemed Lo be authorized
b these Articles 1o comply with, the provisions of the Acl or any olher kws to (e exteny of
LACDISIELEACY O PeIUZNOECY,
INTERPRETATION CLAUSE
4 Im i intespretation of these Arlicles, (he [ollowing expressions shall have the following meanings unless
repugnanl o the subject or oKl
a) “The Acr” means e Companies Act, 2013 ond includes rules made there under and any sialwiory
maodification, clarilieation, or re-enactiment therenl for the time being in force and the term shall
be deemed 1o reler 1o (he applicable section thereol which is refatable 1o the relevant Article in
whielh Uz said tenm appears in these Articles,
by “Articles™ shall mean hese anticles of assoclation 05 adopted or as from time to time altered in
aeenrdence wilh the provigions of these Aricles and Act.
ﬂ “.I"I"II“I:II GEI‘I'.'.H.II M-E':‘l.iﬂﬂ“ meang w General rl.l'h.'l.!iiliE of the Members held in scopedance with
the provision ol section %6 of the Act.

)
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Article

Tk Conilent
er

] Awditers” means and includes (hose persons appainied as such for the time being by the
LR TRAT

¢} *Board” o “Boord of Direciors™ menns the Directors of the Company collectively. and shall
fncTude o commitiee thereel,

) “Benelficial Cwner™ shall mean benelicial owner as defined in the Depositorics Act, |99,

a) “Capital™ or “Share Capifal™ shall mean the authorized share capital af the Company.

) “Ceompany™ shall mean “Dhaval Packaging Limited" established s nforesaid.

i} “Debenture” includes debenture stock, bonds ar any other instrument of 2 company evidencing
a debt, whetllier constituting a chazge on the assets of the company 0F nol;

Iy “Documem” includes summons, nelice, requisition, order, declaration, form and register,
whether issued, sent or kept in pursuance of this Act or ender any ather kaw for the time being in
force or otherwise, mainiained on papar ar in elecironic form.

k) “Depository™ means a Depository as defined under the Depaositorics Act, 1996,

) “Director” means o Director appainted to the Board ol the Company.

m) “Executor” or “Administrator” means a persen who has obtained & probate or letter of
administration, as the case may be from a Court of competent jurisdiction and shall include a
halder of a Succession Cerlileate authorizing the holder thereof to negotiate or transfer the Share
or Shares of the deceased Member and shall also include the holder of a Centificate granted by
the Administrator General under section 31 of the Administrator General Act, 1963.

n) “Extra-Ordinary General Meeting” means an Extragrdinary General Meeting of the Members,
other (han Anmsal General Meeting, duly called and constituted and any adjourned holding
thereod,

o) “Financial Year” shall mean any fiscal year of the Company, beginning on April 1 of each
calendar year snd ending on March 31 of the [ollowing calendar year,

Pl “General Mecting” means a meeting ef membess held in sccordance with the Act,

) “In Writing” and “Written™ include printing Fithography and other mades of representing of
reproducing words in a visitle form and shall include email, and any other form of electronic
Iransmission,

¥) “Independem Director™ shall have the meaning ascribed 1o it in the Act.

s) “Key Managerial Personnel” shall have the meaning as psgrited to i under Section 2(51) of the
At

1) “Legal Representative”™ means a person who in law represents the estate of a deceased Member.,

w) “Members” or “Sharehalders” means the duly registered holders, for the time being of the shares
of the Company and in cuse of shares beld in dematerialized form such persons whose name is
entered 35 2 beneficial owner in the records of a depository,

¥} “Month” means a calendar manth

wi “Memorandim” shall mean the memorindwin of association of the Company, as amended from
Limme 1o time,

x) “Mationzl Holiday™ means and includes a day declared ns Mational Holiday by the Central
Govermmnent.

v} “MNon-Retifng Directors™ means a Dircctor not subject Lo relirement by rotation,

) “Office” means the Registered Office lor the time being of the Company and with respect to the

' keeping and inspection of registers and retums and other matters mentioned in the Act and

includes any other place as prescribed by the Act,

an) “Ordinary Resolution™ and “Special Resolution™ shall have the meanings assigned thereto by

2|Pape
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Arlicle
Mumber

Contenl

Section 114 of the Act,

bt} “Paid-up™ in relation to shires includes credited ns paid-up.

ce) “Person™ shall be deemed 1o include corporations and firms as well as individuals,

dily “Proxy” means an instruiment whereby any person is authorized 1o vote for a member at a General
Meeting or Poll and includes attomey duly constituted under the power of altorney.

ee} “The Register of Members”™ means the Regisier of Members fo be kept pursuant to Section
&1 (a) of the Act.

i) “Seal” means the common seal for the time being of the Company or any other method of
Authentication of documents, as specified under the Act or amendment thereta,

g “Secrciary™ shall have the meaning as aseribed to it under Section 2(24) of the Act.

hh} “Securities” shall mean securitics as defined under ihe Securities Contract (Regulations) Act,
1956 or any modifications or re-enactment thereof for the time being in force and includes
livbeids.

W) “Share” means ashase in the share capital of a company and ingludes stock.

Jiy “Sharcholder” or “sharcholdes™ or “member” shall mean any sharcholder of the Company, from
Lime o lime.

Wk} “Sharcholders’ Meeting” shall mean any mecling o [ the Shareholders of the Company, including
Anmeal General Mesetings as well as Extrmordinary General Mestings, convened [rom time to
time in accordance with the Act, applicable Laws and the provisions of these Articles. “The
Siatutes” means the Companies Act, 2013 and every other Act for the time being in force
pffecting the Company.

) “These presents” means (he Memorandum of Association and the Articles of Association 25
ariginally Mramed or as aliered from (ime 1o time or any statutory modifications thereof.

mn} “Variation™ shall include abrogation; and “vary™ shall include abrogation,

nn)“Year”™ means the “Financial Year” shitll have the meaning assigned thereto by Section 2{41] of

the At

i1 these Aricles (wnless the contest requines ciherwise):

« Helerences 1o @ person shall, where the conlext permils, inclade such person’s respective
successors, legal heirs and permitted LT

s  The descriptive headings of Articles are inserted solely Ter convenience of reference and are not
intended os complete or pceurate desesiptions ol canient thereafand shall not be used to interpret
the provisions of these Articles and shall not afTect the constriction of these Articles.

«  References to arlicles and sub-articles are references (o Articles and sub-articies of and to thess
Articles unless etherwise stated and references 1o these Artiches inelude references to the articles
and sub-articles herein.

«  Words importing the singuinr include the plural and vice wersa, pronouns importing o gender
include esch of the maseuling, feminine and neuler genders, and where a word or phrase is
delined. other parts of speech and grammatical forms of thal word or phrase shall have the
corresponding meanings.

o Wherever the words “include,” “includes,” or “including" is used in these Articles, such words
shall be deemed 10 be follpwid by the words “without limitation™.

e The terms “hereof™, “herein”, “hereie”, “hereunder™ of similar expressions used in thess Articles
mean and refer to these Articles and not to any particular Article of these Articles, unless
expressly staed otherwise.

1 i|Page
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Article

C
T onleni

e [Meference lo statutory provisions shall be construed as meaning and including references alse o
any amendment of reenactment for the fime being in force and 1o all siatutory instrumems or
orders made pursuant 1o such statutory provisions.

In the event any of the provisions of the Aricles are contrary to the provisions of the Act and the Rules,
the provisions of the Act and Rules will prevail

s The mrarginal notes or headings hereto shall nos affect the consiruction thereaf,

o Wesrels imperting the mazewling gender also include the feminine gender,

» Wards importing the Singular monber include where the contexf admits ar requires the plural rumber
and vice versd.

Save as aforesaid, amy words or expressions defined in the Act shall, if not inconsiztent with the subfect
ar consed, bear the same memiing iz these Ariicles.
CATITAL

5. The Authorized Share Capital of the Company shall be such amaumt as may be mentioned in Clause V
of Memorandum of Association of the Campany from time o time, with power to the Doard, subject 1o
applicable statutory provisions, 1 re-classify, sub-divide, consalidate or increase and with power from
time 1o time, 10 issue any share of the original capital or any new capital with and subject to any
prefenantial, qualified or special rights, privileges or conditions as may be thought fit and wpon the sib-
division of slvares to apportion the right Lo participate in 2ny manner as between the shares resulting from
such sub-division,

. The Company may m General Mesting or by Postal Ballot, fram time to time, by Ordinary Resolution
increase its copital by ihe creation of new shares, which may be classilied or unclassified at the time of
jsque in one of more classes and of such ameunt o amounts as may be deemed expedient. Subjeet to the
provisions af the Act, any shares of the original or increased capital shall be Bswed wpon such terms and
conditions and with swch rights and privileges annexed thereto, as the General Meeting or by Postal
Ballot resolving wpon the creation thereol, shall direct, and if o direction be given, as the Board shall
determine and in particular, such shores may b issusd with o prelecential or qualifizd right to dividends,
and in the distribetion of assets of the Company, and with a right of veling at General heetings or by
Postal Ballot of the Company in conformity with Section 47 of the &gt Whenever the capital of the
Company has been increased under the provisions of this Article, the Directors shall comply with the
provisions al Seclion G4 of the Acl,

7 ‘E_x::r:pl =0 far as olherwise pm'.'il._i:."d by the conditions of issue or by these Arficles, any capital raised by
the creation of vew Shares shall be considered as part of the existing capital and shall be sukject to the
pravisions herein contained, with reference 1o e payment of calls and instalments, forfeiure, lien,
surresider, transler and frangmission. voling and otlerwise,

8. The Board shall have the pawer 1o issue a part of aulhorized capital by way of differential voting Shares
at price(s) premiui, dividends, eligibility, volume, guantum, prapariion, and other terms and conditions
as they deem fit, subject however to provisions of law, rules, regulations, notifications and enforceable
guidelines for the time being in loree,

9, Subject to the provisions af the Act and these Articles, the Company shall have the power to issue

prefizrence shares, eitler ol premium or o par which are, or at the option of the Company are, a) liable

to be redeemed and the resalution authorizing such issue shall prescribe the manner, terms and conditions
af redemption or b 1o be converted info equity shares on such terms and in such manper a2 the company
hefore e issee of such shares may, determine,

. j|Page
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~ Article
Mumber
in The holder of Preference Shares shall have a right io voie only on Resolutions, which directly alTect the
rights nitnched 1o his Prelérence Shares.
I I cose of issuc ol redeemable preference shares in accordance with these Articles, the following
pravisions shafl ke elleel:

) Mo sueh Shures shall be redeemed exeepl ot of profits of which would otherwise be available for
dividend or out of proceeds of o fresh issue of shares made for the purpose ol the redemplion;

b} Mo such Shares shall be redeemed unless they ars (ully paid;

£} Subiect 1o section $3{2WdXi} of the Act, the premium, ifany payable on redemption shall have been
provided lor out of the profits of the Compary or out of the Company's security premium account,
before the Shares are redeemed;

dl Where any such Shares are redeeined ollerwise then aul of The prwn-:ds ol a frash iﬁ'l.llh ihere shall
ot of profits which would otherwise have been available for dividend, be transferred to 8 reserve
fund, 1o be colled “ihe Capital Redemption Reserve Accounl™, @ sum aqual 1o the nominal amount of
the Shares redeemed, and the provisions of the At relating to the reduction of the share capital of the
Company shall, except as providad in Section 55 of the Act apply as if the Capital Redemption
Reserve Accowiit were pid-up shane capital of the Company; and

e) Subject 1o e provisions of Seclion 55 of the Aci, the redemption of preference shares hereunder may
e efTected in secordance witly the teems and conditions of their issus and in the ahsence of any
specific terms and conditions in that behall, in such manner as he Directors may think fit. The
reduction of Preference Shares under the provisions by the Company shall not be 1aken as reducing
the amount of s Authorized Share Capital.

12, The Conmpaniy “1;7'.,- (subject to the provisions of sections 52, 66 and oiler applicable provisions, il any,
ol the Act or any other section as notifed) from time 1o Llime by Spegial Resolution reduce - (a) the share
eapital: {b) anv capital redemplion reserve account: or (¢) any security premium accoant

Conlent

I any manner far the time being, authorized by law and in particular capltal may be paid off on the
footing that it may be called up again or otherwise. This Arlicle is nol 4o derogate Trom any power the
Compiny woubd ave 1510 ware aniitted,

13, Any debentures, debenture-siack or other securities miy bi issued al a discount, premium or otherwise
and may be issued on condition that they shall be convertible into shares of any denomination and with
any privileges and conditions a5 10 redemption, surrender, drowing, allotment of shares, attending (but
mot voding) al the General Mecting, the wppointment of Directors and otherwise. Drebentures willy the
right to conversion inte or alletment of shares shall be issued only with the consent of the Company in
the General Meeting by o Special Resolution.

TH The Company may exercise e pawers of issuing sweal equity shares conferred by Section 54 of the

Act of o class of shares already issued subject to such conditions as may be specified in the Act and

Rubes framed thercundes,

The mﬁ?ﬁu.u}- may provide shire-based benelits including bl not limited 1o Stock Options, Stock

Apprecialion Rights. or any other co-investmenit slare plon and other foem:z of share-based

compensations (o Employees including it Directors other than independent directors and such olher

persons a5 the rules moy allew, unier any schemne, subject tothe provisions of the Act, the Rules mzde
ihereunder and gy oller lnw Tor the time being in foree, by whatever nime called,

Nuqmﬁhﬁlmhdil1|; anything contained i these Articles bl subject Lo and in Rull compliance of the

requirements of scclions 68 1o 70 (both inclusive) and any other applicable provision of the Act and

Rules mzde therewnder, provisians of any re-enactmenl thereal nad any relas and repulations that may

5|Pape
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Adrlele

Mumiber .

Conlent

e preseritsd [1i-r1ll.|: Comril Government, he Securities wnd Exclamge Board of India (SEB) or any

oabier apperopeiite wotbority e this regand, the Company may with the authority of the oard or the
wembers in Generl Mecting, os oy be reguired ¢ and contemploted by Section 68 of the Act, at any
G il Crony K bo time, auilorize buy-back of any part of the shure capilal of the Company fully
paid-ap om that duie,

Subject to the provisions of Scetion 61 of the Act, the Cempany in general meeting may, from time lo
time, sub-divide or consolidate all or any of the share capital into shares of larger amount than i1s existing
share or sub-divide its shares, or any of them into shares of smaller amount than is Mxed by the
Memorandumn: subject neverthelass, ta the provisions of clause {d) ol sub-section {1} of Seclion 61;
Sulbject as aforezaid the Company in general meeting may alse cancel shares which have nod been taken

or agreed to be 1aken by any person and diminish the amount ol its shase capital by the smount of the
slvires so cancelied.

18,

Subject 1o compliance with applicable provision of the Aet and Rules framed thereunder and other
applicable laws, the Company shall have power w ssue depository receipts and other permissible
securities in any foreign country and to seek listing thereof on any foreign stock exchange(s).

19,

Sulyject 10 compliance with applicable provisions of the Act and Rules framed thereunder, the Company
shall have power 16 issue any kind of securities or kinds of share capital as permitted to be issued under
the Act and rubes fromed thereunder,

20.

The Com pany may issue warrnts subject to compliance with the provistons ef the Acl, the SEBI {Iszus
of Capital and Disclosure Requirements) Regulations, 2018 or any slatutory mpdifications or re-
enactment thereol and oiher applicable laws,

MODIFICATION OF CLASS RIGHTS

21,

[T at any Lime the share capital, by reason of the issue of Preference Shares or afherwise is divided into
different classes of shares, all or any of the rights privileges attached to any class (unless otherwise
provided by the terms of issue of the shares of the class) may, subject 10 the provisions of Section 48 of
the Acl and whether or not the Company is being wound-up, be varied, medified or dealy, with the
consernt in writing of the holders of not less than three-fourths of the issued shares of that class or with
the sanction of a Special Resolution passed o a separate general meeting of the holders of the shares of
that class. The provisions of these Articles relating to general meetings sall mtatis mutandis apply 10
eviery such separate class of meeting,

Pravided that il vasiation by one class of shareholders afTects the rights of any other class of shareholders,
{he consent 6f three-Towrhs of such other class of sharchalders shall also be obtained and the provisions
of this Article shall apply 10 such veriation.

The thli conferred upen the holders of the Shares in:mg Prr.ll'r:rm-:c Share, af i:n;.-'. of any class
issued with preferred or other rights or privileges shall, unless otherwise expressly provided by the terms
of the issue of shares of that class, be deemed not to be madified, f_mnmutni a!"f::.-:l:d‘ abrogated, deall
with of varied by the creation or issue ol further shares ranking pasi-passu therewith,

Subjed (o the provisions of the Act and these Articles, the 5h.1|.ﬂ in. the capital of the Company shall be
under the gontrol of the Board who may issue, allat or mlntrw!sc du-p-n*s-'_: of the same or any of them o
such persans, in such proportion and on such terms and conditions {m':l stthice: WA prei g ar gt et anel
at such time as they may from time to tme think fit The Board will have the authority to disallow the

right to renoumce right shares.

Provided that except with the sanction of the General Meeting, Mo option or right to call of shall be
piven to any person by the board.
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Article Contenl
Nomber =
24, Subject Lo the provisions of the Actand these Articles, the Board may issue and allol shares in the capital

af the Company on payment or part payment for sny properly OF asscls of any kind whatsoever sold or
transferred, goods or machinery supplicd or for services rendered to the Company in the conduct of its
business and any shares which may be so allotied may be issued as fully paid-up or partly paid-up
otherwise than for cash, and if 5o issued, shall be deemed to be fully paid-up o partly paid-up shares, as
the case may be. )

25. The Company may issue securities in any manmner whalsoever including by way of a preferential offer /
privatc placement, to any pessons whether or not those persons include the persons refermed 1o in clause
{a} or clause (b} of sub-section { 1} of section 62 subjest to compliance with section 42 and ¢ or 62 of the
Act and rules framed thereunder as amended from time to time.

26. The Board or the Company, as the ¢ase may be, by way of rights issue Or preferential offer or private
placement or any other manner, subject to and in sccordance with Act and the Rules, isswe funber shares
to: {a) persons whe, at the date of the offer, are holders of equity shares of the Company. Such offer
shall, unless disallowed by the Board, be desmed to include o right exercisable by the person concerned
to renounce the shares offered 1o him or any of them in favor of other person or; (B) employees under
the employees” stock aption or; (¢) any pessan whether or not those persons include the persons referred
1o in clanse (i) ur_-n:tu-u.:‘.e iy above;

27, The pravisions of these Amicles relating to share capital and variation of rights therean shall sutatis
muiandis apply to Debentures and ofher securities of the Company, as applicable.
28, The Board shall comply with such Rules or Regulations or Requirements of any stock exchange or the

Rules made under Securities Contraet (Regulations) Act, 1936 or any other Acl or Rules applicable for
the purpose of these Arliches.

Provided that any restriction, condition or prohibition required to be included in the Asticles of
Associntion pursuant to any such Rules, Regulations or Requirements ofany stock exchange or the Rules
made under Securities Contrsct { Regulations) Act, 1956 or any other Act and which are nod incorpomted
i these Articles shall be decimed have eflect as if such restriction, condition or prohibition nre expressty
provided by or under these Articles

2. The shares i the capital shedl be numbered progressively sccording to their several denominations, and
except in the manner hereinbefore mentioned no share shall be sub-divided. Every [orfeited or
surrendered share shall cominue 1o Tresir the numiber by which the same was onginally distinguished.

e An appliction ii.‘[LlH:lJ by or on belul[ of an applicant for shares in the Company, followed by an
allotmem of any shares herein, shall be an acceptance of shares within the meaning of these Arlicles,
and every person who thus or pilierwise acoepts any shares and whose nume is on the Register shall for
the purposes of these Acrliches, be o Member,

0. The museey (7 any) which the Board shall on the alletment of pny shares being mode by them, require
ar direct to be paid by wiy of deposit, call or otherwise, in respect of any shares allolled by them, shall
immeshiately on the inscription of the name of the allotlee in the Register of Members as the name of the
halder of such shores, beconse a debt due 10 andd recoverable by the Company from the alioites thereof,
and shall be paid by him accordingly

12, Every Member, of his |!L‘il’.‘|,{';-|:.'l.‘.|.lhfll'.‘i. administrators, or legal representatives, shall pay to the Company

the partion of the Capital represented by his share or shares which may, for the time being, remain unpaid

therean, in such amounts at such lime or times, and in such manner as the Board shall, from time 1o time
in accordance with the Company's regulations, require on date fixed for the payment thereof,
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33, Sharcs muy be registered in (he name of individual, any limited company or ather corporate body but
nol in the name of & fmn, an insolvent person ¢r & person of unsound mind,
a4, The Board shall observe the restrictions as regards alloiment of seourities fo the public, and as regards

return on alloiments contained in Section 39 of the Act.
DEMATERIALISATION AND CERTIFICATES

35, Eqﬁ';-j-:c: 1o the provisions of the Act and Rules made thereunder the Company shall offer its members

facility to hold securities issued by it in dematerialized Form and will effer the Securities for subscription
in demaierialized form pursuant 1o the Depositories Act, 1996 and the rules framed thereunder, ifany,
and the register and index of beneficial owners maintained by the relevant Deepository under section |
of the Depositories Act, 1996, shall be deemed to be the corresponding register and index maintained by
the Company.,
Matwithstanding anything contained herein, the Company shall be entitled to treat the person whose
names appear in the register of members a8 a holder of any sharc or whose names aggear as beneficial
awniers of shares in the records of the Depository, a3 the absolule owner thereof and accordingly shall
nol (except as ordered by a Courl of competent jurisdiction or as required by law) be bound 12 PECOEnIsE
any benami trust or equity or equitable contingent or adher claim to or interest in such share on the part
of any other person whether ar not it shall have express or implied notice thersof.

36, Unless otherwise permitted under the Act or the Depositories Act, 1996, The Company shall elfer and
allot, and every person subsecribing 1o securities offered by the Company shall hold, the securities in
dematerialised form with a Depository, The Company shall intimate such Depository the details of
aliotment of the security, and on receipt of the infarmation, the Depository shall enter in the records the
marne of the allattes a5 the beneficial owner of the sscurity, Such a person whe is a benelicial owner of
the securities enn at any time opt aut of & Depasitory, if permiitted by the law, in respect of any securily
in the manner provided by the Depositories Act, 1506, and the Company shall, in the manser and within
the time prescribed fssue 1o the benedicial owner the required Cerlificales of Securities,

3. Al securitics held by a depositery shall be dematerialized and be in fungitle form, Mothing contained
i Sections 89 and 90 and such ather applicable provisions of the Act shall apply 10 a Depository in
respect of the securities held by it on belall of the beneficial owners.

g {a) N{H_\\'i”ﬁ“\ndi.ng pnvihing 10 the conmry contained in the Act or these Articles, n Dapository $|"|II-||L
be desrned to be the registered owner for tlw purpase of elfecting transfer of ownership of securitics on
hehalfl of the bereficial owner. (b) Save and wiherwvise provided above, the Depository as the registered
owner of the seeurities shull not have any voling rights or any other rights in respect of the securitics
held by it {c) Every persan holding securitics of the Company and whose name s entered as the
henelicial owner in the records of the Deposiiory shall be deemed to be a member of the Company. The
benelicial owner of securitics shall be entitled to all rights and benefits and be subject to all liabilities in
respect of the secwritios held by 2 Depasitory an behall of the bereficial ovner.

In. Morwithstanding anyihing contained in these Artizlos, wisere seourities is;ud"'h;.- the Company are dealt
with by a Depesitory, the Company shall intimate the details thereof 1o the Depository immediately on
allotrment of swch s=curities.

40, HMothing contained in Baction 45 of the Act or these Articles regarding the necessity of having distinctive

nuimbers for securities issued by the Company, shall appl;.r to securities held with a Depositany,

ah Every person whose name is entered as a member in he register of mermbers shall be entitled to

receive within two months afier allotment or within one month from the date of receipt by the
Company of the application far the registration of transfer or transmission or within such ather period
as the conditions of issue shall provide — (i) one centificate for all his shares without payment of any

B|Page

LA ddoptinn of New Set of Artichf of Auociation and Charge in N purrsc fe Canversioa fd Pablic Companp vioe Specir!
Rasadsdion i Seprems 2325

=

(3 scanned with OKEN Scanner



Article Conlent
Mumber

charpes; or (it} several certificates, each for one or more of his shares, upon payment of Rs. 50 for
every cerlificate or such charges as may be lixed by the Board for each certificate after the firsl. The
charpes can be waived ofT by the Company.

b) Ewery certificale of shares shall be either under the seal of the company or will be authenticated by
(1) two Directors or persons acting on hehalf of the Directors under a doly registered Power of
Anorney and (2) the Secretary or some other person appointed by the Board for the purpose; a
Direcior may sign & share certificate by affixing signature therean by means of any machine,
equipment or other mechanical means such as engraving in metal or lithooraphy but not by means of
rubber stamp and shall specify the number and distinclive numbers of shares in respect of which it i3
issued and amount paid-up thereon.

£l Any two or more joint allonees of shares shall, for the purpose of this Aricle, be treated as a single
member, and the certificate of any shares which may be the subject of jeint owmership, may be
delivered to anvone of sich joint owners on behalf of all of them. For any lurther certificate the Board
shall be entitled, bt shall net be bound, to prescribe o charge not exceeding Rupees Fifty, The
Company shall comply with the provisions of Section 46 of 1he AcL

4%, Every certificate shall lave distinetive number and shall be izsued under the Seal, ifany, and shall specify

the shares 1o which it relates and the amount paid-up thereen and shall be in such form as may be

prescrbed and approved By the Boand,

43, a) I any certificace be worn oul, defaced, wunilated or torn or if there be no further space on the back
thereol lor endorsement of tmnsfer, then upon production and surender thereof 10 the Company, o
new Certificale may be issucd in liew thereof,

b I any cerificme lost or destroved then upon proof thereof 1o the satisfaction of the company and on
execotion of such indemnity as the company deems odeguate and o payment of oul of pocke
expenses incarred by the company in investigating the evidence produced, being given, then only
with the prier consent of the Boand, @ duplicate Certificate in liew thereof shall be given Lo the party
eitithed to such lost or destroved Certificate
Every Coertilicate shall be issuel in such manner s prescribed wnder the Act or Rules (ramed
,|mmr._md¢r or under other applicable laws npplicable from ime 1o time,

d) Cvery Certificare under the Article shudl be issued without payment of fees il the Directors 50 decide,
or on payment of such fees (nol exceeding Rupeds Fifty for each certificate) as the Directors shall

]

pescribe,
-F|I-h¢ particulars of every renewed or duplicate share certificabe issued shall be entered forthwilh in a
Register of Renewed and Duplicate Shure Certilicotes mainained in preseribed format indicating
against the namels) of the person{s) to whom the certificate is issued, the number and date of issue of
the share certilicate in lieu of which the new certificate is issued, and the necessary changes indicated
it the Register of Members by suitable cross-reflerences in the “Remarks" cofumn,
N Register shall be kepe at the registered ofTice of the company or at sich other ploce where the Register
of Members is kept or @ other offices of the Company or at the office of Share Transfer Agent of the
Company and it shall be preservesd permanently and shall be kept in the custody of the company
secrerary of the company or any other person puthorzed by the Bonrd for the purpose.
All entries made in the Register of Rencwed and Duplicale Share Certificates shall be authenticated
by the company secretary or such other person & may be authorised by the Bowrd for the purposes of
sealing and signing the share certificate,
Provided that netwithstanding what is stated above the Directors shall comply with such Rules or

I
Regulation o requirements ol any Stock Exchange or the Rules made under the Act or the rules made

—
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et Seerilies Contrmets (Regulation) Act, 1956, orany other Act, or rules applicable in this behalf,
i) The provisions of this Article shall mutatis mutandis apply o debenlures of the Company.
dd, I any share stands in the names of bwo or more persons, the person. first named in the Reglster slllaEI a8
regard receipts of dividends or bonus or service of notices and all or any other maller connected with the
Company except voting at meetings, and the transfer of the shares, be deemed sole holder thercaf but
the jeint-holders of a share shall be severally as well as jointly liable for the payment of all calis and
ather payments due in respect of such share and for all incidentals thereol aecording to these arficles and
the tenms ol issue
43. The Company shall not be bound to register mere than three persons as the joint holders ol any share.

4. Except as ardered by a Court nl'culnpclm:j'ﬁ}-i}.diclinn or as by law required, the Company shall not e
bound o recopnize {even when having notice thereof) any equitable, contingent, future or partial interest
in any share or any interest in any fractional part of a share, or {except only as is by these Articles
otherwise expressly provided or by faw otherwise provided) any right in respect of a share other than an
absalute right thereta, in accordance with these Aricles, in the person fram time to time registered as
the halder thereof but the Board shall be at liberty at its sole discretion 1o register any share in the joint
names of any two oF more persons of the survivor or survivors of them.

47, Company shall not give whether direcily or indivectly, by means of a loan, guarantee, the provision of
security or olherwise, any (inancial assistance for or in connection with the purchase or subseription of
any shares in the Company or in it holding Company, save as provided h:.r.?-m;l.iml 67 of the Act,

48, If by the conditions of allotment of any share the whiole ar part of the amount or issuc price thereol shall
be payable by installment, every such instaliment shail when due be paid to the Company by the person
wha for the time being and from time o time shall be the registered holder of the share or his legal
reprasentative,

40, I and whenever as a rasull of jssue al new or futher shores or any conselidation or sub-division of
shares or atherwise, nny shares held by members become fractional shares, all such fractional emtitlement
shall, unless otherwise determined or approved the Board or sharcholders of the Company, be
consolidated ime whole shares and be afledted 1o such person, persons or entities a3 may be nominmed
by the Board as trustee for sale thereof in open market through SEBI registered share broker at such
price as may be approved by sucl Trustecis) in (his regard and the net proceeds of such sale shall be
distributed to the persors entitled therets in peapaction (o their respective fractional entitlement.

S0, The Company shall, 10 the exlent applicable, observe the provisions of Sections 89 and 90 of the Act
and of otler applicable laws denling with beneficial interest in shores,

UNDERWRITING ANID BROKERAGE h

E]. Subject to the ;s:ru'.-is'n:mg of Section 4 (6} of the Act, e Company may at any time pay 3 commission
to any person in consideration of his subscribing or agresing to subgcribe (whether absolutely or
conditionally] for any securities in the Company, or procuring, or agresing 1o procure subscriptions
{whether absolutely or conditionally) for any securities in the Company but so that the commission shall
mot exceed the maximum rates laid down by the Act and the Rules made in that regard. Such commission
may be satisfied by payment of cash or by allotment of [ully or partly paid shares or partly in one way
and partly in the other,

52, The Company may pay on any issue of securities such brokerage as may be reasonisble and lawiul.

CALLS

a} The Board may, from time 1o time, subject to the terms on which any shares may have been issued
and subjest 1o the conditions of allotment, by a resolution passed at a mecting of the Board and not
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by a circular reselulion, make such ealls as it thinks {it, upon the Members in respect of all the moneys
unpaid on Use shares held by them respectively and each Member shall pay the amount of every call
so made on him 1o the persons and at the time and places appointed by the Board,
b} A call may be made payable by instaliments.
€) The aption or right 1o call of shares shall not be given to any person except with the sanction of the
Issuer in general mestings.
54, A call may be revoked or postponed ¢t the discretion of the Board.

23 Fifleen days” notice in writing of any call shall b given by the Company specifing the time and place
ol paRyment, and the person of persons to whom sech call shall be paid,

. A call shall be deemed to have been made at the ime when the resolution of the Board of Directors
autherizing such call was passed and may be made payable by the members whose names appear on the [
Repister of Members on such date or at the discretion of the Directars on such subsequent date xs may
b fixed by Directors,

57. Whenever any calls for further share capital are made on shares, such calls shall be made on uniform
basis on all shares falling under the same class, For the purposes of this Article shares of the same
rominal valee of which different amounts have been paid wp shall not be deemed to fall under the same

class,
| 58, The joint-holders of a share shall be jointly ond severally liable to pay all calls in respect thereaf, |
39, The Board may, from time to time, ot its discretion, extend the tine fixed for the payment of ar];-' call

and may extend such time a5 10 all or any of e members who on account of the residence at a distance

or other eause, which the Board may deem fuirly entitled to such extension, but po mamber shall be

entitled to such extension save as a matier of grace and favour,

falk. [f any Member fails to pay any call due from bim onthe day appointed for payment thereof, or any such

extension 1hereef as aforesaid, he shall be linble 1o pay interest on the same from the doy appointed for

the payment thereol 1o the time ol actual paymaent ol such rmte as shall from time to time be fxed by the

Booard nol exceeding ten percent per annum but nothing in this Aotbele shall render it obligalory for the

Boord to demand or recover any interest from any sach member,

6. a) 17 by the terms of issue of any share er etherwise any amount is mide payable atl gny fixed time
{whether on account of the nominnl value af the share or by way of premiuim) every such amount or
installiment shall be payable as iF it were a call duly macde by ihe Directors and of which due notice
has been given and all the pravisions herein contnined in respect of calls shall apply to sech amount
ir installmen sccordingly.

b} In case of non-pavment of such sum, all the relevant provizians of these Ariicles a5 10 payment of
intercst and expenses, frleiture or otherwise, shall apply mstatis matandis as iFsuch sum had become
payakle by virtuz of a calf duly made and notificed.

62 On the trial or hearing of any action or suil brought by the Company against any Member or his

representatives for the recovery of any meney elaimed to be due 1o the Company in respect of his shares,

it shall be suflicient 1o prove that the name of the Member in respect of whose shares the money is sought
to be recovered, was on the Register of Members as the halder, an or subsequent 1o the date at which the
money sought o be recovered is alleged o have become due, of the shares in respect of which such
money is sought to be recovered; that such money is due pursuant to the terms on which the share was
issued; that the resolution making the call was duly recorded in the minuie book; and that notice of such
call was duly given 19 the Member or his representatives sued in persuance of these Articles; and it sha))
nat be necessary 1o prove the appeintment of the Directors whe made such call, nor that & quorum of
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- Dircctors was present al the Board mesting at which any call was made nor that the mesting at which

any call was made was duly convened or constituted nor any other matiers whaisoever, but the proof of

the matters aforesaid shall be conclusive evidence of the debt.

3. Meither a judgment nor a decres in favour of the Company fior calls or other moneys due in respect of
any shares nor any parl payinegnt or satisfaction thereunder nor the receipt by the Company of a portion
of any maney which shall from time to time be due from eny Member of the Company in respect of his
shares, either by way of principal or interest, nor any indulgence granted by the Company in respecl af
the payment of any such money, shall preclude the Company from thercafter proceeding to enforce
forfiziture of such shares as hereinafier providel.

4. a) The Roned may, if it thinks fit, receive from any Member willing to advance the same, all or any part
of the amounts of his respective shares beyond the sums, actually called up ard upon the meneys so
paid in advance, o upon so much thereof, from time Lo lime, and at any time thereafter as cxceeds
the amount of the calls then made upon and due in respect of the shares an account of which such
advances are made the Board may pay or allow interest, at such rate as the member paying the sum
i advance and the Board agree upon, The Board may agree 1o repay al any time any smount so
advanced or may af any time repay the same upon giving to the Member three months' notice in
writing: previded that monevs paid in sdvance of calls an shares miy carry interest but shall not
confer a right 1o dividend or to participate in prafits,

h) Mo Member paving any such sum in advasce shall be enfitled to voting rights in respect of the moneys
o paid by him uniil the same would bt for such payment become presently payable, The provisions
of this Article shall mutatis mtandis apply 1o calls on debentuses issued by the Company.

LIEM

65, Ta) The Company shall hive a first and paramount lien upon all the shases/debentures {other than fully
paid-up shares/debentures) registerad in the name of each member (whether solely or jointly wilh others)
and upon U proceeds of sabe thereof for all moneys (whether presently payable or net) called or payable
at o fixed time in respect of such sharestdebentures unel no equitable interest in any share shall be created
except upon the footing sd conelition that this Aricle will have full effect, And such lien shall extend
10 all dividends, omuses or interest (rom time to time declared in respest of such shares’ debeniures,
Uinbess otherwise agreed the regisimtion ol m transler of shares/debentores shall operate as a waiver of
the Company’s lien if any, on such shares/‘debentures, (b The Directors may at any lime declare any
<Jiarestdebentures wholly or i par 1o be exempt from the provisions Eﬂrlhis clause.

T {a] For the purpose ol enforcing such lien the Board may sell the shares subject thereto in such manner

a5 they think fit but no sale shall be made unless 3 surn in respect of which the len exists is presently

puyable and until npotice in writing of the intention to ssll shall have been served on such Member, his
execulors or adminisieators or his committee or other legal representalives as the case may be and default
shull have been made by him or them in the payment of the sum pavable as aforesaid for seven days
after the date of such notice. (b) To give effisct to any such sale the Board may authorize some person to
trnsfer the shires sold to the purchaser thereof and purchaser shall be registered as the holder of the
shares comprised in any such transfer. (¢] Upen any such sale as the Certificates in respect of the shares
eold shall stand cancelled and become null and void and of no effect, and the Directors shall be entithed

b isaue 0 mew Certi ficate or Certificates in lieu thereof 10 the purchaser or pirchasers concermned.

The nel procesds of any such =ale shall be received by the Company &nd applied in or towards puyment

of such part of the amaunt in respect of which the lien exists as is presently payable and the residue, if

any, shall (subject to lien for sums not presently payable as existed upon the shares before the sale) be
paid 1o the person entitked 1o the shares at the date of the sale.

- i2|Prgt
# dfaprion of Mew St af Arrkeles 'A'Es.p:-u:mm Chage mmmmmnrmmmmmm&mpauy wide Speciol
Reenfuthan diied Sepaesrber (8725 3

(3 scanned with OKEN Scanner



Artiele

Contenl
MNuamber
FORFEITURE AND SURRENDER OF SHARES
6R, [Cany Member Tails to pay the whole or any part of any cnll or installment o any moneys dus in respeet

ol any shares either by way of principal or interest on or before the day appointed for the payment of the
smme or ary such extension thercol, the Directors may, al any time thereafter, during such time gs the
call or instaliment or any part thercof or other moneys as aforcsaid remains unpaid or a judgment or

deceee in respect thereof remaing unsatisfied in whole or in part, serve a notice on such Member or Y

the persen (il any} entitled {0 the shares by transmission, requiring him to pay such call or installment

af such part thereol or other moneys as remain unpaid together with any interest that may have acerued
and all reasonable expenses (legal or otherwise) that iy have been accrued by the Company by reason
of such non-payment,

&9, ) The notice shall name a day (not being less than fourteen days from the date of notice) and a place or
places on and at which such call or instzllment and such interest thereon as the Directors shall
determine from the day on which such call or installinent ought to have been paid and expenses as
aforesaid are to be paid.

b} The notice shall also state that, in the event of the non-payment at or hefore the time and at the place
or places appointed, the shares in respect of which the call was made or installment is payable will be
lible to be forfeited.

0. IT the requirements of any such notice as aforesaid shall not be complied with, every or any share in
respect of which such netice has been given, may ar any fime therealler but before payment of all calls
ot installmemts, interest and expenses, due in respect thereof, be forfeited by resolution of the Board o
that effect. Such forfeiture shall include all dividends declared or any other moneys payable in respect
of the forfeited share and not actually paid before the forfeire,

71, When any shares have been farfelted, notice of the forfeifuce shald be given to the member in whose
name it stood immediately prior 1o the forfeiture, and an entry of the forfeiture, with the date thereof
shall forthwith be made in the Register of Members but no forfeiture shall be in any manner invalidated
by any omission or neglect to give such nofice or to make any such entry as aforesaid. Provided that
opteon or right 10 call of forfeited shares shall not be given to any person.

7i. Any shares so forfeited, shall be deemed to be the property of the Company and may be sold, re-allotted,
of olherwise disposed of, cither to the original holder thereaf or 1o any other persen, upon such lerms
and in such manner as the Baard in their absolute discretion shall think fi1,

FES Any Member whose shares kave been lorleited shall notwithstanding the forfeiture, be liable 1o pay and
shall Forthwith pay to the Company, on demand all calls, installments, interest and expenses Owing upan
ar in respect of such shares at the time of the forfeiture, together with inferest thercon from the time of
the lorfeitere until payment, at such rte not exceeding two per cemt per annum more than the bank
tending rate s the Board may determine and the Board may enforce the payment of the whole or a
portion thereol as if it were & new call made al the dote of the forfeiture, but shall not be under amy
abiligation e do so,

4. The lorleiture shares shall involve cxtinction at the time of the forfciture, of all interest in all claims and
demand wyainst the Company, in respect of the share and all other rights incidental 1o the share, except
anly such of those rights as by these Arlicles are expressly saved,

75. A declaration in writing that the declarant is 2 Director or Secretary of the Company and that shares o
the Company have been duly forfeited in accordance with these Articles on & date stated in the
declaration. shall be conclusive evidence of the ficts therein siated as against all persons elaiming to be
entitled 10 the shares.

L
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T The Company may receive the consideration, if any, given for the share on any sale, re-allotment or

other disposition thereof and the person to whom such share is sold, re-allotted or disposed of may be
repistered as the holder of the share and he shall not be bound to see to the application of the
consiteration: if any, nor shall his title to the share be affected by any immegularly er invalidity in the
proceedings in reference to 'Ih: Forfeiture, sale, re-allotiment or other disposal of the shares.

7. Upan any sale, re-allotment or olher disposal under the pravisions of the preceding Article, the certificate
ar eerlificates originally issued in respect of the relative shares shall (unless the same shall on demand
by the Company have been previously surrendered 1o it by the defaulting membar) stand cancelled and
become null and void and of no effect, and the Directors shall be entitled to issue a new certificate or
certificates in respect of the said shares 1o the persen or persons entitled thereto.

TE. In the meantime, and until any share sa forfeited shall be sold, re-ablotied or otherwise dealt with as
aforesnid, the forfeiture thercol may at the discretion and by a resolution of the Board, be remitied or
annulled as a matter of grace and favour but not as of dght, wpon such terms and conditions as they think
fiL.

™. Upon any sabe aller lorleiture or (or enlorcing a lien in purported exercise of the powers hereinbelore
given, the Board may appeint some person to execute an instrument of transfer of the Shares sold and
cawse the purchaser’s nvme 1o be entered in the Register of Members in respect of the Shares sold, and
the purchasers shall nob be bowmd In see 1o the regu lary of the proceedings or 1o the application of the
purchase money, gl alter his mame has been entered in the Register of Members in respect of such
Shares. the validity al the sale shall nol be impezched by siny person and the remedy of nny person
appricyved by the sale shall be in IJ unages only apainst the Company exclusively,

E0. The Direciors may, sulyjec to the hmusu}rﬁ of the Act, accept a surrender of any share frem or by any

Member desirous of surrendering o sech 1enms the Dircetors may ihink fin
B TRANSFER AMD TRANSAMISSION OF SHARES

Bl In ilve eose of tranaler and trinsmission of shares or ather marketable securities where the Company has
pot issued any certificales and where such shares or securities are being beld i pny glectronic and
fungible form in a Depository, the provisions of the Depositories Act, 1996 shall apply.

g7 Every holder of seouritics of the Company who intends 1o transfer swch securities shall get such securiiies
demterialised belore the trunslzr,

Prowided that, excepl in case ol iransmission or iranspasition of securilies, requests for effecting transier
of securitivs shall not be processed by the Company unless the securities are held in the dematerialized
form with a depository.

L1, Maothing comained in Section 56 of the Act or these Articles shall appdy to transler of secusiles fssued
by e Compaiy, affected by o transferor ond iransferee both of whom are enfered as beneficiol owners
in the records of a Deposiiory,

&, A tmnsfer of a security in the Company of 2 deceased member thereol made by his legal representative
shall, alihough the begal representative 15 mot Iiimsel i member, be as valid os iThe bad been 3 member
af the time of the execution e Uwe instriment of transfer,

B3, Subject 1o the provisions of Sectien 58 of the Act and Section 22A of the Securities Conlracts
[Feaulation) Act %56, the Board may, 21 its own absplete and uncontrolled discretion and afier
assigning the reason for same, decline to register or acknowledpe any transfer of shares, whether fully
maid or not {narwithstanding that the proposed transferee be already @ member), send to the transferes
and the transferor notice of the refusal 1o register such wransfer provided that registration of a transfer
shall not be refused on the ground of the transferor being either alone or jointly with any ather person or
persons indebted 1o the Company on any account whtsoever except a lizn on shares,

4|Page

*Afapricn of Mew Seraf, 1-'\"I-'J-I"F'E'." Issociation and F'a.ngi' i M parrsean o Camveerion to Public Compesy wide Special
Brrofurian nli'.m! ':-'p'..lum,-r %, i - i

v ¥

(3 scanned with OKEN Scanner



r.i

Article Content
Mumher
4. 11 the Company refuses to register the (ransfer of any share or transmission of any right therein, the

Company shall within 30 days from the date on which the instrument of transfer or intimation of
transmistion was lodged with the Company, send notice of refusal to the transferee and transferor or to
the person giving intimation of the transmission, as the case may be, and there upon the provisions of
Section 56 of the Act ar any stalutory madification thereol Tor the time being in force shall apply.

ar., There shall be paid o the Company., in respect of the transfer of iransmission of any number of shares
1o the same party such fee, if any as the Directors may require. Provided that the Board shall have the
power 1o dispense wiith the payment of this fee either gencrally or in any particular case.

£8. The Board of Directers shall have power, on giving not fess than seven days previous notice in
accordance with section %1 and Rules made thereunder, to elose the Register of Members andior the
Register of debentures holders andiar other security holders at such time or times and for such peried or
periods, ned exceeding thirty days at a time, and not exceeding in the aggregete forty-five days in each
yoar as it may seem expedient to the Boasd:

Mathing condained in this Article shall be deemed fo restrict the Board o fix a record date in substitution
of, or in addition 1o, the closure of Register of Members or debanture holder or other security holders as
mity be permissible under the provisions of the Act and other applicable laws.

Bo, () In the cas= of the death of any ans or more of the persons named in the Register of Members as the
faint-halders ofany share, the survivar or survivors shall be the only persons recognised by the Company
s having any title 10 or interest in such share (B) Nodhing in clause (a) above shall releass the estate of
the deczazed joint holder from any lability i respect of any share which had been jointly held by him
with other persons.

0. Before recopnizing u*Fl:x_m:ltlr.r: ar sdminisiealor or lzgal representative, the Bonard may reguire him to
ehtain a Grant of Prabate or Letters Administration or other legal representation as the case may be,
from scene ooanpetent court in fndia. Provided novertheless that in any case where the Board in its
ahsolute discretion thinks fit, it shall be Iawful for the Board to dispense with the production of Probate
or letter of Administration or such ather legal representation upen such terms as to [ndemnity or
atherwise, 4 the Board in ils absolule discretion, may consider adequade,

9], The Executors or Adminisirators of o deceased Member or helders of a Succession Ceriificais or the
Legal Representatives in respect of the Shares of a deceased Member (not being one of two or more joint
halders) shall be the only persons recognized by the Company as having any title to the Shares registered
in the name of such Members, and the Company shall not be bound to recognize such Executors or
Administrators or holders of Succession Certificate or the Legal Representative unless such Executors
or Administrators or Legal Representative shall have first obtained Probate or Letters of Administration
or Succestion Centificate, as the case may be frem a duly constituted Court in the Union of India provided
thvar in any case where the Board of Directors in its absolute discretion thinks fit, the Beard upon such
terms as o indemnity or otherwise a5 the Directors may deem proper dispanse with production of Probate
ar Letiers of Administration or Succession Certifleate and register Shares standing in the name of a
deceased Member, 35 a Member, However, provisions of thizs Article are subject to Section 72 of the
Arl

o, Subject 1o the provisions of the Act and these Almbcsan_lr person becoming entitled to any share in

consequence of the death, lanacy, bankruptey, insolvency of any member or by any lawful means ather

than by & transfer in accordance wiih these Articles, may, with the consent of the Drectors (which they
shall not be uncler any oblipation to give) upen producing such evidence that he sustains the character in
respect of which he proposes 1o act under this Article or of his title as the Director shall require either be
registered a3 member in respect of such shares or elect to have some person nominated by him and
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approved by the Directors registered as Member in respect of such shares; provided neveriheless that if
such person shall elect io have his nomines registered he shall 1estify his election by executing in favour
ol his nominee an instrument of transfer in accordance with the provisions as preserbed under Act and
Rules. and, until he does so, he shall not be freed from any liability in respect of such shares. This clause
i3 hereinafier refereed to as the *Transmission Clause’. L

1. Subject 10 the provisions of the Act and these Articles, the Directors shall have the same Tight 1o refuse
ar suspend register a person entitled by the transmission 1o any shares or his nominee as if e were the
transferee named in an ordinary transfer presented foe registration.

o4, Ewvery transmission of a share shall be verified in such manner as the Directors may require and the
Company may refuse to register any such rnsmission unil the same be so verified or until or unless an
indemuily be given 1o the Company with regard 10 such registration which the Directors at their
discretion shall consider sulTicient, provided nevertheless that there shall not be any ebligation on the
Company o (e [rector o accept any indemnily.

3, The Company shall incur ne liahility or responsibility whatseever in consequence of its registering or
giving effect 10 oy trnslfer of shares made, of purporting w be made by any apparent legal owner
thereaf (s shown or appearing in the Repister or Members) 1o the prejudice of persons having or
claiming any equitable right, title or inferest 10 or in the same shares nolwithstanding that the Company
may have had notice of such equitable right, title or interest or notice prohibiting registmtion of such
transfer, and may have entered ssch notice or referred thereto in any book of the Compiny and the
Company shall not be bound or require 1o regard or witend or give eifect o any notice which may be
piven 10 them of any egquitable right, title or interest, or be wsker any liahility whatsoever for reflusing or
meglecting so to do thaugh i may have been entered or referred 1o insome book of the Company bt (e
Company shall nevertheless bz o liberty to rejend and sttend 1o oy such notice and give elfect therel,
it [recters shall o think . - =

06, T the case of any share registered in any register maintained outside India the instrument of transfer
shall b in g Form recognized by the low of the place where the register s mpinkained bat sulsjeet therelo
shall e as fear o the Form preseribed in s prescribed under the relevant Rules hepeol 15 circumsimices

L, I
g7, W Crumsber shall be made 1o any miner, inselvent or person of unsound mind wiless represented by a
puarlisn, N
e MOMINATION
Ui a1 Morwithstanding m}lhir@. contaiived i these Articles, every halder of securities ol the Company nay,

at uny time, nominate a person in whom hisher securities shall vestin the event of hisher death and
the provisions al Section T2 of the Act, shall apply in respect of such npmination.

b} Mo person shall be recognized by the Company 2t 2 nomince unless an intimation of the appolrtment
of the said person as nomince has been given to the Company during the lifctime of the holder{s) of
the sccuritics of the Company in the manner specifed under Section 72 of the Acs, read with Rule 19
of the Companies (Share Capital and Debentures) Rules, 2014,

) The Company shall not be in any way responsible for transferring the securities consequent upon such
nomination.

d) 1 the helders) of the securities survive(s) nomines, then the reminafion made by the holdes{s) shall
b of mo effect and shall avtomatically stand revoked,

A nomines, upon production of such evidence as may be reguired by the Board and subject as hereinafer
provided, elect, sithes-

8} o be registered himael Fas holder of the sscurity, as the case may be; or
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b} 10 make such transfer af the securily, as the case may be, as the deceased security holder, could have
made;

¢} if the nominee elects to be registered as holder of the security, himself, he shall deliver or send to the
Company. 8 nolice in writing signed by him stating that he so elects and such nedice shall be
accompanied with the death cerificale of the deceased security holder;

d} & nomince shall be entitled 1o the zame dividends and other sdvantages to which he would be entitled
10, if he were the regisiered holder of the security except that hie shall nat, before being registered as
n member in respect of his seeurity. be entitled in respect of it o exercise any righl conferred by
membership in relation 1e meetings of the Company.

Provided further that the Board may, ot any fime, Ei\-g natice mquiring apy such person o alect either 1o
be registered himself or 1o transfer the share or debenture, and if the notice is not complied with within
pimery dayvs, the Board may therealfler withhold payment of all dividends, bonises or other moneys
payable or rights accruing in respeet of the shre or debenture, until the requirements of the notice have
been complicd willy,

CONVERSION OF SHARES INTO STOCK

100,

1ol

Thie Company may, by erdinary resolution in General Mecting. () convert any fully paid-up shares into
stock: and (b} re-convert amy stock imo fully paid-up shages af ony l:|l..‘I'II3I'I'Ii.I1I|._l_‘|_|:.rIl.
Tive Toliders of stock niay trnster e same or any piart thereof in the sume manner as o subjeet 1o the
samie regilation under which the shares from which the stock arose might belorne the conversion hve
becn transferred, or s ner thereto as circunstanees admit, provided that, the Board may, froam time o
e, fis the minimum amoent of stock trnsfemble so however that such minimum shall not exeeed the

ol aneoust of tee shires fromn whicls il sbock arose.

10,

Tire hilders of stock shall. aceording to the amount of stock held by them, have the same rights,
privilepes and advantages s reganbs dividends, participation in profits, voting ot mectings of the
Company. and ather muters, as iT they hold the shares Tor which the stock arese but ne such privilege
or advantage shall be eonferred by an amount of stock which would not, iT existing in shores, have
conferred that privilege or advantage.

103, Such of the repulations of the Company (other than hese relating to share warrants), us are applicable

tor praicl-up shage shall apply to stock i the words “share™ and *shargholders™ in Owose regulations shall
include “stock” and ~stock luslders” respectively.

Tih A ,;,i.:}';f'.h.; Memorandum and Anicles of Association of the Company and of any elher docunent

COPFIES OF MEMORANDUM AND ARTICLES TO BE SENT TOMEMBERS

referred 10 in Section |7 arthe Act shall be sent by the Company oo Member o his reguest on paymenl
af 25, 100 or such reasonable sum for cach copy a5 ke Direclors may, (rom time 1o time, decide. The
fees cn be witived of T by the Company.

BORROWING POWERS

105,

Suhject i the provisions of the Acl and these Anieles, the Board may, from time to time a1 its discretion,
by 2 resolution passed at 4 mecting of the Board generally raise or borraw maney by way of depasits,
loans, sverdrafts, cash creditos by issue of bonds, debentures of debenture-stock {perpetual or otherwise)
or in any ather manner, or from any person, firm, company, eo-operaiive sociely, any body corporate,
bank, instimition, whether incorporated in Indin or abroad, Government or any suthority or any other
body for the purpose of the Company and may secure the payment of any sums of maney so received,
raised or barrowed; provided that the total amount borrowed by the Company (apart from lemporary
loans obtained from the Company’s Bankers in the ordinary course of business) shall not without the

s
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eamee of the Campany i General Meeting exceed the aggregate of the paid up capital of the Company
and its free reserves (ihat is 1o say reserves nol sel apart for any specified purpose) and securitics
premium account. Nevertheless, no lender or other person dealing with the Company shall be concerned
1o see or ingquire whether this limit is observed.

15, Subjn;';l; o the |‘.l|'|:|"."-IEi|:II.1; ol the Act and these Articles. any bonds, debentures, debenture-stock or any
other securities may be issued at a discount, premium or ¢iherwise and with any special privileges and
conditions as to redemption, surrender, allotment of shares, appointment of Directors or ofherwise;
provided that debentuses with the right 1o allotment of or conversion inta shares shall not be issued
except wilh the sanction of the Comgany In General Mecting.

107. Subject 10 the provisions of thess Articles the payment and/or repayment of moneys borrowed or ralsed
as aforesaid or any ménevs owing otherwise or debis due from the Company may be secured in such
manner and upon such terms and condiliens in all respects, a3 the Board may think fit by 2 resalution
passed al @ meeting of the Directars, and in particular by morigage, charter, lien or any other securily
upon ail or any of the assets ar property (both present and future) or the undertaking of the Company
including its uncalled capital for the time being, or by a guaraniee by any Director, Government or third
party, and the bends, debentures and debenture stocks and other securities may be made assignable, free
from equities between the Company ond the person to whem the same miy be issued and also by a
similar morigape, charge or lien to secure and guarantes, the performance by the Company or any other
person or company of any ebligation undertaken by the Company or any person or Company as the case
may be

108, Any bands, debentures, dehenture-stack, Global Depository Receipts or their securities issued or 1o be
igsued by the Company shall be under the conirol of the Board who may issue them upon such serms

| and conditions, and insuch manner pnd lor such consideration ns they shall consider being for the benefi
al the Company,

T 10, IFany uncalled capital of the Company bs included in or charged by any morigage or other security the
Direciors shall subject to the provisions of the Act and these Arficles make calls on the members in
respect of such uncalled capital in trust for the person in whose favour such mortgage or security is
execulcd

shall incur ar be aboul to incur any liability whether as principal or surety for the payment of any sum
primarily due from the Company, the Direstors may execute or cause 10 be executed any margage,
charge or security over or affecting the whale or any part of the assels of the Company by way of
indemnity to secure the Directors or person so becoming liable &s aforesaid from any loss in respeet of

such lability.
TN The Board shall cause a proper Regisier to be kept in accordance with the provisions of Seqtion 85 of
tl'!: Act of all mortgages, debentures and charges specifically a:TeﬂIn.gqlh; property of the Company.
112, {a) The Company shall, if at any time it issues debentures, keep a Register and Index of Debenture

holders in accordance with Section 88 of the Act. (b) The Company shall have the power 1o keep in any
State or Country culside India a branch Register of Debenture halders resident in that State or country.
113, The Direciors shall arrange (¢ maintain at the Registered office 1:f|h-;{,‘nmpu.|1:,r a Register of Directors,
Key Managerial Personnel, cantaining the particulars and in the form prescribed by Section 170 of the
Act. 1t shall be the duty of every Director and other persons regarding whom particulars have to be

maintained in such Registers to disclose to the Company any matters relating to himself as may be
necessary o comply with the provisions of the said secljons,

-

’ B Papge

*Adoyion af Mew St af drticlar af dssocieiom awd O e M Il e 1 ife Spesi

Resoisan dared Srf.lrcwﬂ_'?"'m. Tkl SRS fo e 1o Pl ampany it "
.

ol

(3 scanned with OKEN Scanner



Artiele

Conlent
Muniher e

The Divcclors shl] case o s el i the Begistered OMce or such other placels) as permissible ander
e At - (21 1 Register T accordinee wills Section 170 and (b) o Register of Contracts or arrangements
af which ey wre interested, contuining (e purticulars required by Seetion 89 of the Act. The Kegisters
can b maintuined in ekeetronic form subject to the provisions of the Act.
L4, The provisions contained in thess Articles relaling 1o inspoction and taking copics shall be mutatis
mutadis be applicable to the registers specified in this Anicle.
MEETINGS OF MEMBERS (G ENERAL MEETINGS

FES Al the Creneral Meztings of the Company other than Annual General Meetings shall be called Extra-
~ordinary Clemeral Blocling
116. The Company shall i zach financial year hold a General Meeting as ils Annual Genesal Meeting in

addition to any oiher meetings in that year. The Annual General Meeting shall be held within a period
of gix months, from the date of closing of the financial year; provided that not mare than fifteen months
shall elapse between the date of one Annual General Mecting and that of the next. Nothing contained in
the forepoing provisions shall be taken as affecting the right conferred on the Registrae under the
provisions of Section 96 {1} of the At 1@ extend the time within which any Annual General beeting
may bz held, Every Annunl Gereral Mesting shal| be called during business hours on any day that is not
a Mafionsl Holiday, and shall b held a1 the Registered Offics of the Company of at some other place
willkin e city, town or village where the Registered Office of the Company is situated and the Notices
calling the Meeting shall specify it as the Annual General Mesting. Every Member of the Company shall
be entitled 1o attend either in person or by proxy or by other authority including by resolution of the
Board of the Company or by power of attomey and the Auditer of the Company hall have the right to
pttend and to be lward 1 any General Meeting which e atlends on any par of the business which
conecms him ns Auditor. At every Annual General Meeting of the Company ithere shall be laid on the
table the Direciors’ Report and Financial Sitements, Auditors” Report {if not already incorporated in
{he Financial Statements), the Proxy Repister with presdes and the Register of Directors’ shareholding
which latter Register shall remain open and accessible during the continuance of tha Meeting.

117. (a) The Directoss may, whenever they think 11, convens an Extra-Ordinary General Mn:tlr:g and they
<hll on requisition of Member or Members holding in the aggregate not less than enc-tenth of such of
the paid-up capital of the Company % &1 the date of deposit of the requisition carry the voting rights and
in compliance with Section 100 of the Act, forthwith proceed 1o convene Extra-Ordinary General
Meeting. {b} IF al any time ihere are nat within India sufficient Directors capable of acting to form &
EUOFUITY, OF i the number of Directors be reduced in number fo less than e minimom aomber of
Direciors prescribed by these Articles and the centinuing Dircotors fail or noglect to increase the number
of Directors 10 that number or o conveng a General Mezting, any Dirsctor o any 1wo or mare Members
of the Company hotding not less than one-tenth of the total paid wp share capital of the Company may
call fior an Extra-Ordinary General Meeting in the same manner as nearly as possible as that in which
meeting may be called by the Directors,

118, Ay valid requisition so made by Members must state the hjecl or objects of the meeting proposed 1o

be ealled, and must be signed by the requisilisnisis and be depasited al the Registered Office; provided

that suel requisition may cansist of several documents in like form, sach signed by one or more
requisitionists.

Upan the recept of any such recuisition, the Board shall forthwith call an Extroordinary General

Meeting, and il they do not proceed within twenty-one days from the date of the requisition being

deposited al the Registered Office, to cause 3 mecting to be called fora day not tater than forty-five days
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firsm e date of dupu&il:-i:F the requisition, meeting moy be called and held by the reguisitonisis
hemeclves within a period of three months Trom the dede ol the requisition.

120, Civing not less an chear Lwenty-one days’ notice (either in writing or clectronic mode) of every General
Mueeling, Annual o Extragrdinnry, specifying the place, dute, day, hour, and the general nature of the
bassincss b be transacied therent, shull be given in the manner hereinafter provided, to such persons, as
given under Act, entitled to receive notice from the Company. A General Meeting may be called afier
giving sharter notice if consent i3 given in writing or by electronic mode &) in case of Annunl General
Meeting, by not less than nincly five percent of the mem bers entithed o vote af such meeting and b) in
case of any other General Meeting, by majority in number of members entitled o vote and who represent
net et than ninety-five per cent, of such part of the paid-up shire capital of the company a& gives o
right to vote at the mecting. [n the case of an Annual General Meeting, if any business other than (i) the
considerution of financial statements and the reporis of the Board of Directors amd auditars, (i) the
declaration of dividend, (iii} the appointment of Dircetors in place of those ratiring, {iv) the appointment
of, and fixing of the remuneration of, the Auditors is 1o be transneted, there shall be annexed to the notice
of the Mesting 4 statermnent setting vul al| material facts concerning each such item of business, including

' in particular the nature or concern (financizl or otherwise) and extent of the interest, if any, theeein of

every Director, Manager, Key Managerial Personnel, and their refatives (if any). Where any item of

business consists of the approval of any decument the time and place where the document can be
inspected shill be specified in the statement afpresaid.

121. The accidental omission to give any such natice as afaresaid to any member, or other person 1o whe it
should be given or the non-receipt thereod, shall not invalidate any sesolution passed al any such Meeting.

22, Mo General Megting. Aol or Ex) rlmrdinn_r;.-_-.]'-f:n.ll be competent to cater upan, dissuss or transfer any
husiness which has not besn mentioned [n the notice oF notices upan which it was convened.

123, Mo business shall be trameacted @l any General Meeting, unless the requiite quorum is present at the

time wihen the meeting proceeds fo business. The quarum for e general meeting shall be the presence in
person al such number ol members as specified in Section 103 of the Act. A body corporate being &
Member shall be deemed to be personally present if represented in accordance with Section 113 of the
Act,
124, IT, at the expirmtion of half an Tsontet froam e timie appointed for the Meeting a quorum of Membiers s not
be present, the Meeling, il convened by or opon the requisition of Membsers, shall be disselved, bt in
any other case it shall simmnel aicljourned 10 the snme day in the next week or iF that day is a public holiday
until the next succeeding day which is aot a public haliday, at the same time and place or to such other
day and at such other time and place as the Board may delermine; and if at such sdjourned Meeting a
quorum of Members is not peesent wt the expiration of half an hour from e 1ime appointed for the
Meeting, thuse Members who are present ghall be a quorum, and may, transact the business for which
the Mesting wis called. .
125. The Chairperson of the Board shall be entitled 1o take the chair mf every General Meeting, whether
Annual or Extraordinary. IF there be no such Chairpersen, or if at any Mecting the Chairperson is not
present within fifteen minuies of the lime appoéinted for holding sech Meeting or is unwilling 1o act as
Chairperson, then the Directars present shall elect ane of them a3 Chairperson of the meeting, and if no
Director be present or if all the Directors present decline 1o take the chair, then the Members presemt
shall elect one of their number 10 be Chairpersan.
Mo business, except the election of a Chairpersan, shall be discussed st any General Meeting whilst the
Chair 15 vacant.
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127. {a} The Chairperson may, with the consent of any meeting at which a quorum is present, and shall, il so j
direeted by the meeting. adjoum the meeting from time to time and from place 10 place. (b) No busingss |
shall be transaeted ot any adjoumned meeting other than the business left unfinished ar the meeting from
which the adjournment took place, (¢) When a meeting is adjourned sine dic or for thinty days er more,
notice of the adjourned mesting shall be given 2 in the case of an original meeting. (d) Save as aloresaid,
and as provided in section 103 of the Act, it shall not be necessary to give any notice of an adjournment
or 07 the business 1o be transacted at an adjourned meeling.

128, In the case of an equality of vetes the Chairperson shall on a poll (ifany) and e-voting, have casting vote
in addition 12 the vote or votes to which he may be eniiiled as a Member.

120, Unless a Poll is demanded or voling is carried out electronically, a declaration by the Chalrperson thata

resaludion has, on a show of hands, been carried or earried unanimously, or by a particular majority, or
lost, nnd an entry Lo thai efTeéct in the books containing the minutes of the proceedings of the Company
ghall be conclusive evidence of the said fact, withoul proof of the number or proportion of the votes
recarded in favour of or against such resal ution

130 The Board may in its absolule discretion, on giving not less than 7 (seven) clear days' notice in
sccordance with these Articles, postpone or cancel any meefing of members except a meeting called
parsuant 1o members requisition.

I3, I a poll is demanded as aforesaid the same shall be taken in such manner as prescribed under the Act.

132, Ay poll duly demanded onihe election of Chairperson of the meeting or any question of adjournment
shall be taken at the meeting forthwith.

133, The demand for s poll except on the guestion of the election of the Chairperson and of an adjournment

shall nor prevent the comtinuance of a meeting for the transaction of any business other than the guestion
on which the pall has been demanded.

|34, The Board, and the persons suthorzed by it shall have the right to take andfor make suftable
arrangements for ensuring the safety of sny mecting — whether a general mesting or a mesting of any
class of Security, or ol the persons attending the same, and for the orderly condud of such meeting, and
notwithstanding anyvthing contained in these Articles, any action, taken purseant to this Article in zood
faith shall be Minal and the right to attend and participata in such meeting shall be subject to the decision
tuken pursuant (o this Article,

135. Pursuant ta the applicable provisions of Companies Act, 2013 read with rules made thereunder and other
applicable faws, rules & regulations the Company may provide e-Voting facility to Members.,
VOTES OF MEMBERS
136. Mo Member shall be entitled to vote either personal ly or by proxy at any General Meeting or Meeting of

a class of shareholders either upon a show of hands, upon a pell er electronically, or be reckoned in a

quorum in respect of any sharcs registered in his name on which any calls ar other sums presently

payabie by him have not been paid or in regard to which the Company has exercised, oy right or lien,
137. Subject o the provision of these Articles and without prejudice 1o any special privileges, or restrictions
as to voting for the time being attached 1o any class of shares for the time being forming part of the
capital of the company, every Member, not disqualified by the Inst preceding Article shall be entitled 1o
b present, and Lo speak and 1o vote m such meeiing, and on a show of hands every member present in
person shall have one vote and upon g poll (including voding by electronic means) the voling right of
every Member presend in person or by proxy shall be in prepertion 1o his share of the pald-up equity
share capital aFihe Company, Provided, however, if any preference shareholder Is present at any meeting
of the Company, save es provided in sub-seetion {2) of Section 47 of the Act, he shall have a right to
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vate anly on resolutien placed hetore e meeting which direstly uifect the rights stfached to his

prefrence shines.

[38. A Member of unsaund mind, or in pespect of whom an order has been made by any Courl having
jurisciction in [unacy, may vede, whether on o ahow of hands or on a pall by his commities or other legal
guardign: and any such comumitice or guardian may, on a poll, vole by proxy; if any Member be minor,
thie vote in respect of his share shall ba by his guardian, or any one of hiz guardians if more than one, lo
b selected in case of dispute by the Chairperson of the Mesting.

139, On a potl taken ala mecting of the Campany & member entitled to more than one vode or his proxy or
atler person entithed 10 vole for him, &s the cese may be, naed not, IF he votes, use all his vates or cast
in the same way all the ves he uses.

140, Where a poll is to be taken, the C]!.aitpl.Enn of the meeting shall appoint such number of Scrutiniser(s)
who need not be members of the Company, 10-scrutinize the poll process, voies casted by poll and to
repart therean to him subject o provisions of Act for the time heing in force. The Chairpersan shall have
powee, a1 any time before the result of the Poll s declared to remave scrufinizer from office and 1o fill
yacancies in the office of scrutinizer arising from such removal or frem any other cause,

3 Teniwithsmnding anything sontained in the provisions of the Act and the Rules mads there under, the

Company may. and in the case of resolutions relating to such husiness other than the Ordinasy business

as may be prescribed by such authorities from time to tinee, declare to be conducted only by postal ballot,

gheall, get any such business! resolutions passed by means of postal ballot, instead of transacting the
business in the General Mesting of the Company.

Provided that any item of business required to be transacted by means of postal ballat, may be ransacted
at a general meeting by providing facility to members 1a vate by electronic means under section 108, in
the manner provided in thal section,

[42. A member may exercise his vole an resolutions proposed 1o be considered at 2 general meeting by
electronic means in accondtee with seclion |08 ol the Act and shall wote only once,
143. a) If there be joint registered lolders of any share any one of such persons may vote at any Mleating

gither persanally or by proxy in respect of such shares, ns if he were solely entitled thereto.

b) 17 more than one of such jeint-holders be present al any Meeting either personally or by proxy, the
vate afihe senior whe tenders o vote, whether in person or by proxy, shall be accepted to the exclusion
of the votzs of te other joint holders, IT more than one of the said persons remain present than the
senior shall alone be entitled o speak ond 1o vole in respect of sech shares, but the other of others of
the joint holders shall be ertitled to be present of the meeting. Several exccutors or administrators of
7 deceascd Member in whese name share stands shall for the purpase of these Articles be deemed
joints holders thereof.

¢) For this purpose, seniority shall be determined by the opder in which the names stand in the register

al members,
14, Voies may be given either persomally or by atiorncy or by proxy or in casc of a company, by a
representative duly Aulhiorized by way of Board Resofution as mentioned in these Articles
145, At any General Meeting, a resolution put 1o vote of the meeting shall, unless a poll is demanded under
s Secticn 109, or if the voling is carried out electronically, be decided on a show of hands. Such voting in
?%{\ a general mesting or by postal ballor shall alse include electronic voting in g General Meeting or Postal
:{E‘ - Ballot #s permitied by applicable laws from time 1e time.
£ v)@/‘f} A hady corporate (whether » company within the meaning of the Act or not) may, if it is member or
o 5 o ereditor of the Company (including being a holder of debentures or any ather Securities) authorize such
:55# =
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—mﬂ_ﬁﬁﬁm|mim:mml}luﬁnm s 11 [hinigs i1, in accordance with he previsions of Section
[13 ol ile Act 1o ucl bs its representalive many secting of the irigmbers or creditors of the Company or
dubentires holders al e Company, A persor authorized by resolution ws aforesaid shall be entitled o
exereise fhe siine Hights anel powers {Incluging e right ta vole by proxy) on behal f of the body corperate

s 1 Jt were an individual wember, creditor or halder of debentures of the Company.
T (a) A member paying the whole or a g oF e amount remaining unpaid on any share held by him
s hie been called up, shall not be entitled 1o any voting rghts in respect

althonrgh no part of that amoun
althe moneys paid wntil the same woll
is not prohibited from exel cising his vouing rigl
in the Company for any specified period preceding the date

148, Ay person entitled under Article 52 [transmission clause) 1o transie
Magling in respoct thereol in the same MARREE a5 if ve were the registered holder of such shares, provided

that 11 least forty-eight hours before the time of hoiding the mecting of adjourned meeting, 45 the asc
ey be at which he proposes to vole, he shall satisfy the Directors of his right to transfer such shares
and give such indemnity {if any} a3 the Diirectors may require or the directors shall have previously
admitted his raght to vate at such meeting in respect theseof

149, Mo Member shall be entitled to vole on 2 =how af hands through Proxy unless such member is present
personally or by ptiorney of is a body Corporate peesenl by @ representative duly Authorized under the
provisions of the Acl in which case such members, attorney o representative may vole on i show of
humels as if he were o Member of the Company. In {he case of a Body Corporate the production at the
meeting of a copy of such resolution duly signed by a Director or Secrelary of such Body Corporaie and
sertified by him as being @ true <opy af the resolution shall be accepted by the Company as sufficient
evidence of the autherty of the appointment.

| 540, The instrumend appuintim__r,'n proxy and the power-of-aftorney o other authority, if any, under which it
is siggwed oF 8 notarized copy of that power o authority, shall be deposited at the registered office of the
Company not less than 4% hours before the time for holding the mecting of adjourned mesting at which
the person named in the instrument proposes to vote, or, in the case of a pell, not less than 24 hours
hefiore the time appointed for (he taking of the pell; and in default the instrument of proxy shall not be

1d, bt for this payment, hecome presently payable. () A member
Jt5 on the ground that he hies not held his shares or imerest
an which the vole was taken.

r any share may vote gt any General

treated as valid,

151, An instrument appointing o proxy shall be in the form as prescribed in the Rules made under section
[ (8.
|52, A vole given in accordance with the terms of an instrument of proxy shall be valid netwithstanding the

arevious death or insaniiy of the Member, or revocalion of the proxy or of any power of attorney which
such proxy signed, or the transfer of the share in respect of which the vole iz given, provided that no
sntimation in writing of the death or insanity, revocation or transfer shall have been received al the office
befre the mecting or adjousmed meeting at which the proxy Is used.
T3 An instrument of proxy may appoint a proxy either for the purpose of a particular meeting specified in
ihe instrument and every adjournment thereof or every meeling of the Company of every meeting to be
keld before a date nat being fater than twelve months from the date of the instrument specified in the
instrument und every adjournment of every such meeling.
Mo objection shall be made to the validity of any vote, except at the Meeting or poll at which such vole
<hall be tendered, and every vate, whether given personally or by proxy, not disallowed at such Meeting
or poll shall be deemed valid for all purposes of such Meeling ar poll whatsoever.
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ﬂ“:‘::ii- Luﬁ"h;ﬁﬁ%au ul l.'|n'_n." Mevtng shall be the solte judge ol the validity of every volg pemdered ot such
Meeting, The Charpersut present il the tak gy ol 0 pest] ahatt b the sole judge of e validity of every
ot tendered al such st 1
L 56, al LEvery conpany shall cause minuies ol the proceedings of every peneral meeting of any class of

chapdwolders or ereditors, and every cesolulion passed by postal ballat lo be prepared and signed in
sueh manner as may be preseribed amd kept within thirty Jdays of the conclusion ef every such meeting
coneemwed, or passing of resolulion by pestal ballat in hooks kept for that purpose with their pages
comsecutively numbered.

Iy} The minutes of each meeting chall contain o fair and correct summary of the proceedings thercal.

¢} Each pageofevery such hook shall be initigled o signed and the last page af the record of peoceedings
ol each meeting s each report in such books shall be dated and signed by the Chairpersen of the seme
meeting within the aforesaid period of thiy days o in the cvent of the death or inahbility of that
Chairperson within that period, by a director duly suthorised by the Board for the pirpese. [n case of
every tesolulion passed by postal ballat, by ihe Chairparson of the Board within the aforesaid period
of thirty days or in the event of there being no Chairperson of the Board or the death or inahility of
thut Chairperson within that period, by a director duly autharized by the Board for the purpose.

d) In mo case shall the minutes al proceedings of & megting be attached 1o any such book as aforesaid by

pasting or otherwise.
All appointments made al any of the metings aforesaid shell be included in the minutes of the

—

2
meeling.

f} Mothing herein contained shall require or be deemed 10 require the inclusion in any such minutes of
oy matier which in the opinion of the Chairperson af the mesting. (i) is or could reasonably be
reparded as, defamatory ol miy person, or {ii] is irelevant or immaterial to the procesdings, of {ili} 3
detrimental to the interests of the Company M Chairperson of the meeling shall exercise an ahsolute

discretion in regard to the inclusion er non-inclusion of any matter in the minutes on the aforesaid

" graunds,

g} Any such minutes shall be evidence of the proceedings recorded therein.

h) The book contiining (he minutes of proceedings of General Meetings or resolutions passed by Postal
fallot shall be kept ot the affice of the Company and shall be cpen te inspection by any member
during husiness hours, for such periods not being, bess in the apgregats thasn twe hours on all working
days except Salurdays, Sunday and Public Helidsys

DIRECTORS

|57, Until otherwise determined by a Greneral Mecting of the Company and subject to the provisions of
Gection 149 of the Act, the number of Dirsctors (including Debenture and Alternate Directors) 2hall not
ke less than three and nol marc than fifteon. Provided that & company may appoint more than fiftesn
directors afler passing a special pesolullan.
158, The First Directoes of the Company are;
|, Dhaval Nasatal Dagla
2. Manish Nanalal Dagla
The Board shall apange 10 rintain at the office of the Company, a Register in the Form prescribed
under the Act, comaining the particulars of the Directors and Key Managerial Personnel, 1t shall be the
duty of every Dircclor and other persons regarding whom particulars have to be maintained in such
Registers to disclose o the Company any reatters relating to hinself as may be necessary to comply with
the provisions of the Acl,
& D) recior of the Compuny shall not be bound to hold any Qualification Shares in the Company.

24| Pape
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a1 Wihemewe liiu.'_{‘-.Hl.l;'um_-."i_:nh_-h il @ contraes wills ﬁn;i;inw:;nrm.:ul, Central, Stile or Logal, iy |

bash o Ginsncial instinntion or any prerson or persons hereinaller releered to as “he apgaeinder™) frar
Barrrowing sy money or for providing oy gmirintiee aF seoirily or lor techniel collalersiion o
aastslinee or for wider-writing, the Directors shall have, sibject to U provisions of the Act and
nestwithstanding anything 1o (e contrary contained in lhese Aricles, the power to agree that such
wppointer, 10 appoint by & notice in wriling nddressed to the Company, one or maere pCTsgng A% &
Birector or Directors of the Company for such period and upon such conditions as may be mentioned
I the agreement. Any Dircetor so appointed is herein referred to 2s a Mominee Director.

B The Nominee Dircctors s appointed shall not be required to hold any qualification shares in the
Compminy sier shall be liskle 1o refjre by retation. The Board of Direetors of the Company shall have
o posver o remove from affice the Moiminee Director’s 5o appointed. The said Nomines Director/s
shiall be entithed 10 1he same rights and privileges including receiving of netices, copies of the minutes,
shiting fews, ¢te. as any other Director of the Company is entitled,

€] If the Nominee Director's is an officer ol any of the Tinancial institution the siting fees in relation to
such nomince Direclors shall acerue to such fnancial institulion and the sarme aceordimgly be paid by
the Company 1o them, The Financial Institution shall be entitled 1o depute observer to attend the
meetings of the Board or any other Comumitiee constituted by the Board.

d) The Nominee Direcions shall, notwithsianding anything 1o the contrary contained in these Articles,
be at liberty 1o disclese any infarmation obtained by him/them to the Financial Institution appointing
hisndthem as such Director's,

162.

[Titis provided by the Frust Deed, securing or atherwise, in connection with any issue of debentures of
the Company, thit a trustee appointed under the Trust Deed shall have power to appaint a Direcior of
the Company, then in the case of any and every such issue of debentures, the person of persons having
such power moy exercise such powwer froam fime 1o fime and appeint & Director B-"-"Erﬂfdlrl'lj_-.'.lj-'. Any Director
so appoeinted i herein refened 10 as a Debenture Director. A Debenture Directar miay be removed from
office a1 any time by the trusiee in whom for the time being is vested the power under which he was
appointed and ancilier Director may be appointed in his place. A debendure Director shall not be liahle
to retire by vatation. A debenture Direcior shall not be bound to hold any qualification shares.

Fa35.

The Directors shall appoint one woimnen director as per the requirements of section 149 of the Act,

FGd.

The Board may appoint an Alternate Direclor 1o acl Jor 2 Director (hereinafter called “The Oniginal
Director”} during his absence for a periad ol not less than three months from India, An Ahermate D ractor
appointed under this Article shall nod hold office for period langer than that permissible 10 the Original
Director in whose place he las been appointed and shall vacate office iTand when the Original Director
returns 10 India. 11 the term of ofTiee of 1he Original Direcior is determined before he sa returns to India,
any provision i the Act or in these Articles for the nutomatic I'E'ﬁ-j:l]}ﬁimmtnl af Fﬂi]‘i.ﬁe Director in
default of another appointment shall apply to the Original Director and not (o the Alternate Director.

165,

Subject o the provisions of the Act, the Board shall have pawer at any fime and Trom fime 1o ST
appoint any other person 1o be an Additional Director bui so that the total number of Directors shall not
at any time excesd the maximom (ed under these Articles. Any such Additional Director shall hald
office only up 1o the date of the next Annunl General Meeting but shall be eligible for appointment by
the Company as 4 Direcior al that Meeting subject to the provisions of the Act.

Subject 10 aiE.Hr-:.Sani- of the AcL, the Board shall have power ot any time and from time to time (o
appaint a Director, whose appointment shall be subsequently approved by members In the immediate
next gemeral meeting, iF he ollice of any director appointed by the company in general meeting is
vacaled before his lesm of ofMice expires in Uke nonmal course, who shall hold office only up to the date

25 |rape
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gepy o which 1w rivector o whose place e s apgevintesd would bave el elTice i it had nol been vacated

by b

The Conigrny shadl upipoant sucle pumber of Independenl Directors as it may deem fit, for a lerm
spevilied in tw cesoition appointing him, An Inbepensdent Direslor may be appoimed fo hold office for
a term of up fo five conseculive yenrs of the Board of the Company and shull ke elipible for re-
appointnent on nssing ol Special Resolution anel suel other compliances as may be required in this
vegardd, Mo Independent Director ghall held office for more than Lwo consecutive terms, The provisions
relofing to neinameat af* directors by rotation shall not be applicable 1o appointment of Independem

Darcgiors.

168,

The Company, subjec Lo the provisions of the Acl. shall have the power to delerming the Directors
whese period of ol Tice shill be liable to determination by retirement af Directors by notation or nol.

6%,

Sl oiherwise determined by the Company in General Meeting, cach Director other than the
Managing/ Whole-time Direclor (unkess otherwise specifically provided for} chall be entitled 1o siting
fees not exceeding o sum prescribed in the Act (a5 may be amended from {ime to time) for attending
meetings of the Board provided that Independent Directors and Waomen Directors, the siting fee shall
niot be less than the siting fee payable 10 other directors,

The Board of Directors may subject 10 he limitations provided in the Act allow and pay to any Director
whe aftends a meeting at a place other than his usual phice of residence for the purpose of atending 2
meeting, such sum as the Board may cansider faie, compensathon far travelling, hotel and ather incidental
expenses properly incurred by him, in addition to his fee for atending such meeting as bove specified.

171,

Any one or more of the s shall be paid such additional remuneration as May be fixed by the
Dfirectors for services rendeced by Iiim or ke and amy one or more of the Directors shall be paid further
remureration iCany a5 the Company in Genesal Meeting or the Biozrd of Directors, as the case may be,
chall from time to lime determine. Such remuneration andfor additional pemuneralion may be paid by
way ol salary or comrission on nel prafits or fumover aF by participation in profits or by way of
perquisites or in Ay ather manner or by any or all ol tlsose mrndes.

If any director, being willing shall b called upon i perform exira services, of 1o make any special
exertion for any of the purposes of the Company, the Company in General Meeting or the Board of
Directors shall, subject as aforesuid, remuncrite euch Director or where there is more than one such
Director ail or such of hem together sather by n fixed sum or by u percentage of profits o in any other

manner as may be determined by the Directors and such remuneration may be sither in addition 19 of in
substitution for the remuneration ghowe provided,

1T

The oifice of a Director shall be decmed 10 be voented in accordance with Section 167 of the Act

|73

The Company may by uw ordiniry reeolution remove any Director {not being a Director appointed by
the Tribunal in pursuance of Section 242 of the Act) in accordance with the provisions of Section 169
afthe Acl A Dircclor sa semoved shall nol be re-appainied o Director by the Board of Directors.

174,

Subject to the provisions of Section 168 of the Act a Dircclor may al any time resign from his office
wpan giving notice in writing to tle Company of his intention 5o to do, and thereupon kis office shall be
vacated,

PROCEEDING OF THE BOARD OF DIRECTORS

iy o) Mew Kool dreioles o Azsectmian and Climge in ¢ pursmved o Converslon fe Prtiz Compaiiiy widy Special

{a) The Board of Dircctors may mect Tor the condect of business, adjourn and otherwise regulate i3
mestings as it thinks fit. (b} The Chairperson or any onc Director with the previous consent of the

jPape
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7 e Thoard of Dipsetors shill be enititbedd 1o Dl Jis e ling thpeugeh viden eonferending or other
| s, ol b eonducing e P mectings eough such video conlerencing or wiher |

il
budel dusens bn the relevant Rules ekl b adbcred

prewimiihesd mheins e peovedures amd e precsul s i
1o, WD repaid T every peeting eomduciel fhrouggh widen gonlerencing or oiher ponmitted means, the
echednled venue of the weetings shal| be deermed 1 be in India, for the purpise of specifying the place
ol e said maseting and fov il recordings al the procewdings i the mecting. N
177, Sulrect o s isions ol section 173 (3) ol the Act, nelice of nil less thin seven days of every mecting
af the Beard of Divectors of O Compiny shitll b given in wriling 1o Every Dirccior at his address
reistered with the company <ol shall b sent Ty hand delivery or by past of through elecironic means. |
The meeting of the Board may be called at a shorer police 10 transact urgent husipess subject 1o the
condition that w keast one Independent Directer of the Company shall be present at the meeting. In the
evenit, any |ndependent Director is nol present ol the mecting called at shorter notice, the decizion taken |
e 1o all e directors and shall be final only on ratification therenfby &1 |

at such imeeting shall be cireud

least ane Independent Director.
I TR. The quariamn T o mecting af thve Board shall, unless otherwiss provided under the Act or other applicable

lows, e one-third of 115 1otal strength (any fraction cantained in that one third being rounded off 25 ong ),
or twa directers whichever is higher and the direclors parficipating by video conferencing or by other
permitted means shall aise counted For the purposes of this Article. Provided that where at any fime the
simbser of interesied Directors exceeds or is equal 1o (wa-thirds of the total strength, the number of the
remaining Divectors. that 15 to say, the number of the Dircctors who are aot interested, being not less
than 1w, shall be the quarom during such lime, Explanation: The expressions “interested [irector” shall
haye the meanings given in Scction 1B4{2) of the said Act and the expression “otal strength” shall have
the meantng as given in Section 174 of the Act,

175, {a) The Directors miy (rom Lme to lime lect Trom among their members @ Chairperson of the Board
and detenmine the period for which he s 1o hold office. IF at any meeting of the Board, the Chairperson
iis ot present within fifieen minules afier (he time appeinted for holding the same, the Directors present
may choose one of the Directors then present 1o preside at the meeting. (b} Subjest to Section 203 of the
Act and rules made there under and ather npgdicable lews, one person can acl as the Chairperson as well
as the Managing Director or W hale-time Director ar Chicf Execuliva Officer al the same time.

180, {a) The Board shall be entited 1o appobit any perssi who has rersbered significant or distinguished

services 10 the Company or o the industry 10 which the Company's business relates or in the public field,

a6 the Chairman Emerimg of the Company. i) The Chairman Emeritus shall hold offiee until he resigns
his office or a special rejolution to thit effect is passed by the members in o general meeting, (¢) The

Chabrman Emierits may aitend any meetings of the Board or Commities thereal Bt shall not have any

right 1o vole and shall nol be deamed to be o porty to Ay decision of the Board or Comimittes twereof,

{d) The Chairman Emeritus shull nol be diesmed 1 be a dirgcter for any purposcs of the Act or any other

siatuite or rules made |?|||:|lE‘ under of these Articles including for the purpose of determining the masximuim

!!'I::.I'n'lb-l:'l' of Directors which I:In: Campemy can appeint. () The Board may decide 1o moke uny payment

in any manner for any services rendered by the Chairmen Emeritus 1o the Company. (F) 1T ot ony time

the Chairman Emeritus is appoined as a Director af the Company, he may, ot his discretion, relain the
title of the Chairman Emeritus.”

Questions anising at any meeting ol the Board of Direciars shall be decided by a majority of votes and

in the case of an equality of vates, the Chaivperson will have @ second or casting vole,

ZTH1 e
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182, [ R e dlbies b b ainmy sl pruafn 0Ll annge niiy % i Adrd fin g Derarsd, bt 0F araed i betig theit
srsnilsgr 14 wedun ) Tl the guorm [yl Dy e At Fon aeectiing: arl the Ienard, the cortinping dwrectof |

o el Lo P il D it gt puisie ol hscpgiisaap (e grtpanileer aaf dfectioes de tind fiwed fo thee dpaeniinm, o |

il suirnntiingt i el mecting ul flie coniuing. Irl fut e mithct praperse
81, Subect to e provisions ol e Ak thie Dannld diiy delepgme iy of tcip poowcts 10 a Lommitiee
comtahsting of suck meilwer o el ol 1t oy as 1 thinks i, anel it onay feamm tirne 16 1eene Feviiee
wond s iy suely oot either whiorlly o i part amnel et her s 1es perdan, of purpencs, bt cvery
Coniitiee ssv Tormed shall in e enippdve ol e podvers s el nted conlarem b w0y regulations fhat
ity o b o L e i) wrsethom it byt D, Allacts dogre by oy such Compmities in oo [eatamity

witht strch rewnlalioms il i il liliment of s parposes ol their appoirtinent hat i stherwise, stall

e the Vike fosree il bl s 11 donie by the Hoand.

154, The Mectings aml procedings of any sch Committee of the Poard consisting of b or MGe miembers
meetings and procecdingt of the

shiall e poverned iy 1he provisions herein containgd for regalating the
Directors so i as e somne ang applicable thereto el mre nol superseded by any regulationt mazde by

1 Drirectons uneer (e st preceding Article.
|85, () A commier may clect o chairperson of iis meelings. tb) I nes swch Chairpersen is glected, or if &t |

any meeting the Cliieperson is nod presenl within fifteen minutes afler the time app:rinicd for holding |

the meeting, the members present miy chaose owe of their members 10 be Chairperson af the mesting.

186, {a) A commillec may meet and ndjourn as T thinks fir. (b)Y Questions arising al any meeting of a
committea shall be determined by a majority of voles of the members present, and in ease of an equality |
of votes. the Chairperson shall have a second or casting voic.

BT, Suimect o the provisions of the Act. all acts done by any meeting of the Board or by a Comrmittes of the
Roaard, ar by gy persan acting is a Mirector shall notwithstanding that it shall afterwards be discovered
thai ilvcre was swung defeet in the appeintmsnt of such Direclor or persons acling as aforesaid, or that
they or oy of them wens disgqualified ar had vacated office or thot the appointment of any of them had
been tenminaled by virlue of any pravisions cenlained (1w the Act or in these Aficles, be as valid as if
every such person had been duly appainted, and was gqualified ta be a Director.

185, A pesalution not being a neselution required by the =aid Act or oihenyise to be passed a1 a meeting of the
Directors, may be passed withoud any meeting of the Directors or of commitiee of Directoes provided
thnt the resolution has been circulated in drafi, 1ogether with the necessary papers, if any, 10 all the
Directors, or to all the members of the Committes 45 the case may be, at their addresses registered with
ihe Company, by hind delivery or by post or courier of theough electronic means as permissible under
the relevant Rubes and has been approved by a majority of the Directors as are entitled to vote on the

rescLb L

RESOLUTION BY CIRCULATION

L &%, Mo resolution shidll be deemed 1o have been duly passed by the Board or by a committee thereof I:u.r.
circulation, wnless the resolution has Been circulated in draft, together with the necessary papers, if any,
o all e Directors, or menbers of the committee, a8 tha case may be, al their addresses registered with
Uy company i India by hand delivery o by past ar by courier, or theeugh such glectronic means as
may he prescribesd and his been approved by & majonly of the Direciors or members, who are entitled
to vate on the resolution:

Providad that, where not less than one-third of the total number of Directors of the company for the
time being nequire 1hat any reselution under cireulation sust be decided at a mecting, the chairperson
shall put the resoluiion to be decided at o meeting al the Board.

2B |[Page
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140 A vesolution approsed Iy vy ol ehrculation shill e nodel ol o suleguent meeting of the Flaard or the

commiitios thereol, is e gase oy be, and made part of the minttes of such meeling.

WETIREMENT AND ROTATION OF DIRCCTORS
~ciors of the Company, other than Independent
be persons, whose perind of office s liahle to
save as otherwise expressly provided in the eaid
The remaining Dircetors of the Company shall
tent that the Articles otherwise

19l. Mot less than two-thivds of the 1otal member of the Di
Dircclors appoinied on the Raard of the Company,
determination by retirement ol Direstors by rotation nn
Act, be appointed by the Company in General Mesting,
also be appointed by the Company in General Meeting exespt to the ox
provide o permit.

at every Annual General pecting of the Company,
45 are liable to retire by rotation, of if their number
41 1o one-third, shall retire from office.

Subject 1o the provisiens af 32ciion 152 ol the Acl.
ana-third of sich of (he Direciors for the lime [szing
is not theee or o muliiple of three, Uten 1he nismber neare

LR A retiring Director shall be eligible for re-slection.
POWERS OF THE BOARD
153, The business of the Company shald be managed by the Beard who may exercise it such powers of the

Company and de all siich sicts ond things &5 may be necessary, unless atherwise restricted by the Acl, of
by any other law or by the wemerandum o by these Articles required 1o be excraised by the Company
1n General Meeting: However ng regukation made by the Company in General Mecting shall invalidate
any prioer act of the Board which sould fave been valid iF that regulation had nai been made.

[0 Witheut prejudices Lo the gereral powers conferred by these Arlicles or the governing laws of the Coundry
and so as nat in any way to limil of restict these powers, and without prijudice to the other powers
conlarred by these Artichkes, but subject 10 the resirictions comained In the Aricles, it is hercby, declared
that the Direeiors ghall have the Fallowing powers, thal i to say-

a) Subject fo the provisions of tie Act, 10 purchase or otherwise acguire any lands, buildings,
machinery. premises. properly, effects, assels, rights, credilors, royalties, business and goodwill of
any persen (i o company carrying on Llv buginess which thiz Company is authorized to carry on,
in any part of Indi

b} Subject 10 the provisions of the Act 10 purchase, lake on lease for any term or terms of years, or
atherwise poeguire any land of kands, with or without buildings and out-houses thereon, situate in
any part af India, o swech conditions as the Directors may (hink fit, and in any such purchase, leage

Directors may believe, or may be advised 1o be reasonably

ar acguisition to accept such title ns the
stisfy

g) To crect and coRsiruct, on the said lond o lands, buildings, houses, warzhowses and sheds and o
alter. exiend and imprave the sume, to let or lease the properly of the company, in part or in whole
far such rent and subject 10 such conditions, as may be theusht advisable; to sell such portions of
e Tand or buildings of the Company as may not be required for the company; to morigage the
whole ar any portion of the property of the company for the purposes of the Company; 1o sell all or
any portion of the mochinery or stores belanging 1o the Company

d} Al their discretion mad subiect 1o the provisions of the Act, the [Mrectors may pay property rights or
privileges acquirad by, or services rendered 1o the Company, either whaolly or partially in cash or in
shares, bonds, debentures or other securities of the Company. gnd any such share may be issued
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eitlwer as Fally poid up or with such amoent credited as paid up thercon as may e agreed upon; and
any such bonds, debentures or other securitics may be either specifically charged upon all or any
port of e property of e Company and its ancalled capital or not 50 charged.
el o insune el keep insoned ngiinst loss or damage by lire or otherwise for such period and tg such
extent as they nray think properall or any part of the buildings, machinery, goods, slores, produce
and other moveshle property of the Company cither separalely or co-jointly; also o insure all or any
porion of the goods, prodisce, machinery and other anticles imported or exported by the Company
and 10 sell, assign, surnerder or discantinue any policies of assurince effected in pursuance of this
power,
[y Toopen sccounts with any Bank or Bankers and to pay money into and draw meney fram any such
nccount from fime to time as the Direclors iay think fit
g]  Tosecure the fullillment of any coniracts or sngagement eniered into by the Company by mortgage
or charge on a1l o any of the property of the Campany incliding its whobe or part af its pisderiaking

as 4 going concern and its uncalled capital (o the time being or in such manner as they think fit.
be permissible by law, & surrender of the shares or any

) Toacoept from any member, so faras may
part thereol, on such terms and conditions as shall be agresd upon.

iy To appoim any person 1o sccept and hold in tnst, for the Company property belonging to the
Company. or in which it is interested or for any ather purposes and to execute and to do all such
deeds and Lhings as may be required in refation toany such trust, and to pravide for the remuneration

of spely 19estee oF truslees

B To institae. conduet, delend, compoursd ar abandon any legal proceeding by or against the
Company or its Qllicer, or etherwise coneerning the affairs and also to compound and allow time
for payment or satisfiction of any debls. duc, and of any claims or demands by or against the
Company i 10 refer any difference 1o arhiteatian, either according to Indian or Foreign law and
either in lndia or abroad and chserve and perform or challenge any award therenn,

k} Toact on behall ol {he Company in all matrers relating to bankruptcy and'or insalvency.

I} To make and give vecelps, refense and give discharge for moneys payable 1o the Company and for

the claims and demands of the Company,

Subject 1o the provisions of the Act, and ilhese Arlicles to invest and deal with any moneys of the

Company nol immediniely required for the purpose thereal, upon such authority {nol being the

shares of this Company) ar witho security and in such manner as they may think M1 and from time

[ time to vy or realize such investmenls. Save as provided in Section 187 of the Act, all

investments shitll be made and lebd in the Company's pwn name.

n)  To execute in the name oad on behaif olthe pmpany in favour of any Direclor or other person who
may incur or be abauil 10 incur any persanal Jiability whether ns principal or as surety, for the benefi
af the Company, such moigage of the Company's property (present or fulure) as they think fil, and
ary stch morgage may conrlain & power of sale and olher powers, provisions, covenants and
agreements as shall be aarged upon;

a) To determine from lime 1o time persons whe shall be entitled to sign on Company®s behall, bills,

notes, receipls, SOCCPIANCES, ENGOTIEMENIE, chegues, dividend warrants, releases, contracts and

dacuments and 1o give 1he necessary authority for such purpose, whether by way of & resolution of
ihe Board or by wiy of a power of allarney or olberwise.

Ta give to any Director, Oficer, or olher persons employed by the Company, 2 commission on the

pealits of any particular husiness or ansaction, or a share in the general profits of the company;

pnd such eemimission or share EI’ profits shall be treated a5 part of the working expenses of the

=)
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To pive. award ar allow sy bonus, pension,
Company. or his widew, children, dependents
emplovee. his widew, children of dependents have or ha
To set aside oul of e profits of the Company such SHME 2

ar the depreciation funds or o insurance fund or (o o export
Fund or any special fund o mect conlingencies ar repay debentures or debenture-stock of for

erjualizing dividends or lor repairing, improving, extending and maintaining any of the propesties
af the Camypany and lor guch other purjsases fincluding the purpose referred to in the preceding
clause)as the Board niay. it thie absol ute discretion fliink conducive 1o the interests of the Company,

anid subject 10 Section | 10 of the Act, 10 invest the ceverl sums 50 561 aside or so much thereol as
ired to be invested, upon spch investments (odher than shares of this Corpanty ) 25 they
e deal with ansd vary cych investments and dispase of and apply
[ st the benefit af the Company natwithstanding fhe matiers b
ich the capitnl moneys af the Company might righily be applied
pecinl funds as ihe Board may think fie; with full
fund or division of a reserve fumd 10 ancther

graluity o compensalion Lo any employee of the
jhal mny appear just or propet, whether such
v not a fegal claim on the Company

5 they may think proper for depreciation
fund, or to & Reserve Fund, or Senking

mey e negu
ity Chink 3L il frem firee 1o 1
and extenil all or any part ghered
which the Bownd apply or upon wh
or expended and div e the reserve fund into such &

pertion of a FEETYE

powwers e rasier [l whwole or any
fund and with the ull pewerio employ the psscls consiiting 81l orany ofthe above funds, incheding
ihe company or in the parchase of repaymernt of debenlures

the dbepregkation fomk i the business of

vt being bovind to keep the samne separate from the gther asscts and
the sarme with the power 12 e [Board at their discretion 19
inlesest at such rate as the Rpard may think proper.
guspend such genernl MANALEN managers, secretarios,
ineers, consullanis, fegal, medical or econgmic
far permanent, lemporary af special
5 and to fix

o debantnre-Glicks and wit
without being houisl B pay imteres] o
o 1o the credit of such Nmds,
and o their discretion remave af
acienitists, technicians, eng
advisers, nescarch workers, |aharers, clerks, agents and serviits,
gervices a4 they my {irqne Lipnee b0 Tamie jhink i, and &e determing [helr powers and dutie
15 or remuteration ead 10 require security in such instances and for such
qmoums they may think fit auyed alse T lire g0 time io provide for the management and transaction

a [ the aflisivs ol the L ompany in amy specified lgeality in Incin o clspwhere in such monner as they
qined in fhe nest following clauses shall be without prejudice to the

pay ar all
To appoinl.
gssisIants, SUpErvisars,

their salasieg o cmialymeEn

shind it sl the prin jsl s con

sl by this clse,
o fime by power of altomey under the seal of the Company, to appoint

ilye Attpeney o MLETEYS of the Company, for such purposes and with

jiaies (nat excweding these vestad in of exercisaiie by the Board

under tsese prescenls and excluding ihe pawer to make calls and excluding also except in thelr limits
aulhorined by the our the power to nEke loans and horrow moneys) and for such period and
subject to such cpnslilinns as the Doard mity frony time to time think fit, and such appointments may
cif thve Baard think i1y be made in favour of the members or any of the members ol any local Board

or the sharcholders, directors, nominees of

e hlished as alonesaid or in favour of any Company,
manager ol nny Company oF (s o plbcrwise in fovour of any Auctuating body of persons whether

pamiiated directly or indirectly by the Board and any such powers of attorney may contain such
powers [or Lhe profection of conyenicnee for dealing with such Atlomeys as the Board may think
fit, andd may conlain powers ersabling any such delegated Allorneys is aforesaid 10 sub-delegate all
ar any al the powers, it harities aml discretion for the time being vested in them.

peviem| RSt
AL any lime gl [ lime
any [Aersil o et Ik b

suscly piswars, authwrilies ond disene

Subject 16 Sections | §4 of the Agl, Tor or in relation 1o any of the matters afaresaid or otherwise for

. MNlFrags
(s i fivapiearionr v e in N prrammnd i Comivrsion o Public Cusmpany vide Special

ey L
Y e

_-J

(3 scanned with OKEN Scanner



B ]

e —

“Artich

Artiels {aiident

Number L P SRl s . .
il the purpsise oF i Comigumny 1o erter inte all such negotiations ard contracts and rescind and vary |

all sl contricts, and execate and do Al such acts, deeds and things in the name and on behall of

the Caspany s they iy consicer expadient.

vary and repeal rules for the regulations of the business of the Company

v} From time o lime o mahi,
its OTicers mmd emplinyees,
w) To effect, make and enter into on behall of the Company all transactions,

comracts within the scope of the business of the Company.
any act, chaner, privilege. comcession, license, authorization, if
license of any authority for enabling
hjecs imio efTect. or for extending and any of the powers of the
fication of the Company's constitution, or for any other purpose,
cedings or applications which may seem

agrezments and othes

x)  Toapply lor. promotc and obtain
any, Govermient. Stle or municipality, provisional arder ar
e Compans tu carry any of this 0
Coampany o for elTecling any mwdi
which may seem cxpedient and 10 0ppuss any prd
caleulnted. directly or indirectly 1o prejudics the Company’
y) To pay and charge o {he capital sccount of the Company
payabie there eul under the provisions of Sections 20 of the At

(liese preseils.

7} To redeem pecference shares.

an) To subscribe, imcur espenditure of
henevolent, relipious. scientific, national
marl or otler claim 10 suppon o aid by the Compary,
of public and gencral utiliny or otherwise.

bb) To provide for the wolfare of Directors of ex-Direciors or emplovess or
Company and their wives, widows and families or the dependents or gonnections of such persons,
by building or contributing to the building of howses, dwelling o chawls, ar by grants of moneys,
pemsion. prsuitics, allowances, bonus or ofher pavments. or by creating and from time %0 time I
subseribing or contribring. 10 provide giher associations. institutions, funds or trusis and by
providing ar subseribang or contributing towends place of instruction and recreation, hospitals and
dispensarics, medical and other atiendance and other assistance as the Board shall think fit and
subject 1o the provision of Section 18 af the AcL 10 subscribe or coniribute or otherwise to assist
o 10 guarmice mons) 10 charitable, benevolent, religioos, seientific, national or other instintions
or object which shafl frave any moral or ather claim 1o suppor or aid by the Company, either by
ceason af lecality of aperation, or of the public and peneral utility or otherwise.

ce) To purchase or aifienise aoguire or obazin foreizn license, other license for the use of and to sell,

exclangs or gram license [or the use ol any frads mark, patent, invention or technical knowhow.

Ta sell from time 10 lime any aricles, materials. and other Aricles and thing belonging to ;h»:

Company as the Board may think proper and v manufacture, prepare and sell waste and byproducts.

e} From :IIHL‘ 1o [ime 1o extend 1J1|_- bui.m.»rs& 331.:1 undzraking of the Company by adding, altering or
enlarging all or any of the buildings. factones, workshops, premises, piant and machinery, for the
time beinp the property of or in the possession of the Company, or by erecting new or ard‘dir Al
buildings, and 10 expend such sum of monev for the purpose aforesaid or any of them as th 1:::-11
thouzht necessary o expedient. e ey e

i) Taundertake on behal( of the Company any payment of rents and the performance of the cov
conditions and agreements contained in or reserved by any lease that may be granted or a?.;u‘m:;m
ar otherwise acquined by the Company and 1o purchase the reversion nr et S il :’I ‘m
o acquire on free hold sample of atl or any of the lands of the Company for the time g efter

ng held

5 ipleresls. |
any commission of interest lawfully |

and of the provisions coniained in

otherwise to assist of to guaranice mManey 1o charitzble,
ar anv other institutions of subjects which shall have any
gither by reason of lacality or operalion or

ex-emplovees of the
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pgt) T bmpose, ki devetop, exchanpe. leire, well, sesell i re-purchine, dispose off, deal o

allersise L o o, vy properly {pawalle or jmarwable ) o any tiphts or privileges
belinging b o ol e disposal uf the Company o I which the Comparny is interested.

Wy Vo let, sell o allrerswise dispse of subect 1o the provisions ol Seclion L&D of the Act and of the
ather Antiches any propueny of the Compeany, either ahsaltutcly or condilionally andl in such manner

fions i all respects as it {hinks fit and fo sccept payment in

anild upon such feres i conli
cutisfaction for i sy in cish or oflurwise as it thinks M.
i) Generally subject 10 lye provisigns of e Act wl these Artickes, 1o delegate the powersfauthontics

apdl discretions vested in the Directars 1o aly [irector, OiTicers, Committee of the Board, Personis).

Fivm, or Company,

i) Toeomply W ol the requirements of any tocal law which in their apinion it shall in the interest of

the Company s miy be negessary or expedient 1o comply with, Save as provided by the said Act

ar by Uhese prosents and subject 19 e resirictions impased by cection 179 of the said AL, the

Directors niy deleEiie all o amy powers by the gaicl Act or by the pemorandum of Association or

by Lhese pressnls pepesedd Tn hem
MIANAGING AND WHOLE-TIME DIRECTORS

195, (a) Suljest to the prey zions of the Act and of theso Arlicles, the Directors may from time to time appaint
arre or mare of their body 10 he 1 Managing Director, Joint Mannging Direcior of hianaping [Hrectors

ot Wihalo-time Drcciar of Whole-Lime Direclors, Manager or Chiel Execulive Officer of the Company

ither For a Tisod i o [ sisch tenm not exceeding five yeara ol 4 lime as they may hink fit to manage

(e afTubrs. ansl basaness ol the Company, omd may from time to lime (subject to ihe provisions aof any

contract between him ar liemn i the Company ) remave ar digrmiss him or them {rom pifice pnd appoint

anolher orothers i his o their place ar places. () Suliject 1o he provisions ofthe Act and these Articles,

the Managing Dhector, or the Whole Time Director shall not, while he continues 10 hold thet office, be

subject Lo retiremeil Iy rotathon under Article 191 bul e shall, subject 1o the provisions of any contract

Betsween him and the Company, b subject 1o fhe sama provisions as the resignation and remaval of any

caher Directors of e Company and lve shall ipso Facto and immediately cease 1o be a Managing Director
or Whale Time [inabe I e ceases 1o hald the ofTice of Director from pry Cause prow ided that il ot any

giime e puimbser ol Ehnelors {imclugling pdsnging Direclor oF Whole Time Dirsctors) as are not subjec

1o retnEment by folatian clall exescd one-thivd of the total number of the Direclors for the time being,

then sl of the Monaging Dirseter of Whole Time Direclor or iwa or more of them as the Directors
may Trom fiine Lo lims determing shall be [inlle Lo retirement By rotasion 1o the intent that the Darectors
ot 50 |iable to retivemsnt by raation shall not exceed one-third af the tatal number of Directors for the
(imie beking, (e} A Kanaging Director of Whale-1ime Director who is appointed as Director imvmediately
an (e retiremaent ty vodation shall continge w0 hold his ollice as Mamaging Director o Whinle-Lime
Director and such re-appoinument as such Dipsctor shall not be deemed 1o constitute a break in his
appoi Mment &8 Manuging Director of Whole-fime Direclor,

The n.-lm.uncrm i-::n ol 4 M;n:.nging DHrector o4 0 Wha.lalu.-rlirm: Dpcctor {subiect to the provisions of the Act
ansl @l l]l-::EJ.: Articles aml of any contract between him and the Company) shall from time to lime be |
Ty the Direetars, anil may be, by way of {ixesl salory, of comemissian on profits of the Company, or by
participation 'u:.am,. gich profils, ar by oy, or all of these modes subject to the provision of section 197
and 198 read with scldule ¥ af the Agl,

{a) Subject 1O 4;:.-|1||.nl. irection and supervision of Uhe Board of Directors, the day-to-day management
of the company will B n the hands af the Mamging [ireclor o7 Whale-lime Direclor appointed in

e
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aeconlmee with peisliss of these Artlcles will preawers 1o e [reciors b distribute such day-lo-day

izt sichisns A el Direclars and inany mannier as may be directed by the Board, (b)

The Divectors iy o e 1o Giinve entrust to g eonler upan fhe banaging Director oF Whole-time

Dripector Lor e i Poimg S0V o8 prohibited in the Agl, such of the powers excroisable unber these
prosents by the Biieetors a8 ey muay tink it and miy confir such objects and purposes, and upan
qindl comditions, and with sech restrictions as they think expedient; and they may subject 1o
e Artkches confer such powers. cither colfaterally with or 10 the
he pawers of the Directaes in that behalf, and may
It or any such powers. () The Company's Cencral
or Managing Directors of Whale-
j5e all the powers referred 1o in

such 1CTms
the peovisions of the Acl gl thes
exclusion of, muf in substitution for, all or any of 1
fram fime to time revake, withdm, aliEr or vary a
Meeting may also from time o ljiee appoint any Managing Directer
tfime Dieector ar Whole-time Directors of the Compiny and may exens
these Articles. {d) The Managing Oigector or Whole-time Directer shall be entitled to sub-delegate {with
the samction of the Dineetors where necessary} all or any of the poWErs, authorities and discretions for
(he time being vested i fhem to Y affieers of the Company oF LY persons/firm/com pany/ ather entify
far the management wd Lransactiss of the affairs af the Company in any specified locality in such

manner as they ey think M. (e} Notwithsnding ariything contained in these Amicles, the Managing
Diirector or Whole-time Divector is expressly allowed penerully o work for and contract on behalf of the
Compuny and espezially o do the work of Managing Disector.of Whole-time Director and also o do
amy wark for the Compaiy upan such terms and coaditions and far such pemumeration {subjest to the

provisions of the Act] a8 muy from time to time he pgrecd between them and the Dircctors of the

Compaliy,

Lol

hall mol exercise e powers ta (i) make calls on sharcholders in respect of
issue debentures; and except to the exent mentionsd in &
ection 179 of the Ast, he or they shall also nol exercise
(d} invest the funds af the Company;

The Managing Direcior {s) &
money unpaid on s i ilve Company; {b]
resolution passed ol the [toard meeting under 5
the povwers 1o - () horrow fnneys, otherwise tham on debentunss;

and (¢ mnke loans.

CIIEF EXECUTIVE OFFICER, MANAGER, COMI

ANy SECRETARY OR CHIEF FINANCIAL
OFFICER

[99.

by A provision ol thi: Acl ar these Articles negquiring or autherizing a thing 10 be done by or to a direcior

) Subject 10 (e [ iens ol e Act— (11 A chiel executive officer, manager, company secrelary or
chief linancinl olfcer ur any eiher Koy Sfaugerind Personnel may be appainted by the Board for such
perm, o such remimeration and vpon sech condilions as it may think fit; and any chiel executive
afficer, AND{LET, CONMENY Secrelary af chiel financial alTicer so appainted may be removed by means
of & resalution of the Board; (ii) A director may be appuinted #s chicl executive officer, manager,

compamy SCereliry o chief linancial aflicer.

and chief excculive elfices, MANNECE. company secrelary or ¢hel Minancial officer shall not be
satisfied by its being done by or to the same persti acting both as director and as, or in place of, chiel
executive gflicer, manqgEer, CHMPARY SeCnaary or chief financind officer. '

THE SEAL

a) The Hoard at their oplion can provide i Comman Seal for the purposes of the Company, and shall

b) The Company shall alse be at liberty 1o have an Qificial Seal in accordance with of the Act, for use

have pawer (rom Lime o time to destroy the same and substitite or not substitule a new Seal in lieu
therend, and [he Roard shall provide for the safe custody of 1he Seal for the time being, and the Seal
shall mever he used except by the authority af the Board or a Committee of the Board pr:\'iuuﬂa],r

given
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iy l.1.1|1|lm; _listaiet oo plisee oulsacle Bncin

¢} As aullwriaed by the At or meisgiment hieieso, (7 e compaimsy does ot have a comiman seal, ihe
vl larisation wider this clause shall be mide by two directors oF by o dircclior and e Compaity
Secretary, whirewwr L company s uppainted a Compiny Secretary of parseis ociing nn belall ol
the Direciors wader o duly regisieret Power of Allomiey andl the Secrelary or some other person
uutherized by the oo Tor Uhe purposs, i Director may sign a share certificate by affixing signature
thereon Byt ol peaclvine, squipment or otlier mechanical means such as enpraving in metnl

ar fitlwgraphy b ol by means of rubber stamp
201 The scal of the Company, il any shall no e alfised 1o any instrument excepl by the authority of a
resolution of (e Peasd or of 2 commiitice ol the Boord authorized by 1t in that belsal £, anid exeept in the
presenee of 2 lmsl v directar or e manager, i any, o of the sccrelary of such other person as the
Board may appomtiauthorize for (e parpase. and such director or manager or 1he Sereldny ar oLher
v insliument o which the scal of the Company i g0 affixed in fheir

person aforesal shall slzn evel
[rCsEnn.

DIVIDENI ANIY I [SERVES

e, () Sidject 10 the rizhts ol persans, il any, editled 1o ahares with special rights a5 fo dividends, all
dividends shall e declared anel prad pccoreisg o e amannts paid or credite s paid on the shares in
respeet whereol he dividend 15 paicl. bul iT and so long a8 nathing is paid upen any of the shares in the

may be decloned and piscl accorling to e amounts of the shases, {b) Mo amount

Company. dividends
[ this Article as

paid or crediled as peudd oo 3 share in advance of calls shall be treated for tle purpases 2
paiald oo (e shioe
203, The Compay in CGenesal Mecting Wiy Jectare dividends, 1o be paid to embers according to their
espective rights sl nterests in the profis and may (i tve time for poyrmcat and 1he Company shall
comply willy e oy isiods ol Section 123 of tee Ack byt no dividends shall pxeead the mount
recions., bait the Company may deskare 2 smaller dividend in general

recommended by tie Baand o i

meeling
204 () The Binad s, ptuore recemimending any div idend. 561 aside aut ol the profits of (he company such

sinns a5 it thiks Bl as aesive pesa ves whigh shall, ag e discretion althe Board, be applicable frar
any purpose t which the prafits of the compxey @8y be praperly opplicd. including provisian for
meeling contigenics ol vy cquinlieng dividenils, and pending such application, may, at he like
digceetion. eilher s epployed imthe Trusiness o] L company or e imvested in such investments {pifier
than shares of e conmpany b as 1l Doiwel sy, i time fo ime, hinks fit. (b} The Boasd may also
s w hich it may comsider’ NEcessary ot 1o divide, withoul setiing them ptide o5 @

corry lorward ang i

reserve

205, Subject to e piavisians ol scotion 123, the Board may Trom fume Lo Lime pay to the members such
et m v aclends ais appoir i Bt b b qusti ) Doy the profits of the eompany.

A T v DHivcctons iy Bl iy vnderds on which the Company s o lien anvd may apply the same in o

owiirds the snns el of iy debits, tiabilities o ikgagemexls in r|.‘_.e|.:|l.!l;1.1?|- wiich ihe Then exists,

Al divdends hall ln.;-;1|;|mi'fmr.1l aatel prindd |r|-.Jq1n.'|rI|{'-rl-'.'-1c|:.' o the mnounis poid or credited os pitid on
e shires dunig aiy paitian or poriions of i periol in respect ol which the dividensd is paid but i any
svidking (hal it shall rank foi dividends as from @ particutar date such slare

ghare is isstied g s pr

chall pank Tor dis e -I'-_-t'lﬂllgt'r L
! s welian Ui v idenel payable upan shares in respect of which any person

The Dol of [revise
ripeimlier, oF @y perstd undler that Artiele is entitied to imnsier,

pimcher Arocles lins gt criiileel g lsei
until such person hcnimes 4 yneimiber, i vespect of such shares OF shll duly transfer the same.
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et wr dividend or bones in respeet of hiv
B 1 the Company in respeet of such
person or persons) and the

Mo menber shall e conitend w reeeive payment of any §
share or sbiires, whilst any meney may be due or owing [rom
shure o dhires for oiherwise however, either plome or jointly with any other
Roard of Directors may deduct from the inkerest o dividiend payable 1o any member all such sums of

oy s due Trow b g e Compnty’,

A el of shares does gl pass e right oy dividend declared thercon before the registration of

Ll transier.

Any one ol severnl persons who arne registered as joinl halders ol any share may give effectual receipls
For all dividends or bonus and payments on account of dividends in respect of such share.

{a) Any dividentl. mterest o other monics payable i eash in respect of shares may be paid by checue or
warrant seni Uough the post directed 1o the registered address of the holder o, in the case of joint
helders, o the repistered address of that e of the joint halders who is [irst named on the register of
members, o to such person and 1o such address as the holder or joint holders may in writing direct ar
electranically by NACHHNEFT/RTGS. {1} Every such cheque or warrant shall be made payable to the
order of the person o whom it 15 senl.

The Compey shall it be liable or responsible forany cheque or warrant lost in transmission or for any
dividend Tost 1o 1w member or person entillel thereto by foeped endorsements on any chegue or warrani,

ar the frauchilent or improper recovery thereal [y oy ohver mens.

Notice of iy dividend that may have been geclared shall be given to the persons entitled 1o share therein

in the manner mentaoncd in e AL

i unclrimed diviclenl s 11 be Torfeited belore Hhe claim becames barred by law and no unpaid dividend
ehiall bear interest as against ihe Company.

CAPITALIEATION

ZI3.

Tay Tiee Conpny i Greneral Muesting may, upon the recommendation of the Board, resolve: (i) that it is
desirable 1o caphialire any jart of the smeuni for the time being standing to the credit of any of the
Company's reserve sccomnls, of (o the enedit of he Profit and Loss account, or olherwise available for
distrilution: and (i) That sueh sum be accondingly se frec for distribution in the manner specified in
clayse (21 amongst e mombers wlvo wrinld have been entitied thereta, if disiributed by way of dividend
and i1 e samie propoitinns, (b The sums alnresaid shall not be paid in cash but shall be opplisd subject
1o the provisions comamed in clavse {3} ehiher in or fowards: (1) paying up any amounts for the time
being ungaid on it shares held by such memiers respectively: (i) paying up in [ull, unissued shares of
thie Company 1o be allotted and distibuted. credited as fully paid up, 10 and amongst such members in
the preportions atocesanl. or {iii} panly iy the way speei e in sub-cloese (o) gl partly in that specified
b sub-claese (B do) A Securities Premium Account and Capital Redemption Reserve Account miy, for
e puipases of this Ariicle, may be applied by the Company for the purposes permissible pursuant to
the Act. {d) The Hoard shall give effect Lo the neselution passed by the Company i pursuance of this
Artiche,

—

21 Whenever such a reselution as aforesaid shall have been passed, the Board shall — (i) make all
appropeiations ad applications of the uadivided profits resolved to be capitalized thereby and all
allotmeents i isses of Tully paid shanes, iFany, and (1) generally 10 do all acts and (hings required
10 give ellieet thercto

b} The Boasd shall have (ull pewer — (i) 1o make such provision, by the issue ol fractional certificates or
by paviment in cadh or otherwise as il thinks O, in ease of shares beeoming distributable in fractions;
and alsn (i) 10 amhoriae any person 10 enter, on behalf of all the members entitled thereto, into :u-:|
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agreement with the Company providing far the alloiment 1o them respectively, credited as fully pasd
up, of any further shires 1o which they may be entitied upan such capitalization, or (as (he case may
vequire) Forthe pynent by the Company on Useir behalf, by the application thereto of their respective
proporiions, ol e prolits resolvied 1o be capitalized, of the ameents or any part of the amounts
remaining wnpuicd on theirexisting shares.

£} Any agrecment mde unuer such suthorily shall be effective and binding on all such members,

d) That for the purpose of giving effec 10 any neselution. under the preceding pasagraph of this Article,

sary and seitle any questions o difficulties

the Direciors may give such directions as may be neces
[ new equity shares and fractional

that may arise in regand 1o any issue ineluding istribuion o
perlilicates o5 they think fiL.

.

~ The member {(nel being & direetor) slall have right of inspecting any pecount oF book or document of

ihe Company o5 confered byl

FOREIGN REGISTER

The Company may exeicise 1he powers conlered on it by the provisions of the Act with regard to the
keeping of Poreign Regisier of its Members or Dcbeniure holders, and the Board may, subject to the
provisiens of the Act ke and vary such regulaions as it may shink it in regard to the keeping af any

such Regisiers,

DOCUMENTS AND SERVICE OF NOTICES

219,

the Company be signed by o Director or such person

Any docuiment o nodice 1 ke served or given by
and (he signate may be writlen oF printed or

duly authorized by the Board For such purpese
cih el iOmie Iransmissio.

220,

lithograplyed or oo
Saye s otherwise espressly provided m the Al & document or procesding requiring authentication by
any Key Managerial Personnel or ather Authorized Officer

the campany may be signed by 8 Mhrecior,
of the Compony {digially or alectromically ) and reed not be under the Common Seal of the Company

and the signature theeto may be wrilen, facsimite, printed, lithagraphed. Photactal.

221,

A docuirrent miy b sy ool oot the Company or s olfeer iherenl by sending it to the Company of officer
at the registered oilie ol the Company by Registered Post o by speed post or by courier service or hy
lesiving 11t ibs weisened wlfive or s means of such electronic or oller mode as may be prescribed:
Provided 1hat where securities are held with a Depesitary, the records of the beneficial ownership may

be served by such Depository on il Compaty by means of electronie or ather mode,

WM NG Ul

2%

povermed by Lhe provisions af the Act or the Insolvency amd

Winding Lp af the Company shall be
Albses rrade therevander or as may be altered from time to

Bankruptey Code, 2016 and Rules anid Regeul

time or any statnery moeilications Hperend
i INDEAMNITY

et every Dircclor, o OfMicer or Servant of the Comgany or any person
{whether an Olicer ol the Company or not} enplovied by the Company os Auditor, shall S Rl prey S
by 1l € owmpzagy i sl 21 wl it shall be the duty of the Dineclors Lo pay, o of the funds of the Company,
all eosts, ehages, limaes and damages which any such person may incur or become liable 1o, by reason
of any contrat crmerel inlo o 8t or hing done, comeurred inor conitted Lo be done by him in any way
in or abot the excoution o discharge al his dutics of supposed dutics {except such il any as he shall
incur of sustain theough o by his own wronglul act neglect or default) including expenses, and in

ety al Lhe forepoing provisions, agninst all liabilities ingurred

parficular aid s as wol 10 linwil 1he genes
by him as such Dacctor, Cifficer or Auwditor or other officer of the Company in defending any

Subject 1o provisions of thi
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proceedings whether civil or crymnal in which judgment is given I his favor, of in which he is acquitted
ar in eonnection with any application ursder Section 463 of the Act on which refief is granted to him by

the Court.

The Company may take and maintain any NsUFNCE 15 the Board may think fton hehalf of its directors
{, for ingurets 10 direcaby meet

(present and forier). oilier employees amd the ey Managerial Mersenne
alk claims, losses, expenses. [ines, penalties or such wiher levies, or for indemnifying any or all of tham
against any such liability lor any acts o relation to (e Compony for which they may be liable.

ther alficer of the Company

224, Subject Lo the provisions of the Acl, no LHneclor, Monaging Dircclor or 0

defiults of any ather Dircctors of Officer, or for joining

shall be liable fer the acts, peceipls, neglects o
|oss pe EXpENse lappening to the Company through

i any receipt or ol i for confonnily, or for aay
insulficiency or detivieney of e Lo any property aequired by onder of the Dircetors for or on behall of

the Company or lor Hw Dt Micieney o delicimicy ol miy security in erupen which any of the maneys

iy boss or damags arizing from the banknipicy, sl venay or

rporitiom, with whan ay maneys, securities or effeets shall

IDrUoEs T F any il LONVENIEY DOF £

be entrusted or depensitel. oF for any loss peensined by any efFroer of judgment or pversipht on his part,
ailer lovss or e ar misforinc whatewer which shall happen in e execution of the dutiss
caivie happens through his own dishoresty.

al the Company hall be fiiweatasl, or for

or for wny
of ik of ey or in e laatistn (liErabi, piabess the

An Independen Director, il 2 Man-cyecitive Directon, not being @ Promoter or o Key Managerial
Personnel, shall be Tiabibe omlby in pespoct 0615 i amission or commission, by the Campany which had
oecurmal with hiis kmovs lexdze air izl szl Bloand processss, and wilh his consent oF connivange

or whiere Tee has nol acted diligently,

SECRECY

5 Every Director.

Maager. Awditor, 1 remuirer, Trentes, Member ol a Committee, Officer, Servanl, Agenl,
opsinl @i @il ot hissiness ol ez company shalt, if 50 TL'I:I'..IiI"l-Ht I:':f' thi
5. g a declarmion pleading himsel o ehserve strict secrecy
respecting all trmictiv Conpeony wilh e cusiomers il thie state of the pccounts
with infividuals and in patiees velating thereta, ol wlall by such declaration pledps limsell not to reveal
any ol e imaer w Bach ey <o 1 s kiwaw |L‘|:||:I..‘ in the !EiEHI'IIIF['.I..' of his clutics el when I'Il"lll.lh'-l.ﬁ:l
oo 1o dhe by the Directors of Iy iy Firceting o7 by a Count of Law and except 5o firr 05 may be necessary
“E'!i‘-ihﬁ'lh i these presents eonfained.

i order to comiply sitl iy v is i Hhes
piother tean g Uirectorp shall be entitled 1o enter e property ef Lhe Company

Accounlainl or plier
Directors. belisre enteribie upar Tl eluithe
v pritad A Tairs o e

2206, too member or other persel

e Compiiny s premises 0 properties or i bogks of oceounts of the Company
without the penmissien of the (board of Eireciors of the Company for the time being or 10 require
discovery ol or any o Farrmatiaon in pespect el g et of the Company's irading or any matier wihich is

sy ol trwhe o 3ECTEl Prosess oF of any malter whalsocver

or may be in the e al gk socnel, My s
which may relige o the conduct of the business af the Company and which in the opinion of the Board

it will e inexpedient in the imterest ol the Company o diselose oF 1o communicate

o B0 gl o wxainine

— TNSPECTION AN EXTRACT OF DDCUMENTS

ather applicable laws and of thess Articles, the Company may allow

Subjectio prei isisns ol the et and
the inspection of documents. reaister and renims maintained ender the Acl 1o members, crediters and

permitied subject 1o such restrictions as the Goard may prescribe and also

guch other persis a3 are
resisters and pelums o such persans as are permitted to obiain the same

furnish extract of docuineis.
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